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B HOMEPE:

¢ Sueprotapudsl Mosi0BbI B HosIOpe 2025: cTaOUJIBHOCTH U HOBAsA 9pa PEryJINpPOB
+ CraBka Ha T1ay3e, JUKBHJHOCTb B IUTIOCE: HOSIOpbcKue penteHus: Haroanka Moy
¢ OJuepreruueckuii H/IC no-HOBOoMY: OU3HEC FOTOBUTCA K 0OPaTHOMY HAaYUCJIEHUIO
.

SapHIIaTbI H COIlMaJIbBHbIE B3HOCBHI — 2025 YTO HOBOI'O JJIA Ous3Heca

Hos6pb 2025 MongoBa - Pycckui 3a cnpaBkamu: +373 67 666 333
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CopeprxaHune

XpoHunka. XpoHUKA MecALa

HoeoctHou pavpxect. IIpaBoBble 1 SKOHOMHUYECKHE COOBITHS MecsIia

1. DHepretuka — dHeprorapudsl Mo0BbI B HOSOpE 2025: CTaOMIBHOCTD U HOBasi 3pa
peryJiipoBaHusa

2. JleHexxHO-KpeauTHas moyuTuka — CraBka Ha mayse, JUKBUHOCTD B ILTIOCE: HOSIOPbhCKUE
pemrenust Harbanka MosiioBbI

3. Hanorossle uamenenus — Juepreruuecknii H/[C mo-HOBOMYy: GH3HEC TOTOBUTCSA K
oOpaTHOMY HAaUHCJIEHUIO C 2026 TOa

4. 3aKOH M HAJIOTH — 3apIUIAThl U COIMAIbHbIE B3HOCHI — 2025: UTO HOBOTO /I Ou3Heca
5. Iudpoas tTpanchopmanusa — Pervcrparnus B OAUH KJIHK: KaK HOSIOPhCKHE HOBAITUH
U3MEHWIH JOCTYI K FOCYCIyram

6. EBpomeiickas unrerpanus — [apmoHu3anusa, KBOThI M HOBbIE ITPaBUJIa: KaK eBPOUHTETPAIUA

MoJi1oBBI MeHsieT OU3HeC-cpely K HOSIOPIo 2025 rozia

CnoBo peaakuum

*
Bemmyck BUSINESS LIGA 3a Hosa6ps 2025 roma. [1aBHble H3MEHEHUs 3aKOHOJATEIBCTBA U
3KOHOMHYeckue cobbiTus Pecy6iku MoJsizioBa, BIUSAIONINE HA AEHBIU NMPEANIPUATHA — C PACYETAMH U
CCBLJIKAMU Ha HOPMBI.

Ka)KI[bIﬁ MaTepuaa — CaMOCTOSITEJIbHBIN aHAJIUTUYECKU CHHTE3 OTKPBITBIX UCTOYHUKOB C IPDUOPUTETOM
O(l)I/II_II/IaJII)HI)IM IIE€PBONCTOYHHUKAM. Hepequb HCTOYHHUKOB — B KOHII€ HOMEDPA.
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XpoHHUKa MecAalra

Karoueswle cobbimusa Ho26pb 2025 no damanm.
.

1-7 HOA6pDb TOCYZIAPCTBEHHOTO OIO/IKETa, YTBEPIKIAEHHOTO
3akoHoM N2 310/2024. JIOKYMEHT BCTymaeT B
CuIy 2 naekabps 2025 roxa. IlepBoHadasibHO
15-21 HOﬂpr J0X04bl INIAHUPOBAJIMCH HA YPOBHE 71,55 MJIIDJ,
JleeB, pacxoabl — 85,45 mip, Aepuut — 13,89
MJIDJ, JIEEB.

8-14 HoA6pb

22-30 HOA6pDb

27 3akon N° 293 or 27 Hos0ps
CKOPPEKTUPOBAJI TOXOAHYIO U PACXOJHYIO YaCTH
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HoBocTHOW aanpgykect

IIpaBoBbIE€ U 9KOHOMHUYECKHE COOBITUS
MecAIa

Ymo ecmynuo 6 cuay U Ha Ymo obpamums 8HUMAaHUe Ou3Hecy.

L 4

Mapametpbl roc6rogkera-2025: goxoabl 71,55 mappg nees

CorsacHo 3akony NO 310/2024, 0X0/IBI TOCOIOKETA COCTABAT 71,55 MJIP/I JIEEB, pacxoasl — 85,45
MIIpJ, nedunut — 13,89 Mupa jeeB. bazoBas HOpMaTHUBHAS BeJIMYKWHA IS pacyéTa 3apaboOTHOM IL1aThl
B OI0/1>KeTHOH cpepe yBemdeHa ¢ 2100 10 2200 JIeeB.

Tapud Ha cBeT Ana HaceneHUa cHMXKeH Ao 3,59 nea/kBrt-u

HAP3 pemerueMm NO 459 oT 29.07.2025 yTBEpJIUIO HOBbIe Tapu(dbI JJis OBITOBBIX MOTpebuTeIei
Premier Energy, KoTopble AeHCTBYIOT C 1 aBrycra 2025 rojia. /[yt meHTpa W [ora CTpaHbl Tapud
CHU3WJICA JI0 3,59 Jies 3a 1 KBT-u.

C 24 pekabpsa rpaXkaaHCTBO — TOJIbKO Uepe3 3K3aMeH

3akoH o rpaxanctBe PecryOsmku MosioBa NQ 253/2025, BCTynaoIui B CUITY 24 IeKabpsa 2025
ro/ia, BBOJUT 00s3aTeJIbHYIO C/lady SK3aMeHOB [0 3HAHUI0 PYMBIHCKOTO si3blKa M KoHcTUTyIUH 1151
OOJIBIIIMHCTBA OCHOBAHUI IMOJIydeHHs rpaxkzaHcTsa. OmyOsmkoBaH B OduIMaIbHOM MOHHUTOpE 24
ceHTsAOps 2025 roja.

MB® yayuwmn nporHos pocra BBIN po 1,7%

B oktsa6psckom stoxsiazie MB® nmporuo3 3KOHOMIYECKOTO pocta MoJIZIoBBI Ha 2025 To/T TOBBIIIEH JIO
1,7% (panee — 0,6%). MUHHCTEPCTBO SKOHOMHUYECKOTO Pa3BUTHUSA W NHUOPOBU3AIUU B CeHTIOpe
OIIEHHBAJIO POCT B 1,3%.

JInuHble HasoroBble JIbroTbl yBeJinueHbl Ha 10%

C 1 sAHBapsa 2025 rojia, COIJIaCHO 3aKOHYy O HAJOTOBOM W TaMOXXEHHOU ITOJIUTUKE, JIMIHBIE
OCBOOOXK/IEHHSI W BBIYETHl HAa IKJAUBEHIEB IOBBIINIEHBI HA 10%. JTO OfHA W3 Mep HOJJEPKKH B
VCIJIOBUSAX MHQJIIAIIU.

YcraHoBAeHbl Tapudbl Ha 6uoras: 2,37 nea/kBr-u

HAP3 7 okts0psi 2025 roja yrBepAwio GUKCUPOBAHHBIE TAapUBI JJIA MaJbIX MPOU3BOAUTENIEH
3JIEKTPOSHEPTUH H3 Onoraza (’KUBOTHBIE M CEJIBbXO30TXOABI) HAa YpOBHe 2,37 Jies/KBT-u. Perenue
HaIpaBJ/IEHO Ha CTUMYJ/IMPOBAHKE UCITOJIb30BAHUS BO30OHOBIISIEMBIX ICTOUHUKOB.

3a cnpaBkamu obpauiatbca no tenegoHy +373 67 666 333.
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Aueprorapudsl Mo110BbI B HOAOPE 2025:
CTAa0MJIBbHOCTH U HOBAs 3pa peryJinpoBaHuA

Hecmompsa Ha mpegodcHble cayxu, mapugdsl Ha 2a3 U ceem 00 KoHUa 200a He 8blpacmym.
Hosabpb 2025 200a 3HameHyem He MoAbKO Mapu@Hblil WmMuab, HO U 8CIMYN1eHUe 8 CUNY
HO0B020 3axoHa 06 3aeKkmpoaHepauUl, OPUEeHMUPOB8AHH020 Ha pbiHOK EC, a makoice nepebvle
wazu no CMUMYAUPOBAHUIO «3eAEHOLL» 2eHepauul.

L 4

TapudHbIN WITUNB: ONPOBEPXXEHUE CIYXOB O pocTe

17 HOsAOpa 2025 roxa HamumoHanbHOE areHTCTBO IO peryJupoBaHui0 B 3HepreTuke (HAPD)
odUIINATBHO 3aABIJIO, YTO HHGOPMALHS O BO3MOKHOM ITOBBIIIEHNY TApUQOB Ha Ta3, 3JIeKTPOIHEPTHIO
U TEIUIO JI0 KOHIA roj/la He COOTBETCTBYET JEHCTBUTEIHHOCTH. BeZJOMCTBO MOJYEpPKHYJIO, YTO HH OT
OJTHOTO U3 OIIEPATOPOB HE ITOCTYIIAJIO 3aIIPOCOB Ha IepecMoTp TapudoB. Takum o6pa3oMm, oTpeduTen
MOTYT IUIAHUPOBATH OI0/KET 6e3 OImaceHNH Pe3KOro CKavYKa IIeH B OCTABIIUECS MECSIIbI 2025 TOfa.

HetictBytomue Tapudbl 1 OBITOBBIX MMOTPeOUTEIEN OCTAIOTCA HA YPOBHSAX, YCTAHOBJIEHHBIX PaHEe:
Ha TPUPOAHBIN ra3d — 16,74 jyesa/m3 (¢ HJC) ¢ 1 mekabps 2024 rozma; Ha 3JIEKTPOIHEPTHUI0 — 3,59
ses/kBtu s kineHToB Premier Energy u 4,00 ses/xBtu mis norpebureneii FEE Nord (ceBepHsblii
pervon) c¢ 1 aBrycra 2025 roja. CHukeHue TapudoB Ha 3JIEKTPOIHEPTHI0 B aBIYCTE OTPaAXKAIO
6JIaTOIPUATHYI0 KOHBIOHKTYPY 3aKYIIOUHBIX IIEH U CTAJI0 3aMETHBIM 00JIerYeHUEM /IS TOMOXO3SCTB.

Ycnyra MocraBwuk Tapud (nees/en.) [arta BBegeHus
MpvipoaHbIl ra3 Moldovagaz 16,74 (c HAC) 3a Mm® 01.12.2024
DNeKTpo3Heprua Premier Energy 3,59 3a KBty 01.08.2025
dneKTpo3Heprus FEE Nord 4,00 3a kBty 01.08.2025

MuHUCTD SHEPTETUKU €€ B HIOHE 2025 rojla MPOTHO3UPOBAJ, UTO OJIIKaNIINe MecAIbl Tapudbl
MEHSThCSA He OyZyT, a K OCEHU BO3MOKHA UX KOPPEKTHPOBKA B CTOPOHY CHIIKEHUs. XOTSI OCEHHETO
CHIKEHHUS He IIPOU3O0IILI0, CTAOMIBHOCTD IIeH Ha (DOHE PETHOHAIIBHOU HEOIPEAETEHHOCTH YKe MOXKHO
CYUTATh TO3UTUBHBIM CUTHAJIOM.

HoBbiV 3aKOH 06 3/1eKTPO3HEpPruun: UTo N3MEHMUNOCH?

19 aBrycra 2025 roja BCTYIMJI B CiIy 3akoH N2 164 oT 26.06.2025 00 3JIEKTPOIHEPTHUH, KOTOPBIA
3aMeHWJ IPEeXKHUU HOPMATHUBHBIN aKT U NMPUBET HAIMOHAJIBHOE 3aKOHOJIATEJIHCTBO B COOTBETCTBUE C
YerBépThiM 3HeprerrdeckuM nakerom EC. JlokymMeHT pa3pabaThiBajics P MOAJIEPIKKE €BPOIIEHCKUX
9KCIIEPTOB U HaIeJIeH Ha IOJHOIEHHYI WHTETPALMIO MOJI/IABCKOTO PBIHKA B €BPOIEHCKYIO
SHEPTOCUCTEMY.

KiroueBble HOBOBBeNIEHUsS BKJIIOUAIOT: PasfieieHre BUJOB JIESITEIbHOCTH OMEPAToOpoB (TeHeparus,
TPAaHCIOPTUPOBKA, paclpe/ieJieHne, IOCTaBKa); ycuieHwe moaHomounii HAPD kak He3aBUCHMOIO
perysaTropa; BHEJpPeHMe MEXaHM3MOB TOPTOBJM Ha OUPIKEBBIX IUIOMIA/IKAX; B3alllUTy IpaB
OTpebuTENEN, BKIIOYAs WHCTHUTYT «YHUBEPCAJIBHON YCIYyTrHA»; a TaKKe CO3/IaHUe YCJIOBUU MJIA
arperaTopoB U XpaHeHUs SHEPTHH.
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HroaHc: oT npoekTa K 3aKOHY

ITpoekT 3aK0Ha, 006peHHbIl [IpaBUTEILCTBOM B aripesie 2025 rojja, U3HavajibHO ObLIT HAIIPaBJIEH Ha
TIOJTHYIO rapMoHH3anuio ¢ YerBepThIM 9HepronakeroM EC. B mporiecce mapraMeHTCKUX 00CYK/IeHUH ObLIn
yuareHbI 3amedanns HAPD 1 orepaTopoB, UTO [TO3BOJIMJIO CIJIA/TUTH ITEPEXOHBIH ITEPUO/T /11 3aIUTHI
yA3BHUMBIX IOTpebuTeel. B YacTHOCTH, COXpaHEHO PEryJINPOBaHIE TAPHU(DOB HA YHHBEPCAJIBHYIO YCIIYTY Ha
IIePEXO/THBIN IIEPUOJ, 0 2028 ro/1a, XOTSA U3HAYAIBHO IIpe/jIaraiach 6oJiee ObicTpast TuOepaTn3anms.

[IpencraBuTeu GU3HECA OKUJAIOT, UTO HOBBIH 3aKOH CO BpPEMEHEM PACIIMPUT BO3MOKHOCTH BBIOOpA
[IOCTABIIMKA M V/IEIIEBUT SHEPIHI0 3a CYET KOHKypeHIMH. OIHAKO OMEpaToOpbl PHIHKA BBIPAXKAIOT
03a004YEHHOCTh HEOIPEMEIEHHOCTHIO C BO3MEIIIEHNEM TEXHOJIOTHYECKHX [TOTEPh ¥ MHBECTUIIMOHHBIMHI
obsizarenbctBaMu. HAPJ obemiaer BHEADATH IOJOXKEHUsI 3aKOHA I[IOJTAIHO, CHHXPOHU3UPYS C
3aryckoM peIiHOYHOH mwiatdopmbl OPCOM Moldova.

3axon N? 164 npedycmampusaem nosmanHoe eHedpeHue MexaHu3dMo8 KOHKYPEHMHO20 PbIHKA, YUMo
doicHo npusecmu k 6oaee sdexmusHoMy ueHoobpaszosaruio. OOHaAKo peanvHblil sgdexm bydem
3asucems 0m ckopocmu co30aHUs UHGPACMPYKMyPdbl U COXPAHEHUS. PEAAbHOL He3a8UCUMOCTU
peayasmopa. — u3 kommenmapus axcnepma Valeriu Plamadeald, nocmositHoz2o yuacmHuka
pabouux epynn no aubeparusayuil.

CraBKM Ha BO306HOBsAAEMYIO JHEPruio: puKcaumusa ANA MaiabiX U TOPru Ana BeTpa

7 okTAbOpaA 2025 roga Coer aupextopoB HAPD yrBepausn ¢ukcupoBaHHBIE Tapu(}BI I MaJbIX
IIPOM3BOJIUTEJIEH 3JIEKTPOSHEPTUY U3 BO30OHOBIISAEMBIX NCTOUHHUKOB (BI13), a TakKe Ipefie/IbHYIO IIEHY
Ui OyAyIumxX TeH/IepOB Ha CTPOUTENIBCTBO BETPOIIAPKOB. PellleHne 3aKpemuisieT I0JTOCPOYHBIE
OPUEHTUDPBHI /11 THBECTOPOB B CEKTOP YMCTOH SHepruu.

TexHonorus Twvn ueHbl 3HaueHune
Bbuoras (oTxoabl XXMBOTHOBOACTBA) ®urKcrpoBaHHbIR Tapnd 2,37 nes/kBtu
BetpoBas sHeprus (byayLune TeHAEpPbI) lMpesenbHas LeHa 1,44 nes/kBtu

dukcupoBaHHbIN Tapud Ha Ouoraz B 2,37 Jies/KBT4 /ejlaeT Majible MPOEKTHI MO IepepaboTKe
OTXOJIOB 9KOHOMHYECKU ITPUBJIEKATETLHBIMU U MOXKET JIaTh TOJUOK PA3BUTHIO CETHCKOXO3IHCTBEHHOU
sHepreTuku. [IpejiesibHAst IleHA HA BETEP Ha YPOBHE 1,44 Jiesa/KBTU 3a71a€T BEPXHIOW TPAHUIYY JAJISA
OyayIux ayKIIMOHOB, YTO CHMIKAET PUCKU HU30BITOYHBIX BBIIJIAT MOTPEOUTENAMU MPH MacIITabHOM
CTPOUTEJIHCTBE MMAPKOB.

| @uxcuposarmvie mapugnt 0o 2,37 res/kBmu das 6uozasa
deaatom nNpoexmvl Maaol MOUHOCMU OKYnaembiMi, HO
uHgecmopbwl #c0ym cmabuabHocmu 3akoHooamenbcmad.

Touku 3peHus: rocyaapcTBo, 6usHec, akcnepr

TFocynapcTBo JieylaeT cTaBKy Ha JBOWHOU 3ddeKT: Tekymas TapudHasd CTabWJIBHOCTh COXPAHSIET
COIIMAJIPHBIN MUP, @ HOBBIM 3aKOH 00 3JIEKTPOIHEPTUH 3aKJIafbIBaeT GyHAAMEHT JJII MHTErpPalliil B
ENTSO-E u npuBjieueHUs1 CTpATETHYECKUX WHBECTUITUH. MUHHUCTD SHEPTETHUKU HE pa3 MOAYEPKUBAI,
YTO KOHEUHas IeJIb — CO37JaHHE IIPO3PAYHOTO PBIHKA, I7e IeHa (opMmupyercs Ha OUpIKe, a HE «B
KaOMHEeTaX YNHOBHUKOBY.

Co cropoHbl OH3Heca 3By4aT 6oJiee IparMaTHUYHbIE OI[eHKH. [Ipe/iIcTaBUTE TN KPYITHBIX TOTPEeOuTEIeH
(Bo/ta caxapHOU CBEKJIBI, IEMEHTHBIE 3aBOJbI) YKA3BIBAIOT, UTO Ja)Ke CHIKEHHBIA Tapud B 3,59
Jes1/KBTa ocraércsa ONHMM M3 CaMbIX BBICOKMX B PETHMOHE U CHIDKAEeT KOHKYPEHTOCHOCOOHOCTH
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MPOJIYKITUY Ha SKCIOPT. Mek/TyHapOoAHbIe HHBECTOPHI IIPUBETCTBYIOT (DUKCAIUIO «3€JEHBIX» TapU(dOB,
HO OIIACAIOTCS YACThIX IPABWJI UTPHl — 3a IOCJEQHHE TPU ro/la 3aKOHOAATEIBCTBO B DHEPTETHKE
MEHSIJIOCh YeThIPEIK/IbI.

IKCHEPTHI TPENOCTEPETAIOT OT Ype3MepHoro omtuMusMma. Huskuil tapud Ha ras (16,74 Jjes)
00BACHAETCA BpPEMEHHBIM CHIDKEHHEM CIIOTOBBIX IIeH Ha €BPOIEHCKHUX Xabax U JIefCTBHEM
JIOJITOCPOYHOTO0 KOHTPAKTA ¢ «['a3ImpoMoM», CPOK KOTOPOTO HCTEKaeT B 2026 rojmy. Jlaxke yacTuyHas
subepanu3anusa CIIOCOOHA pe3KO KayHyTh IIeHbl BBEpX, €clId He OyAyT TOTOBBI aJbTePHATHBHBIE
MapIIPYTHI TOCTaBOK. KpoMe TOro, pe3epB MOITHOCTH TeHEPAIUH BHYTPU CTPAHbI OCTAETCA KPUTHUECKU
HU3KHM: B OCEHHE-3UMHUH IepHoy, 10 60% moTpebIisieMOol 3JIEKTPOSHEPTHH BCE €IlEé UMIIOPTHUPYETCS.

MpakTuueckuit BbIBOA: UTO AenaTtb NoTpeburento

Jns ObITOBBIX TOTpeOUTeNeH: TeKyIIMH YypoBeHb TapudOB MOXKHO CYHUTATh OTHOCUTEIHHO
CTabMJIBHBIM JI0 KOHIIA OTOITUTEIBHOTO Ce30Ha 2025/2026. OIHAKO TOpokaHaM, OTAILIHBAIOIIUMCS
ra3oM, CTOMT yUHUTHIBATh, UTO IleHA 16,74 Jies/M3 He BKJIIOUAET BO3MOXKHBIE PACXOABI HA TEILJIOBYIO
SHEPrUi0 IIpU IEeHTPAJIN30BAHHOM OTOIUIEHMU — Tapudbl Ha TeIUI0O MOIYT IlepecMaTpuBaThCA
MECTHBIMHU coBeTaMu U TepMokoMoM uaire. dyieKTponoTrpeburensMm ceBepHbix paiioHoB (FEE Nord)
cJIeAyeT BHUMATEJIBHO CJIEANTD 32 CUeTaMU: Pa3HUIA B 0,41 Jiess/kBtu ¢ Premier Energy coxpansercs, u
Mepexo/T K eANHOMY PRIHOYHOMY IIEHOOOPa30BaHUIO [TIOKA He TAPAHTUPOBAH.

[IpennpuATusaM yke celdyac HeEOOXOJAMMO TOTOBUTHCS K HW3MEHEHHAM. PeKOMeH/yeTcs H3YYHUThb
BO3MOXKHOCTH IIPSIMBIX JIBYCTOPOHHUX KOHTPAKTOB C IPOU3BOUTENAMU (HOBAsA MOJIENb IOIYCKAET 3TO C
2026 roj1a), MPOBECTU 3SHEPrOAyIUT U PACCMOTPETh IMPOEKTHI COOCTBEHHOU KoreHepanuu. Ocoboe
BHUMAaHHe — Ha CHCTEMY TapaHTHUH MPOUCXOMKIAESHIS SHEPTUU: 3aKOH NC 164 BBOJUT 3TOT UHCTPYMEHT,
YTO MOKET CTaTh KOHKYPEHTHBIM IIPEUMYIIECTBOM JJIsI SKCIIOPTEPOB B EC.

0 3adukcupyiite AercTByOmni Taprud B GUHAHCOBOM IIaHE KaK MUHHUMYM JI0 allpeJis 2026, HO
[IpelyCMOTPHUTE Pe3EPB B 10—15% Ha ciIy4yail pa30BOi KOPPEKTUPOBKU BO BTOPOM MOJIYTOANH —
MUPOBBIE MH/IEKCHI HecTabuIbHbI. EskeHeeiba0 MoHuTOphTe caiiTt HAPD (anre.md): 3mecs
MyOJIUKYIOTCS POEKThI HOBBIX TApU(HBIX METOIOJIOTHH JJIs OM3HECA B PaMKaX JIMOepaTu3aliii.
PaccuuraiiTe OKyliaeMoCTh MaJIOU COJTHEYHOU TeHepAIUH C YIETOM 3€JIEHOTO Tapuda: IMpu IeHe
CEeTeBOU 3JIEKTPOIHEPTUU 3,59 Jies U MaHEAX C MHCOIANHEHR 1300 KBTu/KBTII TO/10BBIX CPOK
BO3BpaTa MOKET COCTABUTH 4—5 JIeT. 3ampocute y mocrasiuka (Premier Energy uiu FEE Nord)
TEXHUYECKHUE YCIOBUA HA OJIKIIOUEHHE YCTAHOBKH 710 30 KBT — 3TO MakCHUMAaJIbHO yIIPOIIEHHAA
mpolieaypa Ajisa pusudecKux Jull. BKIounuTech B MyOJIMYHbIe KOHCYIbTanuu HAPD 1Mo HOBBIM
IIpaBWJIaM PO3HUYHOTO PhIHKA. POPMAaIBHBIH JIOCTYH K PETYJIATOPY — PEATbHBIN PhIYar BIUIHUA
MaJIOTO U CpeJIHero Ou3Heca Ha TApUQHYIO MOJIUTHKY.

Takum ob6pazom, HOSAOpPH 2025 roza 3adUKCUPOBAT COCTOSIHHE TapuU(HON IeEPeJIbIIIKH,
O/THOBPEMEHHO 3aITyCTUB TEKTOHUYECKHE CABUTH B PEryJIUPOBAHUU. TOT, KTO UCIIOJIB3yeT 3TOT MEPHO/
CTaOWJIBHOCTH U afalTallid K HOBBIM HPAaBUJIAM PBIHKA, OKAXKETCA B BBIUTPBHIIIE, KOTAA I[E€HBI
IepecTaHyT ObITh (PUKCUPOBAHHBIMU M HAYHYT OIPENEIATHCS CIPOCOM, MPEIJIOKEHUEM U KAYeCTBOM
OTpebIIeHUs.
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AEHG)KHO-erAVITHaﬂ nonTukKa

CraBka Ha nnayse, JUKBHIHOCTD B ILTIOCE:
HOAOpbcKkHue penieHusa Hammoanka MoJ11oBbI

B Hos6pe 2025 200a HauuoHaavHbiil 6ark Mo.adogwbl coxpaHua 6a3o8yro cmaesky Ha YyposHe
6,00%, HO HEOHCUOAHHO CHU3UA HOPMbL 003AMENbHBIX Pe3eP808 U NOBbICUN
anmuyuxauuecxuil 6ygep. ['odosas uH@aauyua 3acmuvina Ha 7%, a 006émM HOBbIX
deno3umos 6usHeca pyxHya Ha 40%. AHAAUMUKU HA3bI8AOM peweHUe NPOMUBOPEUUBHIM,
HO aKkmuebl 6aHKOBCKOLl CucmeMbl NOAYUUAU HOBbILL UMNY.AbC. Pasbupaemcs, 4mo amo
3Hauum 0419 Kkpedumos, Kypca nes u cmpamezuil npedonpuHumamenetl.

L 4

basoBas craBka coxpaHeHa: HBM B3an naysy
Knrouesbie craBku HBM (Hos6pb 2025 r.)

basoBas cTaBka 6,00%
KpeauTbl oBepHant 8,00%
Onepauun peno 6,25%
[leno3unTbl oBepHanT 4,00%

Heo>)xngaHHoe CHUXeHMe HOPM pe3epBUPOBaHMSA

CHuKeHVe HOPMBI Pe3ePBUPOBAHMS BRICBOOOK/IAeT JIMKBUIHOCTD 6aHKOB. [1o onenkam HBM, aTo mact
ﬂOHOJIHHTeJIbeIfI pecypce Ajid KpeaAuToOBaHUusA SKOHOMUKU. OZ[HaKO, y4uuTbiBasd O/JTHOBPEMEHHOE IIOBbIINICHNE
AHTHUIUKIINYECKOTo Oydepa (CM. HHKe), PETYJIATOP MBITAETCA OaTaHCUPOBATh MEK/Ty CTUMYJIMPOBAHUEM U
Mpe/I0TBpAIlleHUEM TIeperpeBa: JeHer CTAHOBUTCS OOJIbIIIE, HO TPEOOBAHUS K KAIIUTALy PACTYT.

Nudnauna: 7% B rog0BoM BbipakeHUMN

NHnaumsa B Hosbpe 2025 r.

Foposas nHdaauma (Hoa 2025 k Hoa 2024) 7,0%
Mecaynas nHdaauma (Hos 2025 k okt 2025) 0,3%

BantoTHbIN Kypc Ha cTapTe HOA6ps

KpeauTHbIA pbIHOK: OCTOPOXKHOE OXKUBJIeHMEe

CraBKM MO HOBbIM KpeauTam Ansa topauy, (Hoabpb 2025)

Bantota kpeauta CpeaHsaa cTaBka, % N3meHeHne 3a mecay,
MAn 8,36 -0,10 n.n.
MHBantota 534 +0,08 n.n.

«CHUYHceHUe HOPMbBL Pe3ep8UPOBAHUSL — CUSHA PbIHKY: Y
baHxos noasasemces boavue auxkeuoHocmu. Ho doiioém au
OHA 00 PeanvbHO20 ceKkmopa uau ocadem 8 6e3puUcKo8bLX
UHCMPYMeHMAax — noxax3@cem spems»
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Aeno3uTbi: 06Ban HOBbIX pa3melleHUn

AHTULMKAMUYecKUiA 6ydep: roTOBHOCTb K pUCKam

Yrto 3710 3HauUuT ana 6usHeca?

[MoBsieHue Oydepa MOKeT IPUBECTU K HEOOIBIIIOMY Y/IOPOKAHUIO KPEAUTOB, TaK KaK OAHKU TOJIKHBI
yZIepKUBATh GOJIbIIIE KATUTAJIA IJIsI IIOKPHITHS prcKoB. OHako HEM 06bIYHO 1a€T IIepex0IHbIN IEPHO 10
MOMEHTA IOJIHOTO IPUMeHeHUs TpeOOBaHUA (BEPOSTHO, /10 CEPEANHBI 2026 T0o/1a). B KpaTKOCpOUHOU
TEepPCIIEKTHBE BJIMSHUE Ha YCJIOBUS KPEUTOBAHUSA Oy/IeT OTpaHIUYEHHBIM.

MHeHuNA: 0OCTOPOXKHBbIN ONTUMMN3M WU 3aCTOIN?

O bauku: CHMXKeHUE Pe3epPBHBIX TPEOOBAHUH BOCIIPHHUMAETCS IMTO3UTUBHO, HO pacTymui 6ydep
HUBEJUPYET YacTh 3 dekTa. JIMKBUAHOCTD €CTh, HO OCTOPOXKHOCTD OCTaércs. busHec: cTaBku 110
KpeauTaM B JIesX MeJJIEHHO CHIKAIOTCSI, OJHAKO KypCOBasl BOJIATHJILHOCTh U HHQJIAIIMOHHOE
JlaBJIEHHE 3aCTaBJIAIOT OTKJIA/IbIBATh MHBECTUIIIOHHBIE TPOEKTHI. MHOTHE KOMITAHUY ITPEAIOYUTAIOT
repex/1aTh. JKCIepThl: moauTrnka HEM BITJIAAUT IPOTHBOPEYNBOIM: OHOBPEMEHHO
CTUMYJTUpPYIOIeH (CHIKeHNe pe3epBOB) U oxJIakawled (mopsimeHue 6ydepa). Pakrmyeckn
PEryJIsATOp IBITAETCA AEHCTBOBATD «Ha JIBa (PPOHTA», UTO MOXKET CHU3UTD 3P (PEKTUBHOCTH 060UX
WHCTPYMEHTOB.

MpakTnueckue BbIBOAI ANA NpeANPUHUMAaTENEN

O IIpoaHanM3UpYyUTe BATIOTHYIO CTPYKTYPY J0JITa: CHIKEHUE CTABOK 10 KPEJIUTAM B JIESX JeJIaeT UX
00J1ee MpUBJIEKATEIFHBIMU 10 CPABHEHUIO C BATIOTHBIMU 3aiiMaMu. PaccMoTpuTe BO3MOXKHOCTD
pedunancupoBanus. Cireure 3a JUKBUIHOCTHIO U CTAaBKaMH II0 JIEIO3UTaM. Pe3Koe majieHre HOBBIX
ZIETIO3UTOB IOPJIMI] MOKET YKa3bIBaTh Ha TPAAYIIEE YZ0POKaHNE IACCUBOB OAHKOB, UTO YePe3
HEKOTOpOEe BpPeMs CKaXKeTcsI U Ha CTOMMOCTH KPeZIUTOB. YUTUTE MOBHIIIIeHNE aHTUIINKINYECKOTO
Oydepa mpu GUHAHCOBOM IUIAHUPOBAHUU HA 2026 roa. OKuganTe, 9T0 CO BTOPOU ITOJIOBUHBI
CJIEZTYTOIIErO T0/1a OAHKKU MOTYT Y?KECTOUHTD YCJIOBUSA IO PUCKOBAaHHBIM KPEJUTaM U OTPeOOBATh
6oJbIIe 3ay10TOBOTO 0bOecieuenus. JluBepcuduiiupyiite kKaHaabl PUHAHCUPOBAHUSA: HE MOJIaralTeCh
TOJIBKO Ha OAHKOBCKUE KPEIUTHI, UCIIOIb3YHTE NHCTPYMEHTHI PhIHKA KAIIUTAJIA UIH TOJIEPIKKY
MeXKIyHapOAHBIX IPOTPaMM, JIOCTYIHBIX B MoJizose.

HanoroBbie usmeHeHuUs

Auepreruueckuui H/IC mo-HoBoMy: OM3HEC
rOTOBUTCA K OOpaTHOMY HAUMCJIEHHUIO € 2026
roaa

IIpuxas 'HC N°529 om 4 H0s6ps 2025 200a u 3anyck cucmemvt DVN — 6 Moadose
obHosastomes npasuaa admurucmpuposarus H/[C u mamoxcenvix npouedyp. I'nasmoe:
C AHBAPA 2026 200a Npu 3aKYNKax 2a3a U 31eKmpoaHepauu HavuHaem 0eticmeosamn
MexaHuzm obpammozo navucaenus H/[C, a mamoixcHs nepesodum 8 uu@dpy asmopusauuro
O6pOKepos u omcpouky ynaamsl Hano2a. Pacckasvieaem, k uemy 20mosumucs.

L 4

Yro nsmenunoco B geknapauum no HAC c 2026 roaa
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[Ipukas T'ocymapcTBEHHON HaJIOTOBOHM Cy»KObI N2529 oT 4 HOsA0pA 2025 roga (omyOiuKOBaH B
OdunuaabHOM MOHUTOPE 13 HOsSOPsI) BHOCUT IIOMIPABKY B IMOPSAAOK 3anoHeHus Aexiapanuu mo HJIC,
yTBepKAEHHBIN mnpukazom I[THU N21164/2012. KoppeKTHpPOBKH HalleJleHbl Ha OTpakeHue
00513aTEJIbCTB 10 CZeIKaM C IPUPOJTHBIM ra30M U 3JIEKTPOIHEPTHEH, JJI KOTOPBIX ¢ 1 SsHBaps 2026 roza
BBOJIUTCS MeXaHU3M 00paTHOTo HauucaeHus (taxare inversa).

IIpaBoBast ocHoBa — 3akoH N9139 OT 13 HIOHSA 2025 rojja, KOTOPBIM JAOMOJHUI HasoroBelil KoJieKe
cTaThEN 1017, yacth (3). OH ke MepeHEC AaTy BCTYIUIEHUA W3MEHEeHHUH Ha 1 AHBaps 2026 roja, uToOs
Ou3HeC ycres aZjalTHPOBAThCS.

O6paTtHoe HauucneHue HAC Ha ras n 3NeKTPO3HEepPruio: CyTb MexXxaHn3ma

| C1saneaps 2026 200a noxynamenu anepzopecypcos camu
Hauucasom u npuHumarom k evtvemy H/[C — 6r00xcem He
mepsiem, busHec He NAAMUM ABAHCOM.

[Ipu ki1accuueckoil cxeMe IMOCTaBUIMK BhICTaBAET cueT-akTypy ¢ HJIC, mokynaTesnpb oniauynBaer eé
C HAJIOTOM, a 3aTeM 3asBiisieT BbiueT. [Ipu o6paTHOM HaYKCIIEHUN 00513aHHOCTD UCUHCTUTD U YILJIATUTh
H/IC nepeHocuTcs Ha OKyHaTesis — B JleKjlapalluil OH OTHOBPEMEHHO OTpakaeT HaulCJIeHNe U BBIUET
M0 TOH »Ke omepanuu. /IBIIKEHUS peaJbHBIX JeHer MeKAy KOHTpareHTaMH He ITPOUCXOAUT, UTO
MHUHUMH3HUPYET PUCK MOIIIEHHUYECTBA C BO3MEIIIEHUEM U3 OIO/I?KETA.

HioaHc: nouemy MMeHHO 3Hepropecypcbi?

ObpaTHOE HAYUCJIEHVE TPAIUIIMOHHO IPUMEHSIETCS B CEKTOPAX, II€ BHICOK PUCK «KAPYCEJIbHBIX» CXEM:
ONTOBBIHN TOproser BoicTaBiseT H/IC, moayyaeT omiaty oT HOKyIaTes s U UCUE3A€ET, He IEPEUNCTINB HAJIOT B
OIO/IKET, a TIOKYyIaTeJb J00POCOBECTHO TpebyeT BhiueTa. [lepeBoy] TaKuX MOCTABOK Ha taxare inversa
Ppa3phIBaeT IEMOYKY: HAJIOT HAYNC/IAeT KOHEUHBIN IIOTPeOnTeITh, a OI0/KeT IMOJIyJIaeT CPeZiCTBA HAaIIPAMYIO.
J17151 Ta3a ¥ 3JIEKTPOIHEPTHH, T/Ie CYMMBI BEJTHKH, a IIOCTABIIUKHU YACTO SABJIAIOTCA KPYITHBIMH PE3U/IEHTAMI
U HEPE3UJIEHTaMHU, MEXaHU3M 0COOEHHO aKTyaJIeH.

Kakue nmeHHo onepauuu oxsadeHbl

B o6HOBNEHHOM Aeknapanyu 1o HIIC (dopma u mopsioK 3amI0THEHUA) AETATU3UPYIOTCS CIIETYIOIIIe
KaTETOpPUH:

0 BHyTpeHHUE IOCTABKU IPUPOJHOTO ra3a U 3JeKTPOIHEPTUN MEKAY HAIOroo01araeMbIMU
JunaMu-koMmmepcanTamu (cr. 1017 4. (3) HK); UMmopT npupo/iHOTO ra3a u 3JIEKTPOIHEPTUH;
Yesryru mocTymia K SHEPTeTUUECKUM CETAM, IIPeIOCTaBIIsieMble HEPEe3UIEeHTaMU MOJIJTABCKUM
MoKymareyiaM (HapuMep, TPAHCIIOPTUPOBKA WJIH PACIpe/IeJIEHHE).

JOnsa  KaxkaoW  omepanuu — HJIOTOIUIATENBIUKY  MMOTpebyeTcsi  OTHEJIBbHO  yKasaTb  0asy
HasoroobsoxkeHusa u cymmy HJIC B cOOTBeTCTBYIOIUX CTpoKax aeksyaparuu. [Ipukaz N2529/2025
MIePECMOTPEJ MYHKTHI 3.9, 3.10, 3.17 u 3.18 [lopsaaka 3amosHeHUs — UMEHHO B 3THX IMO3ULUAX OyIyT
OTPaXKaThCA JAHHBIE I10 SHEPTETHYECKUM CJIEJIKAM.
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MyHkT Mopsaaka MpexxHee HazHaueHne HoBoe Ha3HaueHue ¢ 2026 r.

MMnopT aHepropecypcos (ras,

39 VMnopT T083p0B (06WMi) 3NEKTPO3HEPTUsA) — OTAENbHbIN YUET

BHYTpeHHWe NocTaBkv 3HEPropecypcos

3.10 3aKynKu BHYTPU CTpaHbl
MeXAy KOMMepcaHTamu
3.17 He ncnonb3osanack / peseps Yenyru ocTtyna K ceTaM OT Hepe3nJeHToB
[JlononHnTeNbHble AaHHbIe MO onepauuaM C
3.18 He ncnonb3osanack / peseps 3Hepropecypcamu (KOppeKTUPOBKH,

cBepKm)

«Hanozoobaazaemvle cybvekmvl O CMamycom KommepcaHma o6s3aHvl npu npuodbpemeHuu
NPUpPOOHO20 2a3a U 3AeKMpPOsHep2UU NPUMEHAIMb pexcum obpamHozo Haxvucaenuss H/[C e nopsidxke,
ycmaHosaeHHoMm cm. 1017 u. (3) Hanoeoeo2o xodekca» — H3 noscHenuil k Ilpuxady THC N°529/2025

LindppoBas TamorxkHA: aBTOpU3auusa 6pokepoB n orcpouka HAC oHnaiiH

28 HosaAbOps 2025 roga TamokeHHas ciayk0ba 3amycTwyia B HPOMBIIUIEHHYIO SKCIUIYaTAIHIO
HaIMOHAJIBHYIO CHCTEMY YIIPaBJIEHHS TaMOKeHHbIMH peleHusMu — DVN (Aplicatia de gestionare a
deciziilor vamale). DTo 1Ba KJII0UEBBIX KOMIIOHEHTA:

0 ApTtopu3zaius TaMOKEHHOTO Opokepa (B TOM YHCJIE IS SKCIPECC-KyPbePCKOH JIOCTABKU) —
IIOJTHOCTBIO B BJIEKTPOHHOM BHJIE, 6€3 OyMaKHBIX 3asABJIeHUH. Brijaua ceprudukaToB 00 OTCpOUKe
ymwiatel H/IC Ha TaMOKHe — TIpoliecc, KOTOPBIN paHbIlle TPeOOBaJ JIMYHBIX BUSUTOB U OUepesieH,
Ternepbh UHTETPUPOBAH B «EIMHOE OKHO».

Cucrema DVN uckiriouaeT OyMakHbIH JOKYMEHTOOOOPOT u obeclieunBaeT aBTOMATUYECKUH 0OMeH
JIAHHBIMY C JIPYTUMU TaMOKEHHBIMHU ¥ HAJIOTOBBIMH ITPUJIOKEHUAMU, BKJTIOUAA MOZY/IN KOHTPOIA. s
OuszHeca 5TO COKpallleHWe BpPEMEHH IIOJIyYeHHs pas3pelleHUudl U CHUMKEHHWE aMUHUCTPATHBHOUN
Harpy3KH.

OueHKU N NepcneKTUBLI: rOCyAapcTBO, 6U3HeC, SKCcnepThl

Hna Orwomkera obpatHoe HauuciaeHne HJIC Ha sHepropecypchl O3HA4yaeT CHIMKEHHE PHCKA
HEJIOIOCTYIVIEHUH U MoIlleHHnYecTBa. 1o oreHkaM (0pHUIIHMAIBHBIX JAHHBIX ITOKA HET), IOTEPH OT CXEM
¢ H/IC B sHepreTrke MOIJIM JOCTUTaTh JECATKOB MUJIJIHOHOB JieeB exerofgHo. l'ocymapcTBeHHas
HaJIOTOBasi CJIyK0a TOAYEPKUBAET, UTO HOBOBBEJEHHE HE YBEJIMUYMBAET HAJIOTOBYI0 HArpy3Ky Ha
JIo6pOCOBECTHBIE KOMITAHUY, A JIUIIH MEHAET MEXaHU3M a[MIHUCTPUPOBAHUA.

[IpeanpuHUMATENN BCTPETHIIN U3MEHEHHUS HACTOPOXKEHHO. MasIbli U cpeHUl OU3HEC, HE UMEIOIINHI
CHEIUAIN3UPOBAHHBIX OYXTITEPCKUX CIIYKO, Omacaercsa pocTa OTYETHON HArpy3KH. «3alloIHEHHE
JIOTIOJTHUTEJIbHBIX CTPOK B JIEeKJIapallud, VYET OIeparuil Mo UMIOPTY U YCIyraM Hepe3UIeHTOB
moTpebyeT CephE3HBIX MOPAbOTOK B YUETHBIX CHCTEMaxX», — OTMedaioT sKkcuepthl Market Watch. ITpu
9TOM KpYIIHbIE TpeHepbl SHEPrOHOCUTEIEH Vy:Ke HavaJd HHTErpaluio HOBBIX TpeOOBaHUHA B
ERP-1mtatdopmel.

JKcrepThl B 00JIaCTH HAJIOTOBOTO INPaBa YKAa3bIBAIOT, UTO BHEAPEHHE 0OpPaTHOTO HAUUCJIEHHUA II0
obpasny EC — maBHO okumaembrii mar. JlupexktmBa 2006/112/EC paspemraer crpaHaM-uieHaM
IpUMeEHATh taxare inversd s OIpeZeIEHHBIX TOBAPOB U YCJIyT, U MosaoBa, TapMOHU3UPYS
3aKOHOZIATEIBCTBO, BBOJUT BTy NPAKTUKY I DHEPTETHKU. J[OMOJHUTEIBHBIN IUIIOC — CHIDKEHUE
KAaCCOBBIX Pa3phIBOB Yy UMIIOPTEPOB: UM He HYyXKHO aBaHcupoBaTb HJ/IC Ha TaMo)kHe, ecjiu OHU
OJTHOBPEMEHHO IIOJIyYaIOT OTCPOUKY Uepe3 nudpoBbie ceprruduratsl DVN.

MpakTnueckuin BbIBOA 1 YEK-JIUCT AN KOMMNAHUMA

BusHecy, KOTOPBI 3aKyIaeT ra3, 3JIeKTPOIHEPTHIO HIIH YCIIYTH IOCTYIIA K CETSAM Y HEPE3UIEHTOB, /10 1
SIHBaps 2026 rojia Heo6X0IUMO:
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O IIpoBecTu ayAuT JOTOBOPOB C IOCTABIIUKAMY 3HEPIOPECYPCOB U CETEBBIMU
KOMITaHUSMU-Hepe3uZeHTaMu. YOeIUThCs, YTO KOHTPAreHThl UMEIOT CTaTyC HAJI0roo61araeMoro
JIIa-KoMMepcanTa. HacTpouTh yUETHBIE CUCTEMBI IS OTPAKEHNA 00PAaTHOTO HAYMCIIEHUA:
BBIJICJIUTh HOBbIE aHAJIMTUUECKHUE cueTa [y HauucaeHuA U Berdera HJC o sHepreTuyeckum
c/leJIKaM, BHEAIPUTH IIA0JIOHEI JIJIA 3aII0THEHNA OOHOBJIEHHOU JIeKIapaliuy. 3aperucTpUpOBaThCA B
cucreme DVN (ecsu emié He cieaHo) 1isl mostydeHus cepTudukaroB 06 orcpouke HIC mpu
HMMIIOpTE — 3TO IO3BOJIUT U36€KaTh OTBJIeUeHNs 000POTHBIX cpeicTB. IIpoBectr 0O0yueHne
OyXrasiTepuu ¥ OTBETCTBEHHBIX 32 3aKyIIKU IEPCOHAJIA: 00paTHOE HAYKCIEHNE TPeOyeT
OJTHOBPEMEHHOTO OTPa*X€HUA U B KHUTE IIOKYIIOK, U B KHUTe IpoJak. OTC/Ie:KUBATh
nmonosHuTeNbHbIe pazbiacHeHusa ['HC u TamokeHHOM city:KOBI: 10 KOHIIA 2025 TO/Ia 03KU/IAIOTCA
MeToAuUecKre PeKOMEeHIAIIUN O IEPEXOIHBIX ITOJIOKEHUAX.

TFocymapcTBo, B CBOIO O4Yepe/lb, IOJIyYaeT WHCTPYMEHT i 6oJiee IMPO3PAYHOTO KOHTPOJIA 3a
3HAYNUTEJIBHBIM CETMEHTOM HaJIOTOBBIX IIOCTYILJIEHUH, a IU(POBU3AINA TAMOKHH YCKOPAET JIETATbHYIO
BHEIITHIOK TOProBJr0. OCTaéTcs JIUIIb Ha/IEAThCs, UTO TeXHUUecKue coou mpu BHeApeHuu DVN OyayT
MHUHUMHA3UPOBAHBI, 2 OM3HEC ITOJIyIHUT JOCTATOYHO BPEMEeHH Ha aJlallTallHIo.

3aKOH 1 Hanorn

3apIiiarsl M COIMAJIbHBIE B3HOCHI — 2025:
YTO HOBOTIO /JJ/I1 ONM3HEeca

C 1 aHeapa 2025 2o00a 8 Mo.a0o8e 8blpocAu MUHUMANbHAA 3apnaama (00 5500 aees) u
NPo2HO3HAN CpedHAA 3apnaama 049 pacuema 83Hocos (16 100 sees). Cmasku
COYUANbHO20 U MeOUYUHCKO20 CMpaxos8aHusn 011 pabomodamenetl U HAEMHbBLX
PabomHUKO8 0OCMAAUCH NPEHCHUMU, HO YBEAUHUAUCH PUKCUPOBAHHBLE NAAMEHCU 0N
uHOousudyaavHo cmpaxyrowuxcs auu. B Tpydosom kodekce nossuaucy npasuaa 0as
azeHmos 8pemMeHH020 mpyoa u onpedeneHus HACUAUS u domMoz2amenvbcmea Ha pabome.
Paszbupaemcs, kak amu uameHeHUs OMpPasamces Ha pacxodax 6usHeca u 4mo HY*cHoO
cdenams yaice celinac.

L 4

MuHunmanbHasa 3apnnarta sbipocna go 5500 nees

[Tocranosnenuem IIpaBurtenscrBa N2 846 ot 18.12.2024 MUHUMAJIbHAA 3apab0OTHAsA IJIATa IO CTPAHE
C 1 AHBapA 2025 roJia yCTaHOBJIEHA B pPa3Mepe 5500 JieeB B MecsIl. ITO Ha 10% 6oJiblie, 4eM B 2024 TOAy
(5000 sneeB). [l pabOTHUKOB ¢ HU3KOU KBaJIu(UKaIUel 3TO 03HAYAeT IPUPOCT YKUCTOTO J0X0/a, HO
OTHOBPEMEHHO VBEJIMUMBAETCS HArpy3ka Ha MaJible NOPEeANpUsATHs, The 3apIuiaThl OJIM3KH K
«MUHUMaJKe». [TOBBIIIEHHE KOCHETCA 3HAUUTEIBHOTO YMCJIa pAOOTHUKOB — IO OIIEHKAaM, IIPUMEPHO
KXK/I0TO MATOTO 3aHATOTO.

| Hoeuwtit Murumym — amo ne npocmo yugpa: x Hemy
npuea3aHvl pasmepsvl wmpagos 3a HeopopmaeHue mpyaoa,
nocobulil u 6asa 015 pacuema 83H0OC08 8 0MOEAbHBIX CAYUASX.

CpepHas 3apnnata — 16 100 neeB: opmeHTUpP AN1A B3HOCOB
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OnnoBpemenHo IIpaBurenbctBo IlocraHoBienneM N 845 orT 18.12.2024 yTBEPAWIO IPOTHO3
CpelHEMECSYHOU 3apIUIaThl IO YKOHOMHUKE Ha 2025 roJi Ha ypPOBHE 16 100 JieeB. ITOT IMOKA3aTesb
HCIIOJIb3YeTCA KaK IMOTOJIOK JIJIS pacueTa B3HOCOB Ha COIUAIbHOE M METUITMHCKOE CTPAaXOBaHUeE, a TAKXKe
JUIsL OIpefeseHnsT MaKCUMAaJbHBIX pa3MepoB mocobuil. BaxkHo: (akTHueckas cpefHsisa 3apIiuiaTa Io
JIAaHHBIM CTaTHUCTUKU MOJKET OTKJIOHATHCSI, HO MMEHHO ITPOTHO3HBIM IMMOKa3aTesIb 3aJaeT JUMUT 0as3bl
06J10KEe M.

CoumanbHble B3HOCbI: cTabu/ibHble CTaBKX, HO PUKCUPOBaHHbIE NJIATEXN pPacTyT

3axkoH NO 303 0 Oro/mKeTe TOCYZAPCTBEHHOIO COI[MAIIBHOTO CTPAXOBAaHUA HA 2025 IO, COXPAHUJII
craBky B3Hoca OI'CC mis paboTozaTesell YaCTHOTO CEKTOpa Ha YPOBHE 24% ¢ (oHA OmIaThl TPyZa.
OnxHako 711 WHAVMBUAYATIbHBIX MPEINPUHUMATENIEH U APYTUX JIUI, CTPAXYIONIUXCSI CaMOCTOSATENIHHO,
roZioBON (DMKCHPOBAHHBI B3HOC BBIPOC 70 20 518 seeB. PocT dukcupoBaHHOTO IUIaTeka 0COOEHHO
OIIyTUM JIJISI MUKPOTIPEAIIPUHUMATEIEH, Yell T0X0/] HeCcTaOuIeH.

| Pocm durxcuposarHo20 83Hoca do 20 518 nees yseauvusaem
Haz2py3Ky Ha maavlit busHec, 0COOEHHO Ha
namenmoobaadameneil ¢ HUSKUMU 0b60pomamul.

MeAMLI,I/IHCKOE CTpaxoBaHUe: npexxHue 9% Ana pa60'r|-|v||(os, AO0POXKe JibroTbl

3akoH N2 304 o donzmax OMC Ha 2025 roJi OCTaBUJI CTAaBKY B3HOCA, YAEP:KUBAEMYIO U3 3apILIATh
HaeMHBIX paOOTHUKOB, Ha YPOBHE 9%. [1oyIHAA CTOMMOCTH ITOJTHCA JIJIS CAMOCTOATENIBHO CTPAXYIOIIUXCS
Tak)Ke He U3MeHWIAch — 12 636 JieeB. OAHAKO YCJIOBUSA JBIOTHOU OILJIATHI CTAJIM MeHee BBITOJHBIMU:
IpU OIUIaTe 0 31 Mapra 2025 rofla MPUMEHSIOTCSA MOBBIIIeHHbIE TapUDBI (KOHKPETHbIE MUMPHI HE
PACKPBITHI B OTKPBITBIX UCTOUHHUKAX, HO SKCIEPTHI OTMEUAIOT COKpAIlleHHue CKUKM). Takum obpazom,
TeM, KTO IIPUBBIK SKOHOMUTD Ha JIOCPOUYHOH OILJIaTe, IPUETCA 3aIIATUTD OOJIBIIIE.

TpyAoBoOil KoAeKC: BpeMeHHbIW NepcoHas Nnoj KOHTpoiem

3axkoH N2 193 or 2025 r. (BCTynmia B CWIy 21.07.2025) BHeC u3MeHeHUss B TpyZOBOH KOjeKc,
VIOPA/IOYUB JIEATEJIBHOCTh areHTOB II0 BpPEMEHHOMY TpyjoycrtpoiictBy. Ilenp — amanTamus K
JAUPEKTHBAM EC. Tenepb TaKue are’HrcrBa JOJI’KHBI COOTBETCTBOBATH YETKHUM Tpe6OBaHI/ISIMI
MUHUMAaJIBHBIN YCTABHBIA KaIIUTAaJI, CTPAaXOBaHue MpodecCuoHaILHOM OTBETCTBEHHOCTH, 00s13aTeTbHAS
perucrpanus. [y KoMImaHui-110Ip30BaTe e BDEMEHHOTO TIEPCOHAJIA 3TO O3HAaUYaeT OOJIbIIle TapaHTHH,
HO U 60Jiee CTPOTHH KOHTPOJIb cO cTOpOoHBI MHCcnekiuu Tpyaa. Ecou paHblile MOXKHO ObLIO HAHUMATh
yepes «IOJIyJIETATBHBIX» IOCPEIHUKOB, Celvac pBHIHOK o00esisseTcs, a PHCKU JJII KOHEUYHOIo
paborojiaTesiss — HaIPUMeED, IPU3HAHUE MPSIMBIX TPYZOBBIX OTHOIIIEHUH — BO3PACTAIOT.

3akoH N2 194 0T 10.07.2025 onoHII TPy/I0BOH KOJIeKC OTIpeieIEHUAMU «Hacuiaue B cdepe Tpya»
U «JIOMOTaTeJIbCTBO B cepe Tpyzma» B coorBercTBuu ¢ Koueenrueir MOT N 190. PabGortopaTenn
006s13aHBI pa3paboTaTh M BHEIPUTH IPOIIEAYPHI IPEIOTBPAIIEHUS 1 PACC/IEIOBAHUSA TAKUX CIy4aeB. ITO
He TOJIPKO pelyTalluOHHBIN PUCK, HO U IOTEHINAJIbHASA aIMUHUCTPATUBHASA OTBETCTBEHHOCTD.

| Jomozamenvcmeo u nacuaue Ha pabouem mecme — menepn He
MOoAbKO dMuKa, Ho U npasosas Hopma. HenopuposaHue
oHcanob modxcem npusecmu K wmpagam.

Urto pgenatb 6M3Hecy: uek-UCT Ha KoHel, 2025 roga
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O e IIpoBepuTsh, BCe JIU COTPYAHUKH IIOJIyJAIOT HE MeHee 5500 JieeB B MecAI (C y9eToM JoIIaT 1
IIPEMUH, €CJIH OHU BXOJIAT B IIOHATHUE OIUIATHI TPY/ia). « CKOPPEKTUPOBATh PACYET B3HOCOB C YUETOM
MoTOJIKA 6a3kl — 16 100 JIeeB, eCJIN Y BacC €CTh BEICOKOOILIAYNBaeMble PAOOTHUKY (OKJIa/I BBIIIIE
cpenneti). « Eciu BBI I0JIB3yeTECH YCIIyTaMu BpEMEHHOTO IIEPCOHANIA, yOeuTech, YTO
areHTCTBO-IIPOBAil/iep COOTBETCTBYET HOBBIM TPEOOBAHMUAM, NHAYE BbI PUCKyeTe ObITh IPU3HAHHBIMU
IpsAMBIM paboTtonaTesieM. « OOHOBUTDH BHyTPEHHNE JIOKYMEHTHI (IIpaBUJia BHYTPEHHET0 PaCIOpAAKa,
KOZIEKC THKH, IIOJIUTHKY I10 [IPEIOTBPALEHUIO JOMOTATETHCTB) C YIETOM PACIINPEHHBIX
ollpefiesIeHUH HACIJIMS U IOMOTaTesIbeTBa. » Biasensiam NI n mareHTo0b1a8aTEIIAM:
3aIUIAaHUPOBATH B OI0KeTe 2026 rozia yiiaty GUKCHPOBAHHOTO B3HOCA B cOOH, B CyMMe 20 518
JsieeB 1 B3HOca Ha OMC ¢ yueToM M3MEeHUBIINXCS JIBTOTHBIX YCIOBUH.

2025 roj| MPUHEC YMEPEHHBI POCT MHUHHMAJIbHON 3apIUIaThl IPU COXPAaHEHHH 0Aa30BBIX CTABOK
CTPaxXOBBIX B3HOCOB. OZfHAKO OU3HEC CTOJIKHYJICA C HOBBIMH 00S3aHHOCTSIMHU: OT OOHOBJIEHUS IOJIUTUK
W3-32 AaHTUXapaCCMEHTHBIX HOPM /IO IIEPECTPOHKHU OTHOIIEHUH C KaJ[POBBIMHU areHTCTBAMU. DKCIEPTHI
COBETYIOT He OTKJIaZbIBaTh compliance-mrponeaypsl Ha 2026 roj — JIydllle 3apaHee OLeHUTD BJIMSIHNE Ha
(oHJ1 OTLIIATHI TPYZAA U CKOPPEKTHUPOBATH OIO/I?KETHI.

Lindposas TpaHchopmauusa

Perucrpanus B OAUH KJIHK: KAK HOAOPbhCKUE
HOBaIlUM M3MEHMWJIH JOCTYII K TOCyCJIyram

Hosbpb 2025 200a 03HAMeHO08ANCA Pe3KUM Pbl8KOM 8 Yugdposusayuu 20cy0apCcmeeHHbLX
ycaye Moadosst. C 1 HOS6pa cmynuau 8 cuay nonpasku, N0360410WUe pe2ucmpuposams
axkmol 2pa*c0aHCcKo20 COCMOSHUS NOAHOCbIO 8 INEKMPOHHOM 8ude, a NPasumMenbCmao
0000pUN0 HOBDLU BUMOK MOJepHU3auuu AeceHmemaea 2ocydapcmeeHHuix ycaye (ASP) k
KoHUYy mecaya. O0HospemeHHO Komuccus no AuyeH3upos8aHuo HomapuaabHotl
desimeavHOCMU Yymeepouna npo3paiHvle NPAsuUNd IK3AMeEHA, A HA KPeOUTMHOM DblHKe
3aguxcuposat cnad Ha 1,6%. BUSINESS LIGA pa3bupaem karouesble U3MeHEHUS, UX
8AUAHUe HA bu3Hec U 2paxcOaH, U Wmo 8ce 31mMo 3HaUUm 045 no8cedHe8HOl pabomut.

L 4

DNeKTPOHHbIe aKTbl FPaXKAAaHCKOro COCTOAHUA: HOBasA 3pa

C 1 HOsOPsA 2025 rofja perucTpanus U BblJjaya JOKYMEHTOB I'PAK/IAHCKOTO COCTOSIHUSA (pOoXKeHUe,
Opak, cMepTh) IIOJTHOCTBIO IepeBefieHbl B IudpoBor dopmar. CorsacHo 3akoHy NO 222/2025,
BHOCAIIEMY H3MeHeHUs B 06a30BbI 3akoH N2 100/2001, BCe OIepanyii MPOBOJATCS Yepe3 HOBYIO
NHadopManiMoHHyI0 CcHUCTEMY «AKTBI TpaxkaaHckoro coctosuusa» (MD ACS). [paxmane Moryt
3ampainivBaTh U MOJYy4YaTh YCJIYTH OHJIAWH 4Yepe3 MOpTajl ATEHTCTBA T'OCY/JapCTBEHHBIX yciyr (ASP),
HCIIOIb3YSl KBAIM(MUIIMPOBAHHYIO 3JIEKTPOHHYIO WOJIKCh. BBIMMCKM U3 aKTOB, BBIJIABAEMBIE B
1muppoBOM BUJE, OPUAUYECKH PABHO3HAUYHBI OyMaKHbIM U MOATBep:kAaioTcs QR-kozom, urto
HUCKJTIOYaeT He0OXOIMMOCTB ITOCEIaTh 3arc.
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| «Iugposas evinucka uz akma 2paxcOaHCKo20 COCMOSHUS
umeem my xce 0puouUUecKyro Cuay, 4imo u OYMaxcHbwlil
00KYMeHM, U Moxcem Oblmb NoAYHUEeHA Uepe3 AUUHDBLIL
xaburem MCabinet» — HauaavHuk ynpasaeHus ASP.

ASP: o1 perncrpauum KoHeuHbiX 6eHedpuULMapoB A0 eANHOrO OKHa

5 HOAOpSA 2025 ToJla HPaBUTEJLCTBO OJOOPHWIJIO TPOEKT JajJbHeHIned MojepHusanuu ASP,
pacIIupsAOIMIUN TlepedeHb ITUMPOBBIX yeiayr. KilroueBoe HOBIIIECTBO — PErUCTpaIiusA KOHEUYHBIX
OeHedUIIMAaPHBIX BJIJIENBIEB IOPUANUECKUX JIUI[ B OHJIANWH-PEXUME. DTO YBSI3BIBAET TPAKTAHCKYIO
perucTpanuio ¢ KOPIIOPaTUBHOH MIPO3pavyHOCThI0 u TpeboBanusaMu AML (mpoTuBozelicTBHE
orMbiBaHuIO JeHer). Ilmardopma MCabinet craHOBUTCA €OMHBIM OKHOM i (HU3HYECKUX U
IOpUANYECKUX JuIl. B HOsA6pe B MyHuUnunuu KuluH3y yKe 3aperucTpHUpOBAaHBI HOBbIE KOMITAHUH,
takue kak OO0 «VIRTULA DIGI» u OOO «SPINE LIFE HEALTH », uTo noATBep:k/AaeT HeIPEPHIBHOCTh
JleJIOBOTO 060pOoTa.

nVIIJ,EH3V|pOBaHV|e HOTApPUYCOB: ACHbI€ NpaBuJia

6 HOAOpA 2025 rogma Komuccus Mo JMIEH3UPOBAHUI0O HOTAPUAJBHON JIEATETBHOCTH YTBEPAMIA
(Pemrenne N2 1) TeMaTuKy, 0n0m0orpaduio U epeveHb MpeIMETOB 11 KBATN(PUKAIIMOHHOTO SK3aMeHa
Ha mnpodeccuio HOTapuyca. OTO CHIDKAET HEONPEEJIEHHOCTh I KAaHAWAATOB U TOBBIIIAET
MIPO3PavHOCTh Mporenypbl. OTHAKO HEKOTOPBIE DKCIIEPTHl OTMEYAIOT, UTO YaCThle N3MEHEHUS MPABUII
MOTYT JIe30PUEHTHPOBATH MO/ITOTOBUTEIbHBIE KYPCHI U TPEOYIOT CTA0MIFHOTO MTEPHO/IA AT TAIIUH.

AVIHaMVIKa KpegutoBaHuUA: HOHprCKoe oxnaxkgeHue

Mo pamubiM HaruonanbHOoro 6aHka MOJMOBBI 32 HOSIOpb 2025 rojia, 00beM HOBBIX OAHKOBCKUX
KPEJIUTOB COCTaBUJ 6 930,5 MJIH JieeB — Ha 1,6% MeHbIlle, ueM B OKTs0pe. XOTS MECAYHBIN CHaj
HE3HAUNTEJIEH, OH MOXKET CUTHAIM3UPOBATh O 3aMe/JIEHUH JI€JIOBOH aKTUBHOCTH WU Y:KECTOUEHHH
0aHKOBCKUX yCI0BUI Ha ¢oHE I100aTbHON HECTaOUIIBHOCTH.

HroaHC: UTO N3MEeHUN0Cb B aKTax rpa>kaaHCKOro coctoaHua

3akon N 222/2025 He MPOCTO EPEBOAUT OyMaKHbIe KHUTH B ITudpy. OH OTMEHsIET 00513aTeTbHOE
Ipe/rbsiBJIeHNEe OyMasKHOTO CBU/IETEILCTBA O CMEPTH /ISl 3XOPOHEHUsI B MECTHBIX OPTraHaX BJIACTH —
TEnepb IOCTATOUHO JIEKTPOHHOH 3alUCH. ITO PAJMKAIBHO YIIPOIIAET PUTYaIbHbIE YCIyri. OIHAKO
BHeZIpeHUE TPeOYET OT TOCCITY?KAIIFX HOBBIX KOMITETEHIIHH, a OT IPAMKAAH — HATHUKS
KBaJIU(UIUPOBAHHOH BJIEKTPOHHOU MO/IIUCH, YPOBEHb IPOHUKHOBEHUSI KOTOPOH IOKA JJAJIEK OT 100%.

Perncrpaumna 6usHeca: undppbl n Ppakrbl

B HOs16pe 2025 royma B KumuHay 3apeructpupoBanbl HOBBIE opuauueckue jsura: 000 «VIRTULA
DIGI» (3 Hos16ps1) 1 OO0 «SPINE LIFE HEALTH» (3 HOs16ps1). XOTs 9TO JIMIIb €AMHUYHBIE IPUMEDDI,
OHU WUTIOCTPUPYIOT, UTO IpoIeaypa perucrpanuu B ASP paboraer crabuibHO. MIHTErpanus B OZHOM
BEZIOMCTBE YCJIYT JIJIsl TPasK/IaH 1 OM3Heca COKpallaeT BpeMeHHbIe U (PUHAHCOBbIE U3/IEPIKKH.

BbiBOAbI N NPaKTUUECKUWA YeK-TUCT

0 Jlns rpaskaaH: ¢ 1 HOsIOps 2025 T. MOKHO 0(pOPMHUTH POK/eHre/OpaK/CMEPTH MTOJTHOCTHIO OHJIAH
yepe3 MCabinet, cokOHOMUB BpeMsI U JIeHbTH. PEKOMEHYeTCs TOIYUUTh KBATU(DUITTPOBAHHYIO
3JIEKTPOHHYIO TIO/IIIKCh, €CJIU €€ ellé HeT. /{1 Gu3Heca: OTCIIeKUBATE 3aIyCK PETUCTPAIIHT
KOHEYHBIX OeHedunuapos uepe3 ASP — 3To CHU3HUT KOMILIaeHC-pacxo/ibl. OOpaTruTe BHUMAaHUE HA
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OXJTK/IEHNE KPEUTHOTO PhIHKA U TEPECMOTPUTE TIJIAHBI 3aUMCTBOBAaHMM. JIJ11 HOTAPUYCOB U
KaHIUIaTOB: U3y4YWTE TEMATUKY U Oubnorpaduio, yreepaeHHble Komuccuel 06.11.2025.
[TranupyiiTe MOATOTOBKY 110 HOBBIM TpeboBaHUAM. OOIIUHI COBET: UCIOIB3YHTE ITU(PPOBBIE BHIITUCKU
¢ QR-ko10M HapaBHe ¢ OYMaKHBIMHU, HO COXPAHSINTE CKENTUIIU3M U IPOBEPSITE CPOKH /IaNITAIINI
BEJIOMCTB.

EBponeiickas UHTerpauyusa

I'apMoHu3anuAa, KBOThI 1 HOBbBIE IIpaBUJja:
KaK eBpouHTerpamua MoJ/iioBbl MEHAET
On3HecC-Cpeay K HOA0PIo 2025 roja

B Hos16pe 2025 200a busHec-cpeda Mo.008bt npodoaxcaem mparcghopmauuro noo
8AUSHUeM esponelickoll uHmezpayuu. 3a nocaedHue 08a 200a: 8HeceHa NONPABKA 8
Koncmumyuuro, scmynua 8 cuny TamoxcenHwlil kodeke EC, nepecmompetst mopaosvle
K8omwl, ymeepicdena HayuonanrpsHas npoepamma npucoeduHeHUs Ha 2025-2029 200bl.
Kax uamenuaucy ycaosus 048 KoMnaHuil, U Umo npeOnpuHaMb, Hmobbl U38AeUb 8bl200Y, —
6 mamepuane BUSINESS LIGA.

L 4

CrpaTernueckuii Kypc: KOHCTUTYLUSA, NJIaHbl U peasibHOCTb

5 HOsIOPA 2024 roga B Koucrutynuio Pecybinku MosimoBa 6blia BHECEHA ITOIIPaBKa, OObABIIAIONIAS
HMHTerpamuio B EBpOIEHCKHI COI03 CTpaTerHyecKod mespio rocyzapersa (tv8.md). 9T1o 3akpemnuio
MHOTOJIETHUH BHEITHEIIOJUTHYECKUH BEKTOP, KOTOPBIA Teleph OIpeaesseT 3aKOHOJATe/IbHbIE
WHULNATUBBL. YKe 28 Mas 2025 roga KabuneT MUHUCTPOB yTBEpAMI HalrnoHaIbHYI0 MpOrpaMMy 10
npucoeaunenno kK EC Ha 2025-2029 rozs! (gov.md), KoTopasi AeTaJIu3UpyeT Iard Mo rapMOHU3aIUuN
3aKOHOMATEILCTBA W WHCTUTYIIMOHAJIBHBIX INPAKTHK. PaHee, B HOs0pe 2023-TO, IPaBUTEIbCTBO
npuHI0 HamuoHaybHBIA — IUIAH  JEWCTBUA 1O  IPUCOEIWMHEHUI0 Ha  2024—2027  TOJbI
(monitorul.gov.md), uto cOpMHUPOBAIO TPEK BCTYILIEHHUS.

«HMnmeepayus e Eeponeiickuil cor03 — cmpamezuyeckas yeas 2ocyoapcmea» // Ilonpaska k
Koncmumyuyuu PM, Hos6pb 2024

oTu AJOKYMEHTBI CO3/1al0OT paMO4YHbI€ yCJIOBUA, HO JJIA G13Heca BaXKHBI KOHKDPETHBIE PEryJATOPHbIE
usMeHeHus1. Huke — KiIl0ueBble U3 HUX, BCTYIINBIINE B CUJIIYy K HO}I6pIO 2025-T10.

TamoXKHA: «A0X0AbI B MUHYC, YAO6CTBO B ntOC»

C 1 sHBaps 2024 roma neilcTByeT HOBbIM TamorkeHHBIH Kojiekec (N2 95/2021), MOJHOCTHIO
TapMOHHM3UPOBAHHBIH ¢ 3akoHOaTeTbeTBOM EC. I'J1aBHBIE HOBIIIECTBA: OTMeHa cOOPOB 32 TAMOKEHHBIE
MpOLIeIypbl ¥ BBEAEHHE BO3MOKHOCTH OTCPOYKH yIiaThl monuiud (esp.md). Jyiss ©UMIIOPTEPOB 3TO
O3HAYaeT CHIKEHHNE TPAaH3aKITMOHHBIX U3JEPKEK U YJIyUIIeHNe JEHEKHOT0 ITOTOKA — MOILIUHY MOKHO
VIUIATUTh TIO33Ke, COXpaHsAsA 000pOTHBIA KanuTaa. OTHAKO OTHOBPEMEHHO MOBBINIAIOTCA TPeOOBAHUSA K
noxkymeHTaru u IT-uHpacTpykType: Temeph HEOOXOAMMO HCIIOJIb30BAaTh HOBBIE 3JIEKTPOHHBIE
CUCTEMBI, COOTBETCTBYIOIME cTaHAapTam EC.

IKCIIepThI OTMEYAIOT, YTO BHEJPEHUE KOJEKCa IPOILIO He 0e3 CJIOKHOCTEH: MaJible KOMIIAHUU
CTOJIKHYJIUCh ¢ HEOOXOMMOCTbI0O OOHOBJIEHUSI IIPOTPaMMHOr0 obecrieueHuss U 00ydeHUs IepcoHasIa.
Tem He MeHee, B JOJTOCPOYHOHM NEPCIIEKTUBE TapMOHU3AIUS OTKPOET JOCTYI K YIPOIEHHBIM
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MpoIle/lypaM TPaH3UTA U aBTOPMU30BAHHOTO SKOHOMUUYecKoro onepaTtopa (AEO).

ToproBas kapTuHa: 76% B EC, Ho ageduuumt $1,87 mapp,

| 76,2% mondaesckozo akcnopma yxooum 8 EC, HO
ompuuamenvHoe canrb00 Mop208020 HAAAHCA C COO30M
npesgvicu1o $1,8 mapd 3a 11 mecsues 2024 200a.

ITo gamupiM HanuoHaspHOTO GHOpOo cratucTUKH (statistica.gov.md), 3a ssHBapb—HOsAGPH 2024 roza
sKcmopT B ctpanbsl EC-27 coctaBui 76,2% oT 06111ero o6bema nmoctaBok. HecMoTpsi Ha BBICOKYIO JIOJTIO,
umnopt u3 EC 3HaunTeIbHO IPEBOCXOUT SKCHOPT: Aedunut moctur 1 866,9 muH posuiapos CIIA. dto
CUTHAJI O TOM, YTO MOJIJJABCKHME IIPOU3BOJAUTENN IOKA He IIOJTHOCTBIO HCIOJIB3YIOT IpedepeHInu
yriry6JIeHHOH U BCeoOheMITIONIEeH 30HbI cBOOOTHOM ToproBiu (DCFTA).

[TpopeIBHBIM COOBITHEM JJIs1 arpapueB cTajio coryiamenre Mexay EC u MoagoBo# oT 24 uiossa 2025
roga o mepecMoTpe U OOHOBieHuH TOpProBeix ycioBuit DCFTA (euneighbours.eu). CTopoHBI
JIOTOBOPIJIMCh 00 yBenwdeHWH TapudHbIX KBOT Ha uMIOPT B EC MOJaBCKHX C/IMB, CTOJIOBOTO
BUHOTPA/1a, 010Kk 1 yepenrHu. KoHKpeTHBbIE 00b€MBI KBOT ITOKA He pasIJialllaloTcs, HO i pepMepoB
9TO peasibHas BO3MOXKHOCTh HAPACTUTH ITOCTABKY 0€e3 IOIINH CBePX e CTBOBABIINX JINMHUTOB.

Kpome Toro, mapiamenTt patudurupoBayn CorsamieHue 006 5KOHOMUUYECKOM COTPYAHUUYECTBE C
IMopryranueii (3akoH NO 344 0T 24.11.2023). ITOT ABYCTOPOHHUM JOKYMEHT HAIpaBjIeH Ha
AKTUBU3AIMI0 TOPTOBJIM, WHBECTHIMA W TEXHOJIOTUYECKOTO OOMEHa, 4YTO MOXKeT CTaTh

JAOIIOJTHUTE/IbHBIM KaHAJIOM IJIA MOJIJABCKHUX SKCIIOPTEPOB.

DHepreTuka u pUHaHCbI: HACTPOMKa Pery/IfTOpoB Noj craHaaptbl EC

4 HOs0pA 2025 roja HannoHaibHOE areHTCTBO 10 peryJIupoBaHuio B sHepretrke (HAPD) yrBepamio
MaKeT HOPMATHUBHBIX aKTOB /I UHTETPAIlUU BJIEKTPOIHEPTETHUECKOTO phiHKa MoJsiioBbl B peiHOK EC
(euneighbours.eu). 39Tto mnpeamosiaraeT YHU(PUKAIUIO I[PABUJI TOPIOBJIM  3JIEKTPOSHEPTHEH,
MPO3PAaYHOCTh 1IEHOOOPA30BaHUS U JIOCTYI K €BPOIEHCKUM Oupskam. J[Jisi KPYIHBIX MPOMBIIIIEHHBIX
MOTpeOUTENEN 3TO MOXKET O3HAa4yaTh JAMBEPCHU(MUKAIMI0 MCTOUYHUKOB M CTAOMIM3ALMI0 I[€H, OJTHAKO
moTpebyeT COOJII0IEHNS CTPOTHUX €BPOIMEHCKUX CTAH/IapPTOB HA/IESKHOCTH U DKOJIOTUYHOCTH.

[MapasytensHo HarmonansHbIl 6aHk MosioBsl (HBM) nHMnIIEIpPOBa JJOPOKHYIO KapTy YCTOHYNBOTO
duHaHCHpOBaHUA HA 2024—2028 rogsl (bnm.md). IoKyMeHT HalesieH Ha npuBeieHHe GUHAHCOBOTO
cekTopa B cooTBeTcTBUe ¢ Hopmamu EC, Brirouaa BHeapeHue ESG-kpurtepueB. ITO 03HA4aeT, 4TO B
Oyokaiiiye TOABl KOMIIAHMM DU IPUBJIEYEHWH KPEIUTOB M HHBECTHUIUHM OyAyT BBIHYKZJEHBI
packpbeiBaTh HeUHAHCOBYI0 HH(OpPMANUI0 O BO3AENUCTBUM HA OKPYXKAIONIYI0 CpeNy, COLMAIbHOM
OTBETCTBEHHOCTHU M KOPIIOPATUBHOM YTIpaBJeHUH. [10 CyTH, «JaHHBbIE» CTAHOBSTCS HOBBIM aKTUBOM, O€e3
KOTOPOT'O IOCTYTI K KalIUTAJLy MOXKET ObITh OTPaHHIYEH.

IToka TpeGoBaHus 00s3aTeIbHBI B OCHOBHOM JUJII OAHKOB M KPYIHBIX DMHUTEHTOB, HO IIO0 Mepe
VHTErpaliy OHU OXBAaTAT U CpeJHUN OusHec. PekoMeHjlyeTcsi yKe celuac HAdyaTh IOATOTOBKY:
BHEIPATDH cUCTeMBI coopa ESG-aHHbIX, TPOBOIUTH ayTUT YTJIEPOTHOTO CJIENIA.

BbiBoAbI: UeK-UCT ANA NpeANpPUHMMaTeNns

O -IlepecMOTpeTh TaMOKEHHBIE [TPOIIETYyPhI: IPOBEPUTD, UCIIOIB3YETE JIU BBl BO3MOKHOCTH OTCPOYKHU
MIOIIUIMH U 0CBOOOKIEHHUS OT cOOPOB 10 HOBOMY TaMokeHHOMY KozieKcy. - OLeHUTh SKCIIOPTHBIH
noTeHmuas no ksotaM EC Ha cIMBBI, BUHOTPAJ, A0JI0KU U YEPEITHIO — BO3MOXKHO, CTOUT
cepTuUIIPOBATH MPOYKITUIO /I GECIIONUINHHOTO BBo3a. - Hauats BHegpenue ESG-yuera: naxe
€CJTH Ballla KOMITAHUs [TOKA He 00513aHA OTYUTHIBATHCS, TOTOBHOCTD K «3€JIEHOMY» (PMHAHCUPOBAHUIO
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CTaHeT KOHKYPEeHTHBIM IIPEUMYIIECTBOM. - MOHUTOPUTH U3MEHEHN Ha SHEPTOPBIHKE: TI0CIe
uHTEerpanuu B ppiHoK EC MOTYT MOABUTHCS HOBBIE IIOCTABIIUKH U TApUQBL. - VI3yInTh IBYCTOPOHHUE
TOPrOBBIE COTJIAIIEHM A, TAKKE KaK ¢ [lopTyranmeii, KOTOpble peIKo HaX0AATCA B (POKyce, HO MOTYT
OTKPBITh HUIIIEBbIE BO3MOKHOCTH.
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NuadopMmaninoHHbIE HCTOYHUKH

L 4
Huxe IIpuBE€AE€Hbl HMCTOYHUKH, HCIIOJIb3OBAHHBIE IIPpW IIOATOTOBKE MAaTEpHAJIOB 3TOI'O BBIIIYCKA. Ilo

KaXKZ0My MaTepUay — CBOH ITepeUYeHb.

SHeprotapudbl Mongosbl B Hosb6pe 2025:
CTabuIbHOCTb 1 HOBasA 3pa pery/impoBaHus

« https://laf.md/neru-oproverglo-informaciyu-o-vozmoz
hnom-povyshenii-tarifov-na-gaz-svet-i-otoplenie-do-ko
nca-goda-2025-11-17

* https://monitorul.gov.md/ro/act/act-nr-598-din-26-06-
2025-103304.html

* https://tv-nord.md/ru/s-1-avgusta-2025-goda-v-respu
blike-moldova-vstupili-v-silu-novye-snizhennye-tarify-na
-jelektroenergiju/

« https://nokta.md/v-moldove-tarify-na-svet-i-gaz-poka-
ne-izmenjatsja-ministr-energetiki/

* https://www.energetica.gov.md/ru/comunicate/anre-us
tanovila-fiksirovannye-tarify-i-predelnuyu-cenu-na-proiz
vodstvo-elektroenergii-iz-vozobnovlyaemyh-istochnikov
* https://www.energetica.gov.md/ru/comunicate/proekt-
novogo-zakona-ob-elektroenergii-polnostyu-garmonizir
ovannyj-s-zakonodatelstvom-evropejskogo-soyuza-odo
bren-pravitelstvom

CraBKa Ha nayse, JIMKBUAHOCTb B NJItOCe:
Hosa6pbckue peweHna HaubaHka MonpoBbl
* https://www.bnm.md/ro/content/decizia-de-politica-m
onetara-06112025
« https://statistica.gov.md/public/files/ip/IPC_noiembrie_
2025.pdf
« https://www.bnm.md/ro/content/raportul-asupra-inflat
iei-nr-4-2025
* https://www.bnm.md/ro/curs-valutar/arhiva-cursurilor?
date=01.11.2025
« https://www.bnm.md/ro/content/evolutia-pietei-credit
elor-bancare-noiembrie-2025
« https://www.bnm.md/ro/content/evolutia-pietei-depoz
itelor-noiembrie-2025

dHepretuueckuint HAC no-HoBoMy: 6U3Hec
rotoBUTCA K 06paTHOMY HauucaeHuio c 2026
roga
« https://monitorulfiscal.md/article/declaratia-privind-tva
-modificarile-la-modul-de-completare-a-acesteia-public
ate-id11797
« https://bancamea.md/modificari-importante-la-declara
tia-tva-pentru-antreprenori-reguli-noi-pentru-achizitiile-
de-energie-si-gaze
« https://monitorulfiscal.md/article/taxarea-inversa-pentr
u-livrarile-de-energie-electrica-si-de-gaze-naturale-se-v
a-aplica-din-1-ianuarie-2026-id 11798
* https://customs.gov.md/ro/articles/28-noiembrie-2025
-implementarea-in-productie-a-aplicatiei-de-gestionare-
a-deciziilor-autorizatiilor-vamale-la-nivel-national-dvn-3

drept.net

243-ro

3apnnaTtbl U coumanbHbie B3HOCbl — 2025: uto
HOBOro ansa 6usHeca
* https://gov.md/ru/content/srednemesyachnaya-zarplat
a-v-ekonomike-po-prognozu-na-2025-god-sostavit-16-
100-leev

« https://mmps.gov.md/posts/salariul-minim-pe-tara-si-s

alariul-mediu-prognozat-vor-creste-in-2025

« https://www.nokta.md/meditsinskij-polis-v-moldove-v-
2025-godu-kto-i-za-skolko-dolzhen-kupit-i-chto-budet-
esli-ne-kupit-razbor-nokta/

* https://zdg.md/ru/2024/12/30/cnam-s-1-yanvarya-moz

hno-oplachivat-obyazatelnoe-meditsinskoe-strahovanie-
v-fiksirovannoj-summe-na-2025-god/

« https://www.nokta.md/stavki-vznosov-v-sotsfond-v-mo

|dove-v-2025-godu-kto-i-skolko-dolzhen-platit/

* https://www.nokta.md/stavki-fiksirovannyh-vznosov-v-
sotsfond-v-moldove-v-2025-godu-kak-izmenilis-i-kto-d
olzhen-platit/

Pemcrpaquﬂ B OAMH KZIUK: KaK HOHprCKMe
HOBaUuu NU3MEeHU/IN AoCTyn K rocycsiyram

* https://www.asp.gov.md/ro/comunicate-de-presa/mod

ificarile-la-legea-privind-actele-de-stare-civila-promulgat

e-prin
* https://ziuadeazi.md/noi-servicii-de-stare-civila-disponi
bile-in-format-digital-din-noiembrie-2025/

* https://gov.md/ro/content/servicii-digitale-rapide-trans

parente-si-accesibile-pentru-toti-cetatenii

« https://justice.gov.md/storage/document/2025-11-06/
17-06-03-ro-Hotararea-nr.1-din-06.11.2025-a-Comisiei-
de-licentiere-a-activitatii-notariale.pdf

« https://www.bnm.md/ro/content/evolutia-pietei-credit
elor-bancare-luna-noiembrie-2025

« https://asp.gov.md/sites/default/files/info_inreg_stat_p
ers_jurid_ii_11.2025.pdf

FapMoHu3auma, KBOTbl U HOBblE NMpaBuia: Kak
eBpouHTerpauna MonaoBbl meHsaeT
6usHec-cpeay K Hoa6pro 2025 roga
* https://www.euneighbours.eu/ru/east/news-and-storie
s/stories/moldova-utverdila-paket-normativnyh-aktov-p
o-integracii-elektroenergetiki-v-rynok-es/
* https://www.monitorul.gov.md/ro/act/planul-national-
de-actiuni-pentru-aderarea-republicii-moldova-la-uniun
ea-europeana-pe-anii-2024-2027-din-10112023
« https://statistica.gov.md/ru/news/comertul-internation
al-cu-marfuri-al-republicii-moldova-in-luna-noiembrie-2
024-si-ianuarie-noiembrie-2024-15-01-2025
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« https://www.monitorul.gov.md/ro/act/lege-pentru-ratif
icarea-acordului-dintre-republica-moldova-si-republica-
portugheza-privind-colaborarea-economica-din-241120
23

* https://www.euneighbours.eu/ru/east/news-and-storie
s/latest-news/es-i-moldova-dostigli-soglaseniya-o-mode

drept.net

rnizacii-torgovyh-otnoshenij/

* https://tv8.md/ru/article/532984/v-moldove-vnesli-evr
oitegraciyu-v-konstituciyu-v-kachestve-nacionalnoj-celi-
gosudarstva
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BUSINESS LIGA

KoHTakTbl pegakunmn

I'nmaBubIf pegakTop — Urops Yana.
N3spatens — PPRevista BUSINESS LIGA SRL (drept.net).
3a cripaBkaMu obparathes 1o Tesedony +373 67 666 333.

06 ucrtouHukax u nepepabortke

Marepuasbl BBIITyCKa IMTOATOTOBJIEHBI PEJAKIINEN KaK CAMOCTOATEHBIA cHTEe3 (cMMOM03) HHMOpMAIUHI
13 HECKOJIbKUX OTKPBITHIX HCTOYHHUKOB O 3aKOHOJATEIbCTBE, H3JI0KEHHBIH COOCTBEHHBIMHU CJIOBAMH.
IIpuoputer — oduIHaIbHBIM MepBoucTouHUKaM (monitorul.gov.md, legis.md, gov.md, parlament.md),
TEKCThl KOTOPBIX HE OXPAHAIOTCA aBTOPCKHUM IpaBoM. MaTepuasibl M3JaHMH, NPAMO 3aIlPeIlaroliyx
mepepaboTKy, He UCIIOIb3YIOTCA.

NMpaBoBas oroBopka

HMudopmanus HOCUT CIIPABOYHO-aHUINTHIECKUN XapaKTep U He 3aMeHseT HHIUBUAYATIbHYIO
IOpUINIECKYIO0 KOHCYIbTAIMIO. TouHbIe POPMYIUPOBKU U PEKBU3UTHI IIPABOBBIX AKTOB CJIEIYET
IIpOBePATH 10 0QUITUATIBHBIM [1IEPBOUCTOYHUKAM.

*
© 2025 PPRevista BUSINESS LIGA SRL. Bbinyck N2 47 - Hoabpb 2025 - Mongosa.
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