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B HOMEPE:

¢ DJHepreruueckue Tapudbl-2025: (pUKcaIus 3eJIeHbIX CTABOK, IIEPEJIE Ta3a 1 25
¢ basoBas craBka Harmoanka Mosi1oBbI CHHKEHA 10 5%: UTO CTOUT 3a PENIeHUEM 1
¢ TamoxHA nepexofuT Ha udpy: Kak MoJioBa BCTpauBaeTCA B TPDAH3UTHYIO CUCT
*

SapHﬂaTHbeI MHUHHMYM U CTPpAXOBbI€ B3HOCHI — 2025 YTO HY>KHO 3HATb 6I/ISHeCY
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CopeprxaHune

XpoHunka. XpoHUKA MecALa

HoeoctHou pavpxect. IIpaBoBble 1 SKOHOMHUYECKHE COOBITHS MecsIia

1. dHepreTuka u Tapudnl — JHepreTudeckue Tapudbl-2025: pUKcaIMs 3eJIeHbIX CTABOK,
nepesiesi ra3a u 2510 JieeB 32 TUTAKAJIOPUIO

2. DdxoHomuKa u 6usHec — basoBas craBka Harbanka MoJigoBbl CHUEHA 0 5%: YTO CTOUT 3a
pellleHreM U KaK OHO OTPa3UTCs Ha Ou3Hece

3. Hasioru u TamokHsA — TaMmoskH:A nepexoauT Ha Mudpy: kKak MosjjoBa BCTpanuBaeTcs B
TpaH3uTHYyIO cucremMy EC u uTo nu3amenures /i OusHeca

4. TpynoBble OTHOIIEHUA — 3apIVIaTHBIA MUHUMYM U CTPaXOBble B3HOCHI — 2025: UTO HY>KHO
3HaTh OusHecy B MoJiioBe

5. ITudpoas sxkoHOMUKA — e-Factura, oHy1aifH-perucTpanus u nu@poBbie CEPBUCHI: UTO
U3MEHWJIOCH 1711 Ou3Heca MoJIZIOBBI B 2025 Tojty

6. EBpounTerpanus u 6usHec — Moszosa Ha mytu B EC: TOprosiis, 1iaTexu 1 JaHHbIE —

IJIaBHBbIE U3MEHEHUA 2025 roga

CnoBo peaakuum

¢
Beimyck BUSINESS LIGA 3a okta6pp 2025 roga. IJiaBHbIE W3MEHEHHA B3aKOHOJATE/bCTBA U
SKOHOMHUUECKHEe coObITHsA Pecrybuku MoJsijioBa, BIUSAOIIME HA JIEHBTH MPEAIPUATHSI — € PACYETAMHU U

CCbIVIKAMHU HAa HOPMBI.

Kaxzprit MmaTepuas — caMOCTOATEIbHBIH aHATUTUYECKUH CHHTE3 OTKPBITHIX NCTOYHUKOB C IIPHOPUTETOM
obuIUaIBLHBIM IEPBOUCTOYHUKAM. [lepeueHb HCTOUHHUKOB — B KOHIIE HOMEDA.
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XpoHHUKa MecAalra

Karueswle cobbimus okmabps 2025 no damam.

*

1-7 okTA6pb 12 ITocranoBnenue IlpaBuresnncrBa NO

87/2025 KoppeKTHpyeT HOpMaTHBHyI0 06asy B
01 JIOKyMEHT KOppEeKTHpyeT IIpaBHJjIa 587/2025 xopp Py P Uy Uy

objacTu  3amUTBl KOMMEPYECKOH  TaHHEIL.
MIpOBeZIeHNA ayKIIMOHOB 1A MOJIy4eHHU: cTaTyca

HN3menenus 3aTparuBaioT BHYTPEHHUE
KPDYIHOTO  IIPaBOMOYHOTO  IIPOU3BOJUTEJIA. 6 7

nponeaypel U o0MeH wuWH@oOpManued Me
V3meHeHHsA HamlpaBjJeHbl Ha IIOBBIIICHUE poneayp $opmarn Ay

MPO3pavyHOCTH U 3(PPEeKTUBHOCTHU IIPOLIEAYP.

07 YcraHoBieHAa TIpeflelbHAsA IleHA JJIA
BETPOBOM  BHepruu 1,44  nes/xBru.
dukcupoBaHHBIH Tapud A Ouoraza U3
OTXOZI0B  KUBOTHOBOJICTBA  COCTaBWJI 2,37
Jesi/kBru, mas TBepAoi Oumomaccel — 2,30
nesa/kBtu. PemeHue OpPUHATO HA OCHOBAaHUHU
ITocranorsienus [IpasurenberBa NO 599/2025.

07 ANRE onob6puio cymmy B 10,82 MJIH JieeB Ha
2025 rofi, YTO Ha 16,6% HUKe 3aIPOIIEHHOTO
OIIEPAaTOPOM YPOBHS. PellleHre HaIllpaBJeHO Ha
CIepKUBaHUe IS

pocta Tapudos

oTpeduTesIei.

8-14 okTa6pb

drept.net

rocopraHamMu.

15-21 okTa6pb

16 Cyn yrBepaui pesysbTaThl IapIaMeHTCKUX
BBIOOPOB 28 ceHTAOps 2025 roga M IPU3HAI
n30paHHBIX

JIeIIyTaToB. myTh K
¢opmupoBaHu0 HOBOTO cocrasa [lapiameHnTa.

22-31 okTA6pb

22 Wsbpau Ilpencenarens IlapiamenTta Urops
I'pocy. ChopmupoBaHsl 11ecTh HNapIaMEHTCKUX
dbpaknuii.

30 IlapiaMeHT TPUHAJ IIOCTAaHOBJIEHUA NO
263, 264, 265, VYCTAaHOBHUB KOJUYECTBO
3amecruresiell u nepeusbpas doiiny I'epman u

I[el‘/JICTBI/ITe.TII)HI)IMI/I MaHJaTbl

Pemrenue OTKpBIBaeT

Biiaga batpuauy Ha 5TH JOJIKHOCTH.

w



BUSINESS LIGA - HoBocCTh 1 aHanntnka 3akoHoAaTenbCcTsa N2 46 - OkTa6pb 2025

HoBocTHOW aanpgykect

IIpaBoBbIE€ U 9KOHOMHUYECKHE COOBITUS
MecAIa

Ymo ecmynuo 6 cuay U Ha Ymo obpamums 8HUMAaHUe Ou3Hecy.

L 4

HoBble Tapudbl Ha «3e/1IeHy10» SJHEpPruIo U pacxojbl BoAgOKaHana

ANRE ycTraHOBWIO HpeAeTbHYIO IEHY I BETPOBOU SHEPTUM — 1,44 Jyiess/KBT4, pUKCHUpOBaHHBIN
tapud a1 6uoraza — 2,37 Jiesi/kKBT4 u /Ui TBep/ol Ouomaccel — 2,30 Jiess/kBty. OgHOBpEMEHHO
VTBEpP:KIeHbI Oa3oBbie pacxonibl AO «Apa-Canal Chisinau» Ha 2025 roj B pa3Mmepe 10,82 MITH JieeB, YTO
Ha 16,6% HIKe 3aMpPOIIeHHON CyMMBbl. PellleHnsT HalpaBJieHbl Ha OaJlaHC MHTEPECOB ITPOU3BOIUTEIEN
U otpeburesnen.

CkoppeKTMpoBaHa 3almuTa KOMMepUYeCcKOW TalHbl

IMocranosnenue ITpaBurenscrBa N2 587/2025, BCTYIHBIIEE B CHILY 12 OKTSOpS, BHOCUT U3MEHEHUS
B D5/l HODMATHUBHBIX aKTOB. YTOUHEHBI MEXaHNU3MBbI MeKBeJIOMCTBEHHOI'0 0OMeHa KOHPUAEHITUATbHON
nHdopManyel u BHyTpeHHUE NPOIelypbl TOCOPTaHOB.

KoHCTUTYLMOHHBIN cya yTBepaun MmaHaatbl, MapnameHT Hauan pa6oty

16 OKTAOGps KOHCTUTYIMOHHBIN CyZA HOATBEPJMJI UTOTH BHIOOPOB 28 CceHTSAOpS W 3aKOHHOCTH
MaHJIaTOB JAemyTaToB. 22 okTA0psa Ilapiament XII cospiBa cobpasics Ha IepBoe 3acefaHue, U3bpan
IIpencenmarenem Urops I'pocy u chopMupoBat mectb Gppakiuil. 30 OKTAOPS IPUHATHI IOCTAHOBJIEHUS
0 BUIle-TIpe/icenaTesisax — nmepensbpansl JJoiina I'epman u Biiag Batpunya.

N3meHeH pernamMmeHT ayKUMOHOB A1 KPYNHbIX ﬂpOMBBOAI/ITeJleﬁ

IMocranoBnenne NO 648/2025, ommyOIMKOBAaHHOE 1 OKTSAOpS, KOPPEKTHPYET MpPaBIJIa IIPOBEJEHUS
ayKIuoHOB. llep — IIOBBICUTH IIPO3PAYHOCTh OTOOpPA M YCKOPUTH pEATU3AIHI0 IIPOEKTOB B
DHEPreTUYecKOM CEKTOpE.

NHnauma B oktabpe yckopunacb Ao 6,99%

Ilo pamapiM  HanuwonansHOro OGaHka, TromoBas wWHQANUA cocraBmwia 6,99%. HWHzaekc
MTOTPEOUTENIBCKUX IIEH B OKTAOPE BBIPOC Ha 0,6% K ceHTAOPIo, Ha 5,6% K Iekabpio 2024 rojia 1 Ha 7,0%
B I'O/TOBOM BbIpaskeHnH. OCHOBHOM BKJIaJT BHEC/TH IIPOIOBOJILCTBEHHBIE TOBAPHI ¥ SHEPTOHOCUTETH.

Ony6a1KoBaHbl AaHHble O NPOMbILIEHHbIX LleHaX U BHeLLHell Toprosae

HanuoHasnbHOe 0I0PO CTATUCTHKUA OOHAPOAOBAJIO WHJEKCHI I[eH MPOMBIIUIEHHOW MPOAYKIIMH 3a
OKTsI0Opb 2025 I0/ia, a TAaK:Ke OTUET O MEK/YHapOJHOHN TOprosiie ToBapamu. [1oipoOHbIE TTOKa3aTeIN
JIOCTYITHBI Ha O(UITUAIBHOM canTe 610po.

3a cnpaBkamMmu o6pauwatbcs no TenedoHy +373 67 666 333.
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dHepreTuka n Tapudbi

JHepreTuueckue Tapu@dni-2025: pukcanua
3€JICHBbIX CTABOK, Ilepeae ra3a u 2510 JieeB 3a
TUrakaJIOpUIo

Oxmabpb 2025 200a npuHec ps0 8aXCHbLX peuleHull 8 IHep2ocekmope Moadogvl. ANRE
3aguxcuposar mapugvt 019 80306H08451eMO1l IHep2emuKu, 6blmosvle nompebumenu
naamsam no-pasHoMy 8 3asUcuUMOCMU OM pe2UoHd, d NOCMABUWUKOM 2a3a 0PUYUANLHO
cman «9Hep20KoM». AHaIU3UPYeM, MO UBMEHUAO0CH U K UeMYy 201MOB8UMbCAL.

L 4

DNeKTPO3Heprusa: paspbiB MeXXAY CEBEPOM U HOrom

C 1 aBrycra 2025 rofa BCTYIWJIM B CHJIy HOBbIe Tapu(bl Ha DJIEKTPOIHEPIHIO I OBITOBBIX
notpebuteneii. Pemenns ANRE 3adukcupoBasiu IieHBI, KOTOpPblE 3aMETHO Paz3juyaTcs IIo
TEepPUTOPUH CTpaHbl. [loTpebuTENN IEHTPATBPHOTO U IOKHOTO PETHOHOB, oOCiy:KHuBaeMmble Premier
Energy, miatar 3,59 jes/kBr-u, Torma Kak Ha ceBepe, B 30He oTrBeTcTBeHHOCTH FEE Nord, tapud
YCTaHOBJIEH Ha YPOBHE 4,00 Jiess/kBT-u. PasHuma B 0,41 jiesi/KBT-4 00bsCHSIETCS CTPYKTYPOU 3aKYIIOK:
CEBEPHBIM OINEpaTop CHJIbHEE 3aBUCUT OT JOPOTON HMMIIOPTHOU BJIEKTPOSHEPTHU, B TO BpeMA Kak
Premier Energy mmeer moctynm K 0OoJiee JiellleBBIM BHYTPEHHHM HCTOYHHKaM, Briodas TIIl u
BO300HOBJISIEMYIO TeHepanuio. JJis ceMbH CO CPeTHUM MOTpebIeHreM 200 KBT-4 B MecsAIl 3Ta pa3HHUIlA
IpeBpallaercs B JOIOJHUTEIbHBIE 82 Jies B €KeMeCIYHOM CUETe — CyMMa, KOTOpasi JJIs CEeJbCKUX
JIOMOXO3SIMCTB Ha CeBEPE MOKET OKa3aThCA YYBCTBUTEIbHOM.

MocraBwmk PernoH Tapud, neeB/kBr1-u
Premier Energy LleHTp u tor 3,59
FEE Nord Cesep 4,00

| Pecuonanvhwiil mapu@Hbslil pa3psvlé NPaxKmuuecku He
coxpawaemces ¢ 2024 200a, 4mo 8bl3bleaem 80NPoOCyL 0 eOUHOI
noaumuke coepicusaHus ueH 011 8cex 2pax#coaH.

MpupoaHbIi ra3: «xJHepProkomMm» BCTyNaeT B UTpPy

C centsabpsa 2025 roja rocyJapcTBeHHas KoMIaHus «JHeprokom» (Energocom) odunuagibHO
3ameHmIa «MoJzioBaras» B pPOJIM MTOCTABIIMKA IIPUPOJHOTO Ta3a HA PEryJIUPYEMOM pbIHKe. DTOT IIIar,
QHOHCHPOBAHHBIM ITPABUTEIBCTBOM €III€ BECHOU, CTaJl OTBETOM HA HEONPENEJIEHHOCTH C IPOJJIEHHEM
KOHTpakTa ¢ «[asmpomMoM» U cTpemjeHUe AWBEPCUMUIINPOBATh 3aKyNKHU. B cepefuHe ceHTAOpSA
«DHEPTOKOM» OITy0JIMKOBAJI IIPOTHO3 CPeAHEN 3aKyIIOYHOH IleHbI Ha ra30BBIN Iofl 2025—2026: 0KOJIO
410 €BpO 3a ThICAYY KyOOMETPOB, BKJII0UYAasA TPAHCIIOPTHPOBKY /10 BUPTYaJIbHOH TOproBoi Touku (VIP)
MosyioBa. /1 cpaBHEHM S, B IPEJBIIYIIIEM OTOIIUTEIFHOM CE30HE CpeHsS IeHa Kosiebaiach BhIle 500
€BpO, HO (pOpMaJIPHOTO COIIOCTABJIEHUS PETYJIATOP He mpoBoawiI. [lapayiesnbHo ¢ 1 Hoad 2025 roga
ANRE ckoppekTupoBas Tapudbl Ha YCIYTH IO paclpejieJIeHHI0 Ta3a — OHU BBIPOCJIM B CpefiHEM Ha
CUMBOJIMYECKUE 0,005 Jyies/KBT-4, YTO mpaKkTUYeCKH He OTPa3UTCA Ha KOHEUHBIX IIaTéxkKkax. OCHOBHOE
OpeMsI JTKET Ha ONTOBYIO COCTABJIAIONIYIO, KOTOPAs ITOKA He YTBEPIK/EHA, TIOCKOJIbKY KOHEUHBIN Tapud
JULA HaceJieHUs1 OyZIeT pacCYUTHIBATHCS IIOCTIE HAKOIUJIEHU JJAHHBIX O (DAKTUYECKHX 3aKyITKaX.

drept.net 5



BUSINESS LIGA - HoBocCTh 1 aHanntnka 3akoHoAaTenbCcTsa N2 46 - OkTa6pb 2025

HroaHc: nouemy 410 eBpo He paBHO LieHe ANA HaceNeHus

3akyIouHas IieHa Ha ra3 BKJIFOUAEeT TOJIPKO CTOMMOCTD ChIPhSI M JIOCTABKY /10 BUPTYaJIbHOMN TOUKH.
Koneunsiii Tapud /171t noTpebuUTesNel A0KeH OKPHITh PaCIpeiesieHre, XpPAHEHHE, OIIATY YCIIyT
MOCTABIUKA U JIOITyCTUMbIE TOTepH. Kpome Toro, «JHeprokom» paboTaet ¢ GopMyJIOH, MPUBA3aHHOU K

6upskeBbIM HHEKcaM (Hampumep, TTF), uTo 03HaYaeT BOJIATUIBHOCTD: B CJIyYae XOJIOHON 3UMbI MU
nepe6oes ¢ CIIT neHa MOXKET IPEeBBICUTD IPOTHO3HBIHM opueHTHp. ANRE, ckopee Bcero, yrBepauT Tapud
JULSL HACeJIEHUS € JIAaTOM B HECKOJIBKO MECAIIEB, CIVIAXKUBAS MUKU 32 CUET HAKOIUIEHHON Map KH.

3enenble Tapudbi: ANRE pukcmpyer ctumynbi

7 OKT0pss 2025 roja peimenreM NO 577 ANRE ycramoBua Tapudbl I 2JIEKTPOSHEPTHUH,
MIPOM3BOAVMON W3 BO300OHOBJAEMBIX HCTOYHUKOB (BID), moompss pa3BUTHE UYHCTOU TeHEpAIUH.
[IpumeuaresbHO, YTO /IS BeTpa BBeZieHA IMOTOJIOUHasA IeHa (1,44 Jes/kBr-u), a ansa Guomacchl U
b6moraza — ¢uUKCHpPOBaHHbIE Tapudbl, ANDGepeHINPOBaHHbBIE II0 THUILY CBIPbA. IJTO OTpa)KaeT
CTPaTeruio TOCYAapCTBA: CHIKATh HEONPENEJIEHHOCTh JJIsi MHBECTOPOB B IEepepabOTKy OTXO/OB,
OJTHOBPEMEHHO OTPaHUYNBASA JOXOJHOCTh BETPOIAPKOB, YTOOBI HE JIOIYCTUTH PE3KOT0 POCTA IeH UL

MOTpeOuTENEN.
BeTpoBble ycTaHOBKYM (MOTONOK) 1,44
Broras (>KMBOTHbIE 1 C/X OTXOZAbI) 2,37
TBépgaas buomacca (MpsMoe cxuraHue) 2,30
Buioras (TBépable bbITOBbIE OTXOAbI) 2,04
Buoras (kuakune HbITOBbIE OTXOAbI/CTOUHbIE BOAbI) 2,36

| Haubonee docmynnas seaénas senepayus — nepepabomra
meépodblx 6blMosbLx 0mx0dos8 8 buozas (2,04 nes/xkBm-u) —
noumu edeoe deues.ne cpedHez2o bblMoso20 mapuga, Hmo
c030aém umMnyasvC 049 MYHUUUNAAbHBIX NPOEKIMNO8.

TennocHab)xeHue: Tapudbl Ha ypoBHe AHBapsA

B TemyoBoM cekTOpe KJIIOUEBBIE pelleHus ObUIM IPUHATHI emié B Havase roga. Pemennem NO 1 or
03.01.2025 ANRE ytBepiu Tapud 715 croandHoi komnanun « Tepmoanexktpuka» (Termoelectrica) Ha
ypoBHe 2510 JeeB/T'kan (6e3 HJC). Jlna mynununus Kompar tapud ompenesnéH aHAJIOTUUYHBIM
SIHBApCKUM pelileHneM NQ 3, XOTs ero TOUHas BeJIMUMHA He pacKphIBajach. TU CTaBKU JeHCTBOBAIU
BEChb OTOIMTEIBHBIA CE30H 2024—2025 TOJOB U, IO BCEH BHUAMMOCTH, OCTaHyTCS 0a30BBIMHU 0
cyienyomero nepecMotpa. IlapasiensHo, 7 OKTAOps 2025 roga pemieHueM NO 576 ANRE yrBepaumn
6azoBrie pacxoasl AO «Ana-Kanan Kummuasy» Ha esATeIbHOCTD 0 IIPOU3BOJICTBY, PACIPEIEIEHUIO U
IIOCTaBKE TEIUIOBOW SHEPrUU Ha 2025 rojl. ITO HeobXoAwMas WpOLEeAypa Iepel BO3MOXKHOM
KOPPEKTUPOBKOU Tapru@oOB Ha TEIUIO I MOTPebuTesell, KOTOPYI0 MOKHO OXKHAATh OJMKe K 3UMe
2025—2026 rofioB MOCJIe oJavYu OIepaTopoM HOBOI'O 3aIpoca.

drept.net 6



BUSINESS LIGA - HoBocCTh 1 aHanntnka 3akoHoAaTenbCcTsa N2 46 - OkTa6pb 2025

HioaHc: puHaHcoBble rapaHTumn ana BU3 — punbTp Ana Hepo6pocoBecTHbIX NHBECTOPOB

19 deBpassa 2025 rojia MPaBUTEIBCTBO YTBEPMIIO IIOPABKY B 3aKOH 00 3JIEKTPOIHEPTUH, 00SI3bIBAIOIIIIE
3asIBUTEJIEH U BJIJIEJIbIIEB PA3PEIIeHUH Ha MMOAK/IIOYEHIE IJIS JIEKTPOCTAHITUHA MOIITHOCTBIO 60J1ee 200 KBT
MIPEAOCTABIIATh GUHAHCOBBIE TAPAHTUH. [I€PEXOIHBIN TEPUO/T 3aBEPIIUIICA 30 UIOHS 2025 roja. 1lesp —
Ppa30JIOKKPOBaTh PHIHOK BUJ, yCTpaHUB «CIEKYJISITUBHBIE» 3aSBKU, TOJJAMH PE3EPBUPOBABIINE MOIHOCTh
6e3 haKTHIECKOTO CTPOUTEILCTBA. Tereph KasK/IbIi TPOEKT T0JI’KEH ITOATBEPIUTH CEPhE3HOCTh HAMEPEHUH
SKMBBIMU JIEHbIaMU WJIN DAaHKOBCKOH rapaHTUEH, YTO OTIYTHBAET MEJIKHUX /IEBEJIONEPOB, HO MTOBBIIIAET

Ka4yecTBO MOPTQheJs.

PerynaropHasa aktusHoctb: ANRE He apemner

[IpakTHYeCKHU eKeHeNeIbHO BEOMCTBO MIPOBOJIUT 3aCE/IaHUs, YTBEPK/Iasi NHBECTUIOHHbIE TIJIAaHbI
OTIEpaTOPOB, KOPPEKTUPYSI MPEKHIUE PEIIeHNs U BbIIaBas HOBbIe JTUIeH3UH. Tak, 21 OKTAOps 2025 roaa
AnvunucrpatuBHblli coBeT ANRE paccmoTpen psify BOIPOCOB, KacarOIIUXCS WHBECTUIIMOHHBIX
MPOrpaMM SHEPTrOKOMITAHWHM, OTMEHBl HEKOTOPBIX YCTAPEBIINX PElIeHUN U JIUIEH3UPOBAHUS HOBBIX
YYaCTHHKOB PHIHKA. DTO IUIAaHOMepHasA paboTa IO MOJJEPKAHUIO PETYIATOPHOHN 6a3bl B aKTYaJIbHOM
COCTOSTHMH Ha (pOHE CTPYKTYPHOH IEPECTPOUKHU ra30BOr0 PhIHKA U pa3byiokupoBanus BUD.

Uro 31O 3HauUUT ANna 6u3Heca U rpaxkaaH?

[l HaceJIeHUsI KJII0UEBOM PUCK — POCT I[eH Ha ra3, KOTOPBIN MOTSHET 32 CO00H yAopOrKaHue Tela
Y, BO3MOXKHO, 3JIEKTPOZHEPTHUU HPHU HCHOJIb30BaHUU Ta30oBbix TOIIl. Iloka ke pa3oBble TapuQHbIE
peutennsi ANRE BoIIISAASAT cOaIaHCHPOBAHHBIMU: HEOOJIBIIIOE YBEJIMUEHHE PACIIPE/IETUTEIBHOH TIaThI
3a ra3 IMOYTH HE3aMeTHO, a (puKcanus HEBBICOKMX TapuU(OB /Jisi OHOTa30BBIX IPOEKTOB CO3/AET
MPEIOCBUIKN JIJISl CHIDKEHMS HArpy3KH Ha CBJIKH U YAelleBJIeHUs JIOKAJIbHOM 5SHepruu. s
WHBeCTOPOB B BUI riiaBHBIM (PaKTOPOM OCTAETCS MPENCKA3yEeMOCTh: MOTOJIOK B 1,44 Jies JJifA BeTpa
JleJIaeT JI0JITOCPOYHbIe MPOEKThl MaJIOpeHTabebHBIMU 0e3 TPAHTOBOHM MOZIEPIKKH, TOT/Ia KaK CTABKU
st 6uomaccesl (2,04—2,37 Jjies) MO3BOJISIOT CTPOUTh YCTOHYMBBIN OM3HeC Ha IepepaboTKe OTXO/IOB.
TpeboBanue GUHAHCOBBIX TapPAHTHH /JIs KPYIHBIX JJIEKTPOCTAHIIUMHA YK€ OTCEKJIO MHOXKECTBO
CHEKYJIATUBHBIX 3afBOK, HO OJIHOBDEMEHHO 3aTOPMO3WJIO pEaIbHbIE IPOEKTHI, HYKIABIIHECS B
nmopabotke. BusHecy, 0COOEHHO SHEPrOEMKHM NPOU3BOJCTBAM, CTOUT BHUMATEJIBHO CJIEAWTH 32
dopmupoBanuem koHeuHOro Tapuda Ha ra3 OT «DHEPrOKOMa» — BOJIATWJIBHOCTh 3aKYIOK MOKET
MIPUBECTHU K PE3KUM CKAUYKaM IIeH 3TOU 3UMOH.

O IIpoBephTe Balll PETUOH U ITOCTABINMKA: Tapu( /11 ObITOBBIX TOTpebuTesneit pukcupoad ANRE, HO
IeperniaTa u3-3a OMUOKY B KBUTAHIIMHM — Ballla OTBETCTBEeHHOCTh. [Ipu mHBecTnnuax B B9
VUHUTHIBAHTE HOBBIE TAPAHTUIHBIE TPEOOBAHUA /1)1 0O'BEKTOB MOIIIHEE 200 KBT 1 yTOUHsAITE YPOBEHD
¢ukcupoBanHoro Tapuda 1o TexHosoruu. IloTpedbuTresnAM rasza: ciueuTe 3a OpUITHATBHBIMA
nyoukanuamu «9Heprokoma» 1 ANRE — okOHYaTeTbHBIH peryInpyeMblil Tapud MOXKET ObITH
00bsIBIIEH OJIIKe K HOAOPIO U OyzieT 3aBrceTh OT GaKTHUECKUX 3aKYIIOYHBIX IIeH. TeroBple
oneparopsi: ANRE yke yrBepnt 6a30Bbie pacxo/ibl «Ana-Kanan Kumninasy», moaromy obpaiaiire
BHHUMaHNe Ha BO3MOKHbI€e 3asBJIEHHA O IIepecMOTpe TapudoB 710 Hayajia OTONUTEIBHOIO Ce30Ha.
BusHec-noTpebuTeIAM PEKOMEH/TyeTCs 3aKJIa/IbIBaTh B OI0/KET BOJIATHJIBHOCTD ra30BOT0 PHIHKA U
paccMOTpeTh BO3MOXKHOCTD (PUKCAINH IIEH Ha OUPIKe yepe3 « DHEPTOKOM» Ha KOPOTKHE TIEPHO/IBI.
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bazoBaa craska Hanmoanka MoJ11oBbI
CHU:K€eHA 10 5%: YTO CTOMT 3a peuieHueM U
KaK OHO OTPa3uUTCA Ha On3Hece

B dexabpe 2025 200a HayuoxanvHbiil 6aHk Mo.1008bL ycmaHoswa 6a3o8yto cmasky Ha
yposHe 5% 20008blX — MUHUMAAbHOE 3HAYeHUe C HaUana Yuxkaa cmaeverHus. Hugaayus
npubauicaemes K yeau, HoO pucku coxpausromes. Pazbupaem, kak mensanace
JdeHexcHO-KpeOUuImHas NoAUmMuKa 8 yxoosuem 200y u kaxue nepcnexmuessl #oym
npednpuHumameneu.

L 4

AvHamuka 6a3oBow ctaBKU: OT 6,25% K 5%

Hcnonuutensubiit komuter HanponaabHoro 6anka MosimoBsl (HEM) 11 nekabpsi 2025 rojia mpuHSI
pelieHre CHU3WUTH 0a30BYyI0 CTaBKYy C¢ 6,25% [0 5% TOAOBBIX. JTO BTOPOE CHIDKEHUE IIOAPAL:
MpeIbIAYIIEE COCTOSITIOCHh 7 aBrycTa 2025 Tofia, KOr/ia cTaBKa Oblyla yMeHbIlIeHa Ha 0,75 MPOIEHTHOTO
nyHkTa. OIHOBPEMEHHO OBLIM CKOPPEKTHPOBAHBI CTABKU [0 KpeIUTaM U JIETIO3UTAM OBEPHAMT:
KpeauTHasi — 7% TOMOBBIX, JIENO3UTHAsA — 3%. PellleHne BCTYNWJIO B CHJIy HEMEJJIEHHO U OTPayKaeTr
YBEPEHHOCTD PeryJsaTopa B 3aMejIeHNU UHQIIAINOHHBIX IIPOIIECCOB.

NHdnauma: nytb K LeneBomMmy Kopugopy

l'omoBas undaAnua B MosiioBe NOCIeAOBaTeIbHO CHIDKAJIach: €CId B HIOHE 2025 Tofa OHa
cocrapsia 8,2%, TO K ceHTAOPIO OmycTHIach 10 6,9%, a B HOsAOpe 3adUKCUpOBaHa Ha YPOBHE 6,09%.
CpennerogoBasa wHdusAnusa B III kBapranme cocraBuna 7,4%. BaxkHO oTmeruth, uTOo 0€3 yuera
peryupyeMsbIx 1eH 6a30Bast HHGIIANNA B CEHTAOPE paBHAIACH YKe 4,4%, UTO BIUIOTHYIO IPUOJIU3UIIOCH
K IesieBoMy nokasarentio HBM — 5% ¢ J0IyCTUMBIM OTKJIOHEHHEM +1,5 IPOIEHTHOIO IIyHKTa. TO U
CTaJIO KJIIOUEBBIM apTyMEHTOM JIJISI CMSTYEHU s OJTUTUKH.

| Bnepevie ¢ Hauana axkmusHozo cmseuenus 6azoeas cmaska
docmuzaaa 5% — ypoeus, komopwiit HEM cuumaem 6au3kum x
HellmpaabHOMY NPU YCA08UU 3amedAeHU UHPASUUL.

KpeautHble ctaBKku: peakuua 6aHKoB

CamxeHre 06a30BOM CTaBKM TPAHCJIHMPYeTCA B Y/IelIeBJIeHWE KPEeAUTHBIX pecypcoB. Kopumop
MPOIIEHTHBIX CTABOK OBEPHAMUT Cy3WJICA: KpeauThl overnight Temepsh BwImatoTcss moj 7%, AEMO3UTHI
NIpUHUMAIOTCA 0 3%. OHAKO KOMMepYecKre OaHKY He BCeryia MTHOBEHHO KOPPEKTHUPYIOT PhIHOYHBIE
CTaBKU JJIs1 KOHEYHBIX 3aeMIIIUKOB — CKa3bIBAIOTCA MOBBIIIEHHbIE KPEAUTHBIE PUCKU U CTPYKTYPHbIE
OTpaHUYEHUS.

HroaHc: Pe3epBHble Tpe60BaHNA OCTalOTCA BbICOKMMU

HBM coxpaHuI HOPMBI 00513aTeJIbHBIX PE3EPBOB Ha IIPEKHEM YPOBHE: 22% OT pacyeTHOH 6a3bl Mo
MIPUBJIEUEHHBIM CPE/ICTBAM B MOJI/IABCKUX JIesiX U 31% II0 Cpe/ICTBaM B CBOOO/THO KOHBEPTUPYEMOU BAJTIOTE
(pemreHue OT 7 aBrycra 2025 ro/ia). ITO CBA3BIBAET YaCTh JIMKBU/IHOCTH OAHKOB M OTPAHUYUBAET MX
BO3MOKHOCTH 10 HAPAIIIUBAHUIO KPEUTOBAHUS, HECMOTPS Ha CHUKEHUE 0a30BOY CTABKU.
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O6MeHHbIN Kypc nies: paKTopbl AaB/ieHNA

CHUXeHHe CTaBOK TPAJUIIMOHHO CHIKAeT HOPUBJIEKATEJTbHOCTh AKTUBOB, HOMHWHUPOBAHHBIX B
HAIlMOHAJIBHOU BaJIIOTE, YTO MOXKET OKa3bIBaTh JIaBJIEHUE Ha Kypc Jies. B To ke Bpems nericrBuss HBM
CKOOPAVHUPOBAHHI C TUHAMUKON MHQJIAINH, a BHEIIHNE YCIOBUS — OTHOCUTENBHO 0JIaTONPUATHEIE.
SBHBIX IIIOKOB Ha BAJIOTHOM pBHIHKE IIOKA He HAOJII0ZAeTCsA, HO MPEeANPHHUMATEISAM, paboTalomuM ¢
UMIOPTOM, CTOUT YIYUTHIBATh 3TOT PUCK B CPETHECPOYHOM IIJIAHUPOBAHUU.

Brog>KeTHbIN POH: M3MeHeHus B rocbromxete-2025

Ha ¢uckanpHyI0 KapTHHY MOBJIUI 3aKOH N2 293 OT 27 HOAOPs 2025 rojla O BHECEHUHN U3MEeHEHUH B
3akoH 0 rocymapctBeHHOM Om/pkere Ha 2025 rof (N2 310/2024), NpOMYJIBTHPOBAaHHBIN YKa30M
IIpesunenta N2 458-X oT 1 Aexabpsi 2025 rojia. XOTS JIeTaJN KOPPEKTUPOBOK OQGUIIUATIBHO He
PAacKpbITHI, caM (aKT IIepecMoTpa OIo/KeTa B KOHIIE T0/la CUTHAJIM3UPYET O BOBMOKHOM (PHCKATLHOM
CTUMYJIMPOBAHUH, YTO MOKET J0OABUTDH MPOUHGJISIIMOHHBIX PUCKOB H HECKOJIBKO 0Ca0UTh 3(pPeKT OT
CHUXKEHHA CTaBKH.

MHeHuA: Tpn TOUuKU 3peHns

Mo3nyua HaubaHka

PerynaTop mcxoauT u3 TOro, YTO HMHQIIANNA YCTOMYMBO JIBIDPKETCA K II€JIEBOMY [HAIla30HY, a
3KOHOMHUKA HYXJAE€TCA B IIOAAEPIKKE JId BOCCTAHOBJIEHHA IIOCJIE IIepHOJa BBICOKHX CTaBOK. I'maBa
HBM HeOmHOKPAaTHO MOYEPKHUBAJ, UTO CMATYEHUE MOJIUTHKHU Oy/leT MOCTENEHHBIM U 3aBUCUT OT
IIOCTYHAIOIIUX JaHHBIX. HrinemHee pemeHue — JIOTUYHBIHA IIAr MOCJIEe 3aKpeIrvIeHuA I/IH(l)IIHI_H/II/I HHXKe
7%.

B3rnag 6usHeca

[IpenmpuHUMATETECKOE COODIIECTBO B IEJIOM IIPUBETCTBYET V/elleBieHrne Kpeawta. OcobGeHHO
BBIMTPBIBAIOT KOMITAHHMHY C IUTABAIOIIMMHE CTaBKAMU II0 PaHee B3ATHIM 3aiiMaM. OHAKO IPeZCTaBUTETH
MaJsIoro U cpeaHero Ou3Heca oOpalfal0T BHUMaHHE, YTO CHHKeHHe 0a30BOM CTaBKU caMo 10 cebe He
rapaHTUPYeT JOCTYITHOCTY (PUHAHCUPOBAHUSA: OAHKH COXPAHSIOT KEeCTKHE TPpeOOBaHUA K 3aeMIUKAM U
BBICOKHE IIPEMUH 32 PHUCK.

DKCNepTHbIW aHaNu3

Psan He3aBUCHMMBIX B3KOHOMHCTOB IIpe[ylperkJlaeT, 4YTO MOHeTapHasd TpaHcMmuccusa B Mosose
3aMeJiJIeHa, a peaJbHble IMPOIEHTHbIE CTaBKH (C ydeToM WHQIIANUM) BCE €IIe OCTAIOTCH
MOJIOKUTEJIbHBIMU. HekoTopble omacaioTcA, YTO 4Ype3MEpPHOe CMATYeHWe B COYeTaHUuU C
MOIYJTUCTCKUMHU OIO/IKETHBIMH PACXO/IaMU MOJXKET CIIPOBOIIMPOBATH HOBBIM BUTOK POCTA IIEH YKE B
2026 rozay.

npaKTI/Il-IECKVIe BbiBOAbI N UeK-JIUCT

CamxeHre 6a30BOH CTaBKU /0 5% OTKPBIBAET OKHO BO3MOXKHOCTEH JJIf MEPECMOTPa YCJIOBUM II0
KpeluTaM ¥ ONTHUMM3AINU JIOJITOBOM Harpysku. OFHAKO IaJieHWe CTaBOK HE JIOJDKHO CO3/1aBaTh
WLTI031I0 6€3PHUCKOBOTO POCTA: BAJIOTHBIE U QUCKaJIbHBIE (DAaKTOPHI TPEOYIOT BHUMaHUs. PeKoMeHIyeM
MPEATPUATHAM YKe CEIYac MPeAIPUHATh KOHKPETHBIE IIIaTH.

0O IIpoBepbTe, MO/JIEKAT JIU BAIIIK JEHCTBYIOIINE KPEAUTHI pe(pUHAHCUPOBAHUIO 110 O0Jiee HU3KOU
IJ1aBaloIed ctaBke [Ipu MMIIOPTHBIX ONEPAIUAX 3aKII0INTE (POpBAP/IHBIE KOHTPAKTHI WJIH
paccMOTpUTE Xe/[PKUPOBAHUE JIJIsI MUHUMU3AIUY BATIOTHBIX PUCKOB [IpoaHau3upyiTe NEMO3UTHYIO
MIOJIUTHUKY: CTABKH II0 JIETIO3UTAM OBEPHAUT CHIKEHHI /10 3%, BO3MOIKHO, CTOUT IIEPECMOTPETH
CTPYKTYPY BpEMEHHO CBOOOIHBIX cpesicTB CiieziuTe 3a MyOaIuKanuel 61oakera Ha 2026 TO/:
paciuupenve GUCKATBLHBIX CTUMYJIOB MOXKET ITOBJIUATh Ha MHQJIALMIO U, KaK CJIeZICTBUE, Ha
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OY/IYIIyIO0 TPAEKTOPHIO CTaBOK M COMB3yHTe OTCPOUKY MU PACCPOUKH IO HAJIOTaM, €CJTA OHU
MPEeAYCMOTPEHBI HOBBIMU OXO/[?KETHBIMU TOTPABKAMU — HH(POPMAIIUA MOSIBUTCS HA caliTe
T'ocymapcTBEHHON HAJIOTOBOH CITY?KOBI

Hanormn v TamoixHsa

TaMoOKHA nepexoauT Ha HU@py: Kak
MoJijoBa BCTpanuBaeTca B TPAaH3UTHYIO
cucremy EC 1 YT0o n3aMmeHuTcs AJ1 Ou3Heca

Oxmsabpb 2025 200a He npuHéc epomkux nonpasox 8 Hanoezosewtil kodexc no H/[C u
axkyu3am, 00HaKo mamoriceHHbvle H080868e0eHUSL — OM NoAHOMAcwWmabHol yugpposusayuu
do npucoeduHeHus k¥ KonseHyuu o pexcume obuie2o mpaHauma — npsmo 8AUSI0M HA YUEM
KOCBEHHbLX HA/10208 U n02ucmuky. Pacckadvlieaem, kakie npoyeccvl 3anywjeHsl U YmMo 3mo
3Havum 0,18 npeonpuHumameneil.

L 4

HauuoHanbHasa nporpamma umdpposusaumum TamoxxkHu: 2025-2030

| «Cosdanue cospemeHHOll u beaonacHotl UuPposotl cpedvl 015
O6bICMP0O20 06MEeHA OAHHBIMU MENHCOY MAMONCCHHIMU
opzaaHamu Pecnybauxu Moadosa u cocydapcme-uaeHos
Esponeiickozo Cotoza» — uenn, 3apukcuposaHHas 8
IHocmanoeaenuu IIpagumeavcmea N2709.

Pe>knm obuero TpaH3uTa: UTO MeHAeTcA AnA 6usHeca

HroaHc: aTanHOCTb BHeApeHus

XOTs 3aKOH O MIPUCOEAUHEHUH IPUHSAT €IIE B HIOHE, ITOJIHOIEHHOE TPUMEHEHNEe IPOLEAyP 00IIero
TpaH3WUTa HAYaJIOCh C OKTAOPS, KOr/ja 3apaboTaiy COOTBETCTBYIOIINE CTaThU TaMOXKEHHOTO KO/IEKCa, a C 1
HOS6Ps — HOBBIe MeTomosIornyeckre HOpMbI. BruzHecy HEOOXOAMMO YINUTHIBATH IIEPEXOHBIHN ITEPHO/I:
crapbie HOpMbI (ITpukas N2232-0/2024) oTMEHEHBI, U ¢ 01.11.2025 BCe TPAH3UTHbBIE JEKIAPAIUN JOJIKHBI
0DOPMIIATHCS IO OOHOBJIEHHBIM ITPABUJIAM.

YnpouwéHHoe onpeaesieHne TaMO)XeHHOW CTOMMOCTU: LU poBOi MHCTPYMEHT

Banaume Ha HAC n akumn3bl: KOCBEHHOE, HO CyLL,eCTBEHHOE

O IIpoBectu ayauT KilacCU(UKAINU ¥ CTOUMOCTH IMIOPTUPYEMBIX TOBAPOB, UTOOBI HCIIOJIH30BATh
VIPOIIEHHYIO aBTOpU3aIHI0. 3aperucrpupoBatbes B cucteMe NCTS u moyunTs He0OX0AMbIE
paspelieHus [ TPAaH3UTHBIX oneparuii. OOyIuTh epcoHas paboTe ¢ HOBHIMU UG POBBIMHU
nHTepdeiicamu: mopran «TamoxkeHHbIe pemeHus», NCTS. IlepecMOTpeTh JIOTHCTHYIECKTE
KOHTPAKTBI C YYETOM BO3MOKHOCTeH TpaH3uTa 6e3 nepeodopmienus Ha rpanunax EC.

nepCI'IeKTI/IBbI: OT rapMOHU3aUunun K peaﬂbHOﬁ KOHOMUMN
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MHeHue 3xkcneprta

«IIudpoBu3zanusa TaMOKHI — 3TO HE pa30Bast aKIHs, a I0JITOCPOYHBIH MpoIecc. YiKe ceifiuac Mbl BUAUM
CHIDKeHVEe QU3NYECKHX ITPOBEPOK U YCKOPEHHE BBIITyCKa TOBApOB. OJTHAKO MasioMy OU3HECY Hy>KHO
aKTHUBHEE MO0JIb30BaThCsI STUMHU HHCTPYMEHTAMU, UTOOBI HE OCTaThCS 32 60OPTOM», — KOMMEHTHUPYET

BEJIYIIHH CIIEITUAIUCT TI0 BHEITHEAKOHOMUUECKOH JIeATETbHOCTH (KOMMEHTAapUH MTOATOTOBJIEH HA OCHOBE
OTpacJIEBOH aHATIUTUKH).

BbiBOA: OKTAGPb — MecsiL, TaMOXXEeHHOro NpopbiBa

0 IIpoBephTe, aKTyaTHM3UPOBAHBI JIU BAIlIA TAMOKEHHBIE aBTOPU3AIINH U HE UCTEKAET JIU CPOK UX
netictBus. O3HAKOMBTECH C HOBBIMU MeTO/I0JIOTHYECKUMU HOpMaMu 06pab0TKH TPAaH3UTHOMH
JleKapanuu (BCTyIaroT B CHTy 01.11.2025). [Toarorosbre IT-crucTeMbI K B3aMOAEHCTBUIO C
wiatgopmoii « TamoxkeHHbIe perieHus» (Decizii Vamale). O1ieHrTe BO3MOXKHOCTD IIEpPEX0/ia Ha
TpaH3uTHbIe nporeAypsl EC 7711 CBOUX IPY30B — 3TO MOKET 1aTh SKOHOMUIO Ha TapaHTHUsX U cOOpax.

TpyAoBble OTHOLIEHUSA

3apiiaTHbIM MUHHUMYM U CTPaXOBbI€ B3HOCHI
— 2025: UTO HY?KHO 3HaTh OM3HECY B
MoJaagose

C 1 sneaps 2025 200a 8 Moadose deiicmeyem HO8AS MUHUMAIbHASA 3apabomHas niama —
5500 nee8 8 Mecay (32,54 nes 8 uac). O0HO8peMeHHO Ou3HeC CMOAKHYACS C POCIMOM
0063amenbHbLx 83HOCO8: pabomodament No-npejxcHemMy OMUUCASIOM 24% Ha
coucmpaxosatue, a c pabomHukos yoepxcusaemes 9% Ha meouuuHy. Kax usmenuracwy
Ha2pyska Ha oHO onaamsvt mpyoa, CKOAbKO mepsaem NPeonpuHUMamend Ha Kaxcoom
compyoHuKe U KaKue Hosble Mpydosble Npasiia 6Cmynsam 6 cuay ¢ 2026 2oda — 8 0b63ope
BUSINESS LIGA.

L 4

Hosbii MnHnmym: 5500 nees ¢ 1 auBapsa 2025 roaa

ITocranossiennem IlpaButenbcrBa N 846 ot 18 mekabpst 2024 roga (Hotdrarea Guvernului nr. 846
din 18 decembrie 2024) ycTaHOBJ/IEH HAIIMOHATBHBIH MUHUMYM OILIATHI TPy/a JJIs IMOJIHOIO pabodyero
IHs1 (169 yacoB B MecsIl) — 5 500 JieeB. [TouacoBast ctaBKa — 32,54 Jiest. POCT OTHOCHUTEIBHO 2024 Toaa
COCTaBHJI POBHO 10%: ro/IoM paHee MUHHUMAaJIbHAA 3apiiaTa Obljia 5 000 JIeeB.

[IporHo3Has cpenHeMecsAYHas 3apIuiaTa MO SKOHOMHUKE Ha 2025 Tojfl, coryiacHO ITocTaHOBIIEHHIO
IIpaBurenbcrBa N2 845, — 16 100 jeeB. Takum 06pa3oM, MUHHMAaJIbHAS 3apIljlaTa COCTABIIAET 34% OT
CpemHel, UTO OTpaXkaeT 3HAUUTEIbHOE PACCIIOEHUE B OILIaTe TPy/ia.

CoumanbHble B3HOCbI: 24% — pabotopartenn, 9% — paboTHUK

3akon N2 303 or 19 mexabpss 2024 roga (Legea nr. 303 din 19 decembrie 2024) o Gromkere
rOCyJApCTBEHHOIO COLIMAJILHOIO CTPAaxXOBaHWsA Ha 2025 TOJ COXPAaHWJ CTaBKy B3HOcCA IS
paboTomareneil Ha ypoBHEe 24% oT (OHAA OIUIaThl Tpyaa. IlaaTesblIUKaMH BBICTYIIAKOT YACTHBIN
CEKTOD, BY3bl M MeIyupexaeHusa. PaGOTHUKH B 06s13aTeJIBHOM IOPAAKE YILUIAYUBAIOT 9% OT 3apILIaThl B
doua MeauIUHCKOTO cTpaxoBanus (3akoH N2 304 oT 19 Aekabpsa 2024 roaa).
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IIpyr MHHUMAaIBHOM 3apILIaTe 5 500 JIEEB PACXOAbI pabOTOAATE IS COCTABJIAIOT: OKJIAM — 5 500 JIEEB,
B3HOC B co1ipoH/T (24%) — 1 320 JieeB. MiToro — 6 820 jieeB. Ha pyKu COTPYZHUK MOJIYYaEeT 5 500 — 9% =
5 005 JieeB (6e3 yuéra I0/0X0HOTO HAJIOra, KOTOPBIH IOIOJIHUTEIBHO CHIKAET YHUCTHIH JOXO0).

| «Kaxcootil nee pocma MuHUMasHoil 3apnaamot
asmomamuuecku yseauuugaem omuucaeHus 8 6rodxcem, HO
01 Man1020 bu3Heca amo npsmoil yoap no penmabeabHoCmu.
Pabomoodamens naamum 24 xoneiiku ceepxy ¢ kaxcoo2o .1es
3apnaambwl, U 3Mo He cuumasn Opyaux Ha10208» — Makx
KOMMEHMUpY0Mm CuUmyayuto Haa0208ble KOHCYAbIMaHMmMol.

®dukcnpoBaHHbIe B3HOCHI A1 CAMO3aHATbIX U KL, cBo6oaHbIX Nnpodeccuin

3akoH NC 303 Ha 2025 roj yCTAaHOBUJI (UKCHPOBAHHBIE TO/IOBHIE IIATEXKH JUIA HHAWUBU/IYyaIHHO
3aCTpaxoBaHHBIX Jull. Tak, 00A3aTebHBIA B3HOC HA MEAMIIMHCKOE CTPaXOBaHME COCTaBisAeT 12 636
sieeB. Jly1s IpeAIpUHUMATEIEH B PO3HUYHON TOProBiie (KpoMe IMOAAKIIN3HBIX TOBAPOB) U YUPEIUTEIeN
UIl u KpecThIHCKUX XO3AHCTB — 20 518 JeeB Ha corcrpaxoBaHue. IIpescraBuresn cBOGOZHBIX
npodeccuii B chepe IOCTULINH IUIATAT 27 772 JIed B TO/I.

ATU CyMMBI He 3aBUCAT OT PEIBHOTO /I0XO0/1a, YTO CO3/Ia€T BBICOKYIO (PHCKaJBbHYIO HArpy3Ky AJIA
HU3KOJIOXOJIHBIX CAaMO3aHAThIX. HanpumMep, MeJIKUI PO3HUYHBINA IIPO/IABEL] C €3KeMeCIIHOU MPUOBLIBIO
6 000 JieeB BBIHYKZIEH OT/AATh ITIOUYTHU TPU MECSAYHBIX J0X0/ia TOJIBKO Ha COLB3HOCHI.

TpyaoBble HOpMbI: BpeMeHHas paborta uepes areHTcTBa ¢ 2026 roga

3akon N¢ 193 ot 10 utossa 2025 roga (Legea nr. 193 din 10 iulie 2025) BHOCHT u3MeHeHus B TpymoBoi
KOJZIEKC, PETYJINPYS BPEMEHHYIO 3aHATOCTh YEpe3 areHTCTBA 110 BpeMEHHOMY TPYAOYCTPOHCTBY (paboTa
«Ha mojxBare» ). HoBble HOpMBI BCTYIIAIOT B CHJIY 1 SHBaps 2026 roja.

Celiuac JeTajqy 3aKOHA TOJBKO OOCYKAAIOTCS, HO H3BECTHO, YTO OH OTPAHUYUT JTUTEJIbHOCTH
BPEMEHHBIX KOHTPAKTOB M MOTPeOyeT OT areHTCTB rapaHTHUU COOJIIOZIEHUS TPYAOBBIX MPAB. JKCIIEPTHI
MPOTHOBUPYIOT, UTO 3TO MOKET YCJIOKHUTh THOKOCTh PBIHKA TPYZAa, HO OJHOBPEMEHHO B3aI[UTUT
PabOTHUKOB OT 3JI0yTIOTPEOIEHUHA.

Broa>xet couctpaxa: 46,5 mmnnnappa neeB Ha 2025 ropa

O6muii 00BEM OI0/IPKETa TOCYJAPCTBEHHOTO COIUAIFHOTO CTPAaXOBaHUS YTBEPXKAEH Ha YPOBHE 46,51
wiIpy JieeB (3akoH N2 303). 910 Ha 9% OoJiblle MOKa3aresis 2024 royia. OCHOBHBIE PACXO0/Ibl — BBITLIIATA
meHcuii (6osmee 70% Oromkera), MocoOMII 10 WHBAJIUAHOCTH, MATEPUHCTBY U BpPEMEHHOMU
HEeTPY/I0CIIOCOOHOCTH.

HamommHaem: KpallHUI CPOK yIUIaTBl B3HOCOB 3a OKTAOph 2025 roja — 25 HoAOpsA 2025 rona.
IIpocpouka Be4€T HAUNCIEeHNE IEHU B pazMepe 0,03% 3a KaXK/bIi JIeHb.

HpaKTI/I‘—IeCKI/Iﬁ BBIBOJ: B 2025 roay Ka)K,ZLbIﬁ HaHUMATE/Ib JOJIZKEH IIEPECUHUTATh PAacCXOoJabl Ha
InepcoHas ¢ y‘-IéTOM HOBOr'o MUHHUMYMa U CTaBOK. PeKOMeH[[yeM CBEPUTH HAYUCJIECHUA C OCI)I/IHI/IaJ'II)HI)IMI/I
AaHHBIMH, a TAaKXKE IIOATOTOBUTHCA K U3SMEHEHUAM TPYAOBOTO 3aKOHOJATE/IbCTBA B 2026 roay.

O « IIpoBepbTe, YTO OKJIA/IBI HE HUIKE 5 500 JIeeB IIPU MTOJTHOM 3aHATOCTH. » [lepecumnraiite
COLIMAIbHbIE OTUUCIIEHUS: 24% HA CyMMYy 3apabOTHOM IJIaThL. » YOEqUTECH, UYTO C COTPYTHUKOB
VAEP:KUBAETCS 9% HA MEAUIIMHCKOE CTpaxoBaHue. « CaMO3aHATHIM — 3aIJIaHUPYHTE YILIATy
(pukcupoBaHHOTO B3HOCA /10 KOHIJA ro/1a. « V3yunTe HOBBINA 3aKOH O BpEMEHHOH paboTe, 4TOObI
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aZlalTUPOBATh KaZ[POBYIO MTOJIUTHKY K 2026 TOAY.

LindppoBas skoHoMMKa

e-Factura, onsialiH-perucrpamnusa 1
u@PoOBhIEe CEPBUCHI: YTO U3MEHHIJIOCH JIJIs
ouszHeca MoJIT0OBBI B 2025 IOy

C 1 aneapsa 2025 200a 0613amenvHas 3AeKMPOHHAA HA10208a8 HaknadHaa (e-Factura)
0X8amuaa Hoeble kamezopuu nocmaesok. I'ocydapcmeo gopcupyem yu@posusauuio: yice
75,7% ycaye 045 busHeca 00OCMYynHsvL OHAALH, A 3aPe2Ucmpupo8ams KOMNAHUIO MONXCHO 3d
4 uaca. Bmecme ¢ yoo6cmeom npuxo0sam Ho8ble 063aHHOCMU U OWYMUMbLe WMpadvl.
AHaausupyem Kawouesvle USMEeHeHUs. OKMAbpa 2025 2o0a.

L 4

e-Factura: BTopow 3tan o6s3as10Bkun

3akoH N 214/2024 u IIpukasz THC N° 587/2024 ¢ 1 AHBaps 2025 ro/ia paclIupwIn 0613aTesIbHOE
MpUMEeHEeHUEe 3JIEKTPOHHON HayJIoroBou HawiamHoi. Temepp e-Factura obs3aTesbHA mpH HOCTaBKAX
TOBApOB/yCJIyT SKOHOMUYECKUM areHTaM, KOTOpble HaxoAaTcsa B MosioBe, HO HE UMEIOT (DUCKAJIbHBIX
OTHOIIIEHUH ¢ OI0/PKETHOH crcTeMOU (HampuMep, He ABJISAIOTCA pesunenTamu s neneit HJIC), a Takke
JULSL TIOCTaBOK B paMKaxX IPOEKTOB TeXHUUeCKOM WM MHBECTUIMOHHON IOMOINY, (PUHAHCUPYEMBIX 3a
CUET TPAHTOB M MEXYHAapPOJIHBIX JIOTOBOPOB. PakThuecku B «IHUGPY» YXOAAT OIepaliiy, KOTOpbIE
paHblile MOTJTH 0(POPMIIATHCS OYMasKHBIMH CUETAMHU.

| «Om 3000 00 4500 nees das Pusuveckux auy u om 6000 o
12000 s1ees 049 WpuduUecKux AUl — ueHda
HesHUMameavHocmu k e-Factura»

TFocynapcTBeHHass HAJIOTOBAasl CIIy»K0a MEPUOAUYECKA OOHOBJIAET OPUIMATBHBIN CIIHCOK 00S3aHHBIX
gur. B mapre 2024 u mapre 2025 rojia MOABHUJINCh HOBBIE IlepeyHU. Ha mpakTuke, HECMOTpPs Ha
MyOJTMYHOCTH PEECTPOB, MHOTHE KOMIIAHUH Y3HAIOT O CBOEH 003aHHOCTH TOJIBKO IIOCJIE YBEIOMJIEHUS O
mrrpade.

Perucrpaumnsa 6usHeca: 24 yaca unam 4 yaca no cpouHomy Tapudy

ATeHTCTBO rocy/iapcTBeHHbIX yoiyT (ATY) MaKCHMaIbHO YIPOCTHJIO BXOZ B JIETaJbHOE TIOJIE.
T'ocynapcTBeHHasA perucTpanusa IPUANYECKUX JULL U HHAVUBUIYaJIbHBIX IPeJIIPUHUMAaTes el TPOXOAUT
MTOJTHOCTBIO OHJIAKH Yepe3 mopTas publicservices.gov.md. CrangapTHas mporeaypa 3aHUMAeT 24 yaca ¢
pabouero H:, CJIEAYIOIEro 3a IOoZavYel JOKYMEHTOB, CPOYHAS — BCErO 4 Yaca. ITO OAWH U3 JIyUIINX
ToKas3arejied B peruoHe.

LinppoBunsauusa rocycnyr: 6usHec B aBaHrapge

K KoHITy 2025 rojia IOCTUTHYTO 0053aTeILCTBO MO MU(POBU3ANNHU 75% TOCYAAPCTBEHHBIX YCIYT JIJIST
ousneca (G2B): 316 us 418 ycayr (75,7%) mepeBenenbl B omaiin. Jis rpaskman (G2C) moxasaresib
cKkpoMHee — 239 u3 414 (57,7%). Bcero ke u3 648 MOCTYIHBIX TOCYAAPCTBEHHBIX YCJIYT HOJHOCTHIO
orudpoBaHbl 303. IlpuMeuaTesbHO, UTO €I€ B alpesie 2025 roja Ha Meponpuatun «I{udposas
MouioBa» OBLIO 3asIBJIEHO O 303 O POBAHHBIX CEPBUCAX U3 648 — IHMHAMUKA YCKOPSETCS.
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DNeKTPOHHOe yAOoCTOBepeHue U LndppoBon Kowesek

B 2025 roay crapToBasio BHeZApeHUEe 3J€KTPOHHOTO YAOCTOBEPEHUS JIMYHOCTU CO BCTPOEHHOM
3JIEKTPOHHOH moAmnuchio. OHO CTAaHET YHUBEPCUIHHBIM KIIIOUOM K IHdpPoBeIM cepBucam AILY.
[MapastenbHO, ¢ 1 SHBaps 2025 rofia, Havyantach pazpaborka lludpoBoro komenpka uieHTHGUKATTT
Mougossl (EvoSign) — manmonaiabHoro anaiora EU Digital Identity Wallet (IDAS 2.0). TexHuueckyio
apXUTEKTYpy W HHTErpaluio ¢ HaIUOHAJIBHOM WHOPACTPYKTYpOH IIaHUpyeTcA 3aBepUIUTh K 31
Jekabps 2025 roxa. [y 6GmM3Heca 3TO O3HAYAET €AWHYI0 TOUKY 0Oe30macHON ayTeHTU(UKAIUU U
MOAIIMCAHUSA JOKYMEHTOB.

HoBble cepBucbl: 06MeH npaB U HaanuHble ¢ POS

ATY B Mae 2025 roja 3amyCcTWIa OHJIAWH-YCIYTy OOMEHAa HAIMIOHAIBHBIX M MEXKIYHAPOJHBIX
BOJIUTEJIbCKUX YZOCTOBEpEHMU. 3a HECKOJIBKO MecAIEeB IMoAaHo 0osiee THICAYN 3asgBOK, YTO
MIO/ITBEPKJAET BBICOKUM CHPOC HAa IUQPOBBIE «OKHa». Takike MPaBUTEIBCTBO 29 amlpesis 2025 roa
VTBEPAWJIO IOMPABKY, pa3pellalolie CHATHE HAJIUYHBIX B TOPrOBBIX TOYKax ¢ POS-tepmunHaioB mo
1000 JieeB 3a TPAH3AKINIO, U CTUMYJINPYIOIIHE HCIOJIH30BAHE BUPTYAIbHBIX KACCOBBIX aIlllapaTOB U
3JIEKTPOHHBIX YEKOB. DTO CHIKAET U3JIEPKKU PUTEIIa U pACIINpPsET JOCTYII K (UHAHCAM B CEJIBCKOM
MECTHOCTH.

®duckanbHble KOPPEKTUPOBKU: A0JITM U Ta/IOHbI

C 1 sHBaps 2025 rojga B HasioroBom KoJieKkCe YBEIWYEH JIMMUT CIUCAHUA Oe3HaZEXHON
33JI0J>KEHHOCTH C MCTEKIIINM CPOKOM JIaBHOCTH — € 1000 /10 2000 JieeB. DTO HeOOoJIbIIAA, HO BaXKHASA
pasrpyska yuéTa 1 Majoro OusHeca. A 12 ceHTAOPA 2025 roia BCTYHIUI B Crily 3akoH NO 224/2025,
KOTOPBIN KapAWMHAJIbHO MEHSET TIOHITHE «TaJIOH Ha UTaHue». Temneph 3T0 He OyMasKHBIN JOKYMEHT, a
HOMUHQJIbHASA CTOMMOCTD, 3aUHC/IAeMas Ha CIEIUATBHBIA CUET U IOCTYITHAA Uepe3 JI00bIe TIIaTEKHbIE
WHCTPYMEHTHI I OHJIAWH- U O(JIalH-TIOKYIOK IMPOAYKTOB MHUTaHHA. PaboromarensMm Oosblie He
HY>KHO [1eYaTaTh U pPasZiaBaTh TaJIOHBI — JOCTATOYHO MTEPEIUCIIUTD JE€HbI'Y HA 3aITUIIEHHBIN CUET.

Crparerua-2030: 3p0poBbe 1 e-geMoKpaTus

[IpaButenbeTBO yTBepAwIo HarnuoHanpHyI0 mnporpaMmy o OudpPOBU3AIMN W HHHOBAIUAM B
37IpaBOOXPAaHEHUH HA 2025—2030 oAbl (3 ceHTI0ps 2025 rofia) U mporpaMmmy peanusanuu Ctpateruu
nudpoBoi TpaHchOpMaNMK HA 2025—2027 rofbl (28 Masa 2025 roga). Cpenu ObICTPBIX TOOEA: K UIOHIO
2025 rojia JOJKHBI O6bUTH 3apaboTaTh wiaTdopma e-Democratie (Moyiu metuiiuii, 06paTHOM CBSA3U U
OIIPOCOB) U rOCyZapCTBEHHAsA CIIyK0a HMOAEPKKU KIUEHTOB. /11 npeqipuHUMaTesei 3To obelaeT He
TOJIPKO HHU(POBbIE PELENThl W 3JIEKTPOHHbIE OOJBPHUYHBIE, HO W TNpPSIMble KaHAJIbl BJIUAHHUA Ha
peryyisaTopHy0 cpeny. [71aBHBIA BBI30B — CHHXDOHH3UPOBATh BHYTPEHHUE OH3HEC-TIPOIECCHI C
HapAaCTAIONIUM TEMIIOM IU(POBU3ANHU, YTOOBI HE OCTATHCS 32 OOPTOM.
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EBpouHTerpauus u 6usHec

MoJaaoBa Ha myTd B EC: TOpProsJisa, miaTexvi 1
JaHHbIE — IVIAaBHbIE U3MEHEHUsA 2025 roja

Oxmsbpb 2025 200a cman mMecauem 8a3cHbLX c08U208 8 egponetickoll nosecmke
Pecnybauxu Moadosa. Cmpana npucoeduHuaacs xk eduHoll 30He egpo naamediceil SEPA,
3anyweH obwuit mpaxaum ¢ EC, onybaukosaH omuem o pacwiupeHull, @ mop2osbilil
dedpuyum cHosa ob6Ho8UN aHmMupekopd. O0HO8peMeHHO busHec Hcdem 8CMYnaeHUs 8 CUNY
HO0B020 3aKOHA 0 3awjuime 0aHHbLX, N0AHOCMbI0 coomeemcemeyouwe2o GDPR, u oyenusaem
HauuonaavHyto npoepammy npucoeduHeHus, npednoaazarwyo eHeopeHue b6oaee 3
motcau akmos EC. 2Kypnaa BUSINESS LIGA pa3zobpana, umo amu nepemeHbl 03Hauarom
05 npednpuHumamennell, byxearmepos u pyxogooume.etl.

L 4

ToproBns: akcnopT B EC pacrert, HO gedpunuunt 6beT pekopabl
KnioueBble nokasatenu BHelwHel Toproeav Mongosbl B asHBape—-okTa6pe 2025 roga

Aedpuunt Toproeoro 6anaHca 3a 10
MecALeB, MJH A0/

5 808,8 +30,3%
[ona EC B akcnoprte, % 68,2 +1,1 n.n.

Hedunur ToproBoro 0OajaHca 3a SHBapb—OKTAODb JOCTUT 5,8 MJIPA J0JUIAPOB, UTO HA TPETh
MIPEBBINIAET IIPOILIOTOHUH YPOBEHb. TOJIBKO B OKTSOPE OTpUIIATETBHOE CATBI0 COCTABIIIO 586,3 MJIH.
IIpu 5TOM 3KCIIOpTHAA OpUeHTans Ha EBpoCcoio3 mpoaokaeT yecuauBaThes: 68,2% Bcex IMTOCTaBOK UTYT
B crpadsl EC-27 — Ha 1,1 mMPOIIEHTHOTO MyHKTa OOJIbIle, UeM rojl Ha3az. C TOUKU 3peHUs ToCy/lapCTBa,
5TO MOATBEPXKAAET MPaBUIBHOCTh Kypca Ha MHTETPAINio, OAHAKO JJIsi OM3Heca PeKOPAHBIN aeduiuT
O3HayaeT pPOCT KOHKYPEHIIMHM C HMIIOPTOM U [aBJIeHMe Ha IUIATEXXHBIH OasaHc. IKCIEPTHI
IpeaynpexaaioT: 6e3 HapallluBaHUS SKCIIOPTHOTO MOTEHIHAIA U JUBEPCUMHUKAIIMN PHIHKOB JAeDHUIIUT

MOZKET CTaTb XPOHUYECKHUM PHUCKOM.

SEPA: MUNIMOHHAA 3KOHOMUSA Ha NepeBOAAaX U NepcneKkTUBbI ANA 6usHeca

6 oxTa0ps 2025 roma Pecmybimka MosngoBa odunmaibHO TPHUCOEUHMIACH K EnuHON 30HE
mwiateskeii B eBpo (SEPA). Temepsb mepeBojibl B €Bpo Mexay MosmoBoi u rocyzaperBamu EC cramu
TaKUMU Ke OBICTphIMH, Oe30macHbIMU U JerieBbiMU, kKak BHyTpu EC. Ilo manasiM HaruonanpHOTO
0amHKa, 3a IEPBBIA MeCsI] MOCJIe MOAKIIOUEHNS TPaskKaaHe ¥ KOMIIAHUN CTPAHbI COKOHOMIJIN OKOJIO 1,4
MJIH €BpO Ha KoMmuccuax. JIjg mnpeanmpuHUMATesiell 5TO O3HAYaeT HE TOJbKO CHIDKEHUE
TPAaH3AKI[MOHHBIX H3AEP:KEK, HO U YIPOIIEHHE PacYeToB ¢ MmapTHepamu. IIpeacraBurenn OusHeca
orMmeuarT, 4yTo SEPA ycrpaHser onuH u3 6apbepoB Ha IyTH K €JUHOMY DPBIHKY, OJTHAKO OOpamarmT
BHHMaHUE Ha HEOOXOAUMOCTh OOHOBIEHMS OaHKOBCKUX MPOAYKTOB 1 ERP-crcreM.

NCTS: 06wmii TpaH3UT Kak wWar K e4UHOMY PbIHKY

C 1 HosOpsa 2025 rojza MosmoBa Havaja IPUMEHATH INPOLEAYpPY OOIIEro TpaH3WTa U craja
MIOJTHOTIPABHBIM yJYacTHUKOM KOHBeHIIUM 0 pexume o0mero TpaH3uTa. J3amymieHa Hosasg
KOMIIbIOTEpU3HpoBaHHas cucrema Tpansuta (NCTS), koTopas o6beIHHAET TaAMOKEHHBIE ITPOLIECCHI C 35
crtpanamu, Brtouas EC, crpanst EACT, Typiuio u sipyrue. 9To KapAMHAJIBHO YIPOIIAET IIepeMellleHre
TOBApOB: OJHA TPAaH3WUTHAA JeKjIapalusa, eAuHble TapaHTUX U MHUHUMAJBHBI KOHTPOJIb.
[IpaBUTENBCTBO OAHOBPEMEHHO YTBEPAWIO HanuoHaIpHYI0 TpOrpaMMy MOJEPHHU3AIUH U
rapMOHH3allud TaMOXXEHHBIX I/IH(I)OpMaHI/IOHHI)IX CcucTeM 10 2030 roaa. TamoxxHs IIOAYEPKUBAET, YTO
NCTS — 3T0 «3eseHbId KOPUA0p» MJIsl 0OpOCOBECTHOTO OM3HecAa M 3HAUUTEIbHASA SKOHOMUS BpeMEHH
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U CPpEJACTB.

| SEPA u NCTS — amo d8e cmoporbt 00Hoil medanu: ceo6odHoe
JdswiceHuUe Kanumaada u moeapos, cuusarujee Moa0ascKyo
9KOHOMUKY C esponelicKoll.

HaumoHanbHaa nporpamma npucoeanHeHus: 2898 waroB K eAUHOMY PbIHKY

28 mas 2025 rozma mpaBuTenbeTBO (ITocranomienme NO 306/2025) yrBepamiao HammoHabHYIO
nporpamMMmy npucoenuHeHua K EC Ha 2025—-2029 roasl. /JIOKyMeHT IpefycMaTpUBaeT BBIIOJIHEHUE
2898 KOHKDETHBIX JIEHCTBUH IO IPUBEAECHUIO HAIMOHAJIBHOTO 3aKOHOJIATENILCTBA B COOTBETCTBHE C
3009 axtamu EBpomneiickoro Corosa. IIporpamMma oXBaThIBAaeT BCe IEPETOBOPHBIE IVIABBI U ABJIAETCS
JIOPOKHON KapTOW WHCTHUTYIIMOHAJIBHON M IpaBOBOM TpaHchopmanuu. l'ocymapcTBeHHBIE OPIaHbBI
3aABJISAIOT O IMOJHOW MOOWJIM3AIUY, OHAKO IPAKTHKA [TOKa3bIBaeT MeAJIEHHBIN IIporpecc: B fekabpe
2025 roja U3 39 NPUHATHIX IIapJIaAMEHTOM HOPMATHMBHBIX aKTOB JIMIIb 5 ObLIHA HalIpAMYIO CBA3aHBbI C
rapMoHusanuel, a 7 — c¢ camoi IIporpamMmoid. DKCHepThl IPeYIPEXKIAIOT: I YJIOXKEHUA B
3asABJIEHHbIE CDOKH TEMIIbI 3aKOHOTBOPYECTBA JOJI’)KHbBI KDAaTHO BO3PACTHU.

HroaHc: uto 06eLaHo Vs YTO MPUHATO

HanuoHasibHas mporpaMMa IIpoBO3IJIaNIaeT IPHUBeIeHNEe 3aKOHOIATEIHCTBA B COOTBETCTBHE € 3009 aKTaMU
EC. OgHako nmpakTHKa 3aKOHOTBOPYECTBA JIEMOHCTPHUPYET HECIEITHOCTb. B lekabpe 2025 rosia mapiaMeHT
MIPUHAI 39 HOPMATHBHBIX aKTOB, M3 KOTOPBIX JIUIIB 5 OBLIA HATIPAMYIO CBA3aHBI C TapMOHU3aruei. Jlisa
BBITIOJIHEHUA IJIAHA JI0 2029 T0/Ia MOTPeOyeTCs yTBEPKAATh B CPEAHEM IO 60 TAPMOHUBAIMOHHBIX 3aKOHOB
B T0J] — B 12 pa3 GbICTpee TEKYIIEro TEMIIA.

3|-|epreTv|Ka n Tprl,I/IiIZ ABa NoJjiroCa MHTerpauyum

Otuer EBpomeiicKoli KOMHCCUU O pacIIMpEHUH, OIyOJIMKOBAaHHBIN 4 HOAOGPSA 2025 roja, OTMETHI
«IIPOABUHYTHIA YPOBEHb» IIporpecca MoJiJIoBbI B SHepreTudeckoi cdepe. ITO OAHO M3 HEMHOTUX
HaIlpaBJIeHUH, I7le CTPaHa IOJIyJaeT CTOJIb BBICOKYIO OLIEHKY, UTO OTKDPBIBAET BO3MOKHOCTH 711 Gojiee
TECHOM WHTerpanuu »3HeprocucreM. OJHOBpEMEHHO NapJaMeHT paTU(HUIUpoOBaT OOHOBJIEHUE
Corsamenus o cBo607HOM Toprosiie ¢ Typuuei: ¢ 1 SHBaps 2026 rofja BCTYIAIOT B CUJLy HOBBIE IIPAaBIIA
ITanwveBpomeiicko-cpeuzeMHoMopckoir  (ITEM) koHBeHImM o0 mnpedepeHITUAIbHBIX — ITPaBHIax
IIPOMCXOXKZEHUA. ITO IO3BOJIUT MOJIZABCKUM SKCIIOPTEPAM HCIIOJIb30BaTh Oosiee THOKHE YyCIOBUA
KyMYJIAIINY ¥ PACIINPUT JOCTYI Ha TYPEIKUH PBHIHOK.

[aHHble: 3aKOH O NepcoHa/ibHbIX AAHHbIX — MO/IHbIA aHanor GDPR Bctynaer B cuny B
2026 roay

[IpuHATEIN 25 UtoJA 2024 roga 3akoH NQ 195 0 3amuTe IEPCOHANBHBIX TaHHBIX (Legea nr. 195/2024)
ITOJIHOCTBIO TpaHcmouupyeT O6mui perstament EC 1o 3amure maHuabix (GDPR). 3aK0H BCTYIIUT B CHITY
23 aBrycra 2026 ro/ia, U K 3TOMYy MOMEHTY OW3HeC JOJKEH IPUBECTH IIPOIIECCHI B COOTBETCTBUE C
JKECTKUMU eBporeiickumMu cragaapramu. C TOYKM 3pEHHsA rOCy/IapCTBa, 3TO YCTPAHUT PAa3HOIVIACHUA B
nudpoBoi chepe u obecreunuT cBoboaHBIN 00MeH maHHbIMU ¢ EC. [Iyisa mpeanpuHuMAaresied e 5To
HeceT 3HAYUTEJIbHbIE OpPraHW3AaI[MOHHBIE W (UHAHCOBBIE 3aTpaThl: ay[UT, BO3MOXKHOE Ha3HAUYEHUE
DPO, uameHeHHe JOTOBOPHOHM 0a3bl. JKCIEPThl IMMOAUEPKUBAIOT, UTO OTCPOYKA B JBa rojla /aHa
CO3HATEJIbHO, U HAYMHAThH aJalTaIldI0 CJIEAyeT y:Ke cedyac, 4ToObl nM30ekaTh CAHKIUH U IOTEPU

peryTanu.

O Yro 6usHecy BaXKHO CEIaTh YKe ceryac:
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MnaH pocra EC: 1,9 mapp eBpo noa pedpopmbl

B mapte 2025 roqa 6b11 yrBepkAeH [Lnan pocta EC ayists MomoBsl o6IuM 00b€MOM 1,9 MJIP]T €BPO.
CpencrBa HalpaBIAKTCA Ha UHPPACTPYKTYPHBIE, 9HEPreTHYeCKUe U HHCTUTYIIUOHATIbHBIE IIPOEKTHI, HO
UX BbIJIEJIEHNE CTPOTO YBA3aHO € BHINOJIHEHUEM pedopM, B TOM UHCJIe IPONUCAaHHBIX B HannonaabHOU
nporpamMe mpucoeauHenus. Ilepserii cammutr EC—MosoBa, COCTOSIBIIMUCA 4 HIOJA 2025 rojia B
KuimrHeBe, HOATBEPAWI MOJUTHYECKYIO IOAJIEPKKY €BpoIleiickoro Oyzaymero crpaHbl. OHAKO
SKCIIEPTHI IPEAYNPEXAA0T: (PUHAHCOBAs MOMOINb TpeOyeT YEeTKOrO OCBOEHM:, a OH3HeC JOoJIKEeH
aKTHUBHO yYaCTBOBATh B ITPOEKTaX, UTOOBI U3BJIEUb BHITO/LY U3 MOJEPHU3ALINH.

BbIBOAbI n 4HeK-JINCT ANA pyKkoBoauTens

O OcHOBHBIE ﬂeﬁCTBI/IH JJIA MUHUMHU3AallU PUCKOB U UCIIOJIb3OBAHUA BO3MOJKHOCTEH:
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NuadopMmaninoHHbIE HCTOYHUKH

L 4

Huxe IIpuBE€AE€Hbl HMCTOYHUKH, HCIIOJIb3OBAHHBIE IIPpW IIOATOTOBKE MAaTEpHAJIOB 3TOI'O BBIIIYCKA. Ilo

KaXKZ0My MaTepUay — CBOH ITepeUYeHb.

dHepreTnyeckmne Tapmdbl-2025: pukcauma
3eNeHbIX CTaBOK, nepeaen rasa u 2510 nees. 3a
rmrakasopmio
« https://www.anre.md/ro/content/hot%C4%83r%C3%A2
re-nr-577-din-7-octombrie-2025
* https://www.anre.md/ro/content/deciziile-consiliului-d
e-administra%C8%9Bie-al-anre-din-21-octombrie-2025
« https://www.anre.md/ro/content/hot%C4%83r%C3%A2
re-nr-576-din-07-octombrie-2025

ba3oBas craBka Haub6aHka MonaoBbl CHU)KeHa
A0 5%: UTO CTOMUT 3a peLleHMeM M KaK OHO
OTpPa3unUTCA Ha 6usHece
* https://www.bnm.md/ro/content/decizia-de-politica-m
onetara-11122025
* https://www.bnm.md/en/content/monetary-policy-deci
sion-11122025
« https://www.bnm.md/ro/content/raportul-asupra-inflat
iei-nr-4-2025
* https://www.presedinte.md/rom/decrete/decret-pentru
-promulgarea-legii-privind-modificarea-legii-bugetului-
de-stat-pentru-anul-2025-nr-310-2024
« https://www.legis.md/cautare/getResults?doc_id=1471
710=ro
« https://www.bnm.md/ro/content/decizia-de-politica-m
onetara-07082025

Tamo>xHA nepexoauT Ha undpy: kak MongoBa
BCTpanBaeTcs B TpaH3UTHYto cuctemy EC u uto
M3MeHUTCca ana 6usHeca
* https://www.legis.md/cautare/getResults?doc_id=1460
340=ro
* https://www.legis.md/cautare/getResults?doc_id=1460
330=ro
* https://www.legis.md/cautare/getResults?doc_id=1450
230=ro
* https://www.legis.md/cautare/getResults?doc_id=1269
380=ro
« https://customs.gov.md/sites/default/files/2025-10/Or
dinul%20SV%20nr.%20431-0%20din%2008.10.2025.pdf
* https://gov.md

3apnnaTtHbIi MUHMMYM U CTPaxoBble B3HOCbl —
2025: yTo HY>XHO 3HaTb 6u3Hecy B MonpgoBe

drept.net

* https://www.legis.md/cautare/getResults?doc_id=1439
090=ro

* https://www.legis.md/cautare/getResults?doc_id=1439
0e0=ro

* https://www.legis.md/cautare/getResults?doc_id=1439
070=ro

* https://www.legis.md/cautare/getResults?doc_id=1439
080=ro

« https://www.legis.md/cautare/getResults?doc_id=1440
040=ro

« https://cnas.gov.md/ro/content/atentia-platitorilor-de-
contributii-la-bass-1

e-Factura, oHnaiiH-pernctpaumua n undposble
CepBU1CbI: YUTO U3MEHUNOCb ANnA 6usHeca

Monpossbi B 2025 roay
« https://www.legis.md/cautare/getResults?doc_id=1418
920=ro
* https://sfs.md/
« https://sirius-expert.md/e-factura-obligatorie-moldova
-2025/
* https://mded.gov.md/ro/content/moldova-100-digitala
* https://egov.md/ro/news/15-ani-de-digitalizare-si-7-an
i-de-modernizarea-serviciilor-publice-cum-s-au-transfor
mat
* https://gov.md/ro/content/mai-multe-e-servicii-si-econ
omie-digitala-guvernul-aprobat-noi-modificari-legislativ
e

Monposa Ha nytu B EC: Toproeas, nnatexxwu n

AaHHble — rnaBHble usmeHeHusa 2025 roga

« https://statistica.gov.md/public/files/publicatii_electroni
ce/Comert_exterior/Comert_international_marfuri_oct_20
25.pdf

« https://www.bnm.md/ro/content/de-azi-republica-mol
dova-este-conectata-la-sepa-plati-euro-rapide-sigure-si-
cu-costuri-mici

« https://customs.gov.md/ro/articles/de-la-1-noiembrie-
2025-republica-moldova-aplica-procedura-de-tranzit-co
mun-ncts

« https://eur-lex.europa.eu/legal-content/EN/TXT/?uri=S
WD:2025:758:FIN

« https://gov.md/ro/content/programului-national-de-ad
erare-uniunea-europeana-pentru-perioada-2025-2029

* https://www.legis.md/cautare/getResults?doc_id=1439
770=ro
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BUSINESS LIGA

KoHTakTbl pegakunmn

I'nmaBubIf pegakTop — Urops Yana.
N3spatens — PPRevista BUSINESS LIGA SRL (drept.net).
3a cripaBkaMu obparathes 1o Tesedony +373 67 666 333.

06 ucrtouHukax u nepepabortke

Marepuasbl BBIITyCKa IMTOATOTOBJIEHBI PEJAKIINEN KaK CAMOCTOATEHBIA cHTEe3 (cMMOM03) HHMOpMAIUHI
13 HECKOJIbKUX OTKPBITHIX HCTOYHHUKOB O 3aKOHOJATEIbCTBE, H3JI0KEHHBIH COOCTBEHHBIMHU CJIOBAMH.
IIpuoputer — oduIHaIbHBIM MepBoucTouHUKaM (monitorul.gov.md, legis.md, gov.md, parlament.md),
TEKCThl KOTOPBIX HE OXPAHAIOTCA aBTOPCKHUM IpaBoM. MaTepuasibl M3JaHMH, NPAMO 3aIlPeIlaroliyx
mepepaboTKy, He UCIIOIb3YIOTCA.

NMpaBoBas oroBopka

HMudopmanus HOCUT CIIPABOYHO-aHUINTHIECKUN XapaKTep U He 3aMeHseT HHIUBUAYATIbHYIO
IOpUINIECKYIO0 KOHCYIbTAIMIO. TouHbIe POPMYIUPOBKU U PEKBU3UTHI IIPABOBBIX AKTOB CJIEIYET
IIpOBePATH 10 0QUITUATIBHBIM [1IEPBOUCTOYHUKAM.

*
© 2025 PPRevista BUSINESS LIGA SRL. Bbinyck N2 46 - Oktab6pb 2025 - Monzosa.
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