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CopeprxaHune

XpoHunka. XpoHUKA MecALa

HoeoctHou pavpxect. IIpaBoBble 1 SKOHOMHUYECKHE COOBITHS MecsIia

1. duepreruka — Tapudnsiit maii: kak ANRE nepekpousia cTouMOCTb Ta3a, Ije camas Joporas
JIOCTaBKa U [I0YeMy cYeTa 3a TeIlJIO He CHUKAIOTCA

2. ®uHance! 1 6anku — [llecTh ¢ MOJIOBUHOM YHKTOB cTabmibHOCTU: ToueMy HBM He cremut
MEHATH CTAaBKY U KaK 9TO OTpaXkaeTcs Ha KpeauTax U NHQIIAIUN

3. ®uckanbHag noanTuka — Hanorosplii kogekc-2025: aknussl, HIC u TaMoKHA —
MIPaKTUUeCKUU pa3dop /i mpeAIpUHIMATEIS

4. AnayiutHka / 3apIuiaThl U Kapbl — 3apIUlaTHbIE B3HOCHI U MUHUMYMBI — Mai 2025: 4TO
M3MEHWWIOCH J1s1 paboToAaTes el U COTPY/THHKOB

5. PerynupoBanue u rudpoBusanus — [{udpossie pedopmsl 4151 GH3HEcCA: YTO U3MEHUIIOCH B
perucrpau, JINIeH3NPOBaHUY U 3JIEKTPOHHBIX CEPBHCAX B Mae 2025

6. EBPOMHTEI'PAIINA — MosiioBa yTBepAna JOPOKHYIO KapTy eBPOMHTerpalii: CKpUHUHT,

HAJIOTH U 3aliTa JaHHBIX

CnoBo peaakuum

¢
Beimmyck BUSINESS LIGA 3a maii 2025 roza. I'J1aBHble U3MeHEHHsA 3aKOHO/IaTEIbCTBA M 9KOHOMUYECKHE
cobbITus PecryOsimiku MosiioBa, BIIHAIOIINE HA JIEHBIHW MPEANPUATHA — € PACYETAMHU M CChUIKAMU Ha

HOPMBIL.

Kaxzprit MmaTepuas — caMOCTOATEIbHBIH aHATUTUYECKUH CHHTE3 OTKPBITHIX NCTOYHUKOB C IIPHOPUTETOM
obuIUaIBLHBIM IEPBOUCTOYHUKAM. [lepeueHb HCTOUHHUKOB — B KOHIIE HOMEDA.
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XpoHHUKa MecAalra

Katouessle cobbimus mail 2025 no damam.

L 4

1-7 man

8-14 man

12 HcnonuurtenbHbii KomuTeT HBM mpuHsi
pelileHre COXpaHUTh 6A30BYI0 CTaBKy Ha YPOBHE
6,50% [IporieHTHBIE CTaBKH IIO
KpeJiUTaM OBepHAUT OCTaIuCh Ha ypoBHE 8,50%,
10 JIeTIO3UTaM OBEPHAUT — 4,50%. Perymsarop
MIPOJIOJIKaeT

TO/IOBBIX.

MOHUTOPUHT I/IH(I)JIHI_II/IOHHBIX

PHCKOB.

13 Hma  S.R.L. Tapud Ha
pacrmpe/iesieHue Yepe3 CeTU BBICOKOTO JIaBJIEHUS
YCTAHOBJIEH B pa3Mepe 1051 Jieii/1000 M3 (6e3
H/IC). Taxxe ImepecMOTpeHBI Tapudbl I
S.R.L. «Edinet-gaz». Pemenne HampamieHO Ha

«Balti-gaz»

IIOKPBITHE OIIEPATOHHBIX 3aTPpaT JIMIEH3UATOB.

28 IlocTanoBieHUEM
Nego6/2025 or 28

HamuoHanpHasgs TmporpaMma MpPUCOESUHEHUS
Pecmy6iuku MosiioBa k EBpomnetickomy Corosy
Ha 1epuosa 2025-2029

IIpaBurenscTBa
Masd  yTBepXKJeHa

rozoB. JlokymeHT

drept.net

omnpefiesiseT  TPUOPUTETHbIE  HAlPaBJIEHUS
pedopm, BKJIIOUASA rapMOHM3AIUI0
3aKOHO/IaTeIbCTBA u MOJIEPHU3AITUIO
S5KOHOMUKH.

28 ITocranoBnenuem CueTHOH ITajIaThI

No53/2025 oT 28 Mas yTBEPKIAEH OTYET ay[uTa
KOHCOJIUZTUPOBAHHOU (DUHAHCOBOH OTYETHOCTHU
MuHucrepcTBa (GUHAHCOB Ha 31 JIeKabps 2024
rozia. AyZUT BBISABUJ PAJ HEAOCTATKOB B ydeTe

TOCyZIapCTBEHHBIX  AKTUBOB,  MUHUCTEDPCTBY
PEKOMEHIOBAaHO VIIyqIIUTh BHYTPEHHUU
KOHTPOJIb.

31 Ilo undopmanuu HarmuoHasmbHOro OaHKa,
00beM [eHeXKHOW 6a3bl CHH3WICA Ha 2042,9
MUTH JIEEB I10 CPABHEHUIO C allpeJjieM 2025 Tojia U
coctaBun 78 515,4 MuH JieeB. CokpallieHue
MOKET CEe30HHOEe

OTpa*kaTb CHHIKEHHE

JIMKBU/THOCTHU B DKOHOMMKE.

31 MHupekc moTpeOUTENBCKUX II€H 3a MECSI]
BBIPOC Ha 0,4%, C Hauaja roja — Ha 4,9%. B
Toa0BOM COIIOCTaBJIECHU U I/IH(l)JIHHI/IH
YCKOpWJIACh J0 7,9% IIOA BJIUSHUEM pPOCTa IeH
Ha TPOJOBOJIbCTBHE U  YCIyTH. JlaHHBIE
OITyOJTMKOBAHbI HarmuoHnanbHBIM 610po

CTaTHUCTHUKH.
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HoBocTHOW aanpgykect

IIpaBoBbIE€ U 9KOHOMHUYECKHE COOBITUS
MecAIa

Ymo ecmynuo 6 cuay U Ha Ymo obpamums 8HUMAaHUe Ou3Hecy.

L 4

Nudnauuna B mae: 7,9% B rogo0BoM BbipakeHUU

[ToTpebuTebCKHE IIEHBI B Mae BHIPOCJIN Ha 0,4% K ampestio U Ha 4,9% ¢ Havasa 2025 roja. ['ogoBoit
pOCT 1leH YCKOpWJICA JI0 7,9%, IPEBBICUB BEPXHIOI T'PAHUILy IIeJIeBOTO AuanazoHa HaruoHasibHOTO
6anka (5% +1,5 1.1.). OCHOBHOH BKJIa/l B YCKOPEHHE BHECJIO YZIOPOXKaHUE ITPOAYKTOB TUTAHMUSA.

AeHexxHan 6a3a cokpaTunacb 3a mecay Ha 2,5%

O06beM neHekHOU 0a3bl B MoJIIoBe B Mae 2025 I'o/la COCTaBUI 78 515,4 MJIH JieeB, CHU3UBIIIHCH Ha
2042, MJIH JIeeB II0 CPAaBHEHUIO C alpesieM. DTO MOKET YKas3blBaTh HA CE30HHOE YKEeCTOUEHHE
JINKBUIHOCTH B 6AHKOBCKOII CCTEME.

Haub6aHk BHOBb octaBun 6a3oBylo cTaBKy 6€3 nsmeHeHWUN

Ha 3acemanuu 12 Mast UCIIOJTHUTEIbHBIN kKoMuteT HBM coxpaHui 6a30Byio CTaBKy Ha ypoBHE 6,50%
romoBbiXx. CTaBKM II0 KpeJIUTaM OBEpHAUT 3aUKCHPOBaHBI Ha 8,50%, 110 JIel03uTaM OBEpPHAUT — Ha
4,50%. PerynsaTop NpojiosKaeT MPUJIEP’KUBATHCA OCTOPOKHOU MOHETApHOU IMOJUTUKU B YCIIOBUAX
BBICOKOU MHQJIAIUN.

ANRE ycraHoBU/10 HOBble Tapudbl Ha rasopacnpejesneHue

HanmoHasibHOE areHTCTBO 10 PEryJIMPOBAHUIO B SHEPreTHKe yTBepAuiIo 13 Maa tTapudsl aud S.R.L.
«Bilti-gaz» u S.R.L. «Edinet-gaz». [l;11 mepBoii koMmmaHuu Tapud Ha pacipezeeHe Yepes BhICOKOE
JlaBJIeHHEe cOCTaBUII 1051 J1eti/1000 M3 6e3 H/IC. PemeHre HanpasiieHO Ha obecrieyeHre (PUHAHCOBOMH
YCTOWYHBOCTH OIIEPATOPOB.

MpaBnTenbLCTBO NPUHANO Nporpammy eBpouHTerpaummn 2025-2029

ITocranosnenneM N2306/2025 ot 28 mas yrBep:keHa HarmoHaabpHasA mporpaMMa mpucoeTnHEeHUST
MonpoBer k EC. OHa oxBaTbIBaeT MEPHI IO aAalTAI[UN HAIMOHAJIBHOTO 3aKOHOAATEIbCTBA K acquis
communautaire ¥ TPOBEJEHUIO KIOUEBBIX pedopM B cdepe IOCTUIIUNA, OSKOHOMHUKH U
TOCYZaPCTBEHHOTO yIIpaBJIeHUA.

Ayput MunduHa 3a 2024 rog BbiABU/ HeA0UeThl

CueTHas masjiaTa OIMyOJIMKOBajIa OTUET IO ayNTy KOHCOJHUAUPOBAHHON (PUHAHCOBOU OTYETHOCTHU
MunucrepcTBa (GUHAHCOB Ha 31.12.2024 (mocraHoBieHue N953/2025). IIpoepka obOHapy:kuia
OT/IeIbHBIE ONIMOKU B OTPaKEHUU O00sI3aTebCTB U aKTUBOB. MUHUCTEPCTBY MPEANHCAHO YCUIUTH
KOHTPOJIbHBIE MTPOIIE/TYPBL.

3a cnpaBkamu obpauiatbca no tenedoHy +373 67 666 333.
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dHepreTuka

Tapudusii mari: kak ANRE nepexkpounia
CTOUMOCTD ra3a, rje caMmas oporasa gocraBka
U MOYEeMY CUEeTa 34 TEILIO HE CHUKAIOTCA

23 man 2025 200a HayuoHaavHoe azeHMcmao no pesyauposavuio 8 aHepeemuke (ANRE)
ymeepoun0 HO8ble mapu@svl Ha pacnpedeeHue NPUPOOHO20 2a3a cPasy 045 Namu
onepamopos. Pazbpoc ueH 3a 00HY u my xce ycayay — om 74 00 7 201 /1es 3a MblCAUY
Kybomempos — 8HOBb 8bLCBEMUN CMPYKMYPHbBLE NEePEKOCHL HA MOA0ABCKOM dHEP20PbIHKe.
BUSINESS LIGA pazbupaem, ckoAbK0O menepb n1amsam KoHeuHble nompebumenu, Ha 4ém
depocames mapugdsvl Ha ceem U Mmenao, U kakue 83HOCbL 006a8UA CAM Pe2YyAimop.

L 4

HoBblie gucTtpubyumnoHHble Tapudbl Ha ras: maiickoe peweHne ANRE

13 u 23 mas 2025 roga ANRE Beimyctiio pemenust N0354 u N2355, 00HOBUB peryiupyeMble Tapugbl
Ha YCIyTH pacupesiesienus mpupojgHoro rasa (6e3 HJIC) mna naru kommanuii: «Balti-gaz»,
«Edinet-gaz», «laloveni-gaz», «Chisindu-gaz» u «Rotalin Gaz Trading». 9TH CTaBKM MOKPHIBAIOT
3aTpaThl HA TPAHCIIOPTUPOBKY ra3a OT MaruCTPAJIbHBIX CeTel 10 KOHEUHBIX CUETIYUKOB U PA3JIMYAIOTCA B
3aBUCHMOCTH OT YPOBHSI JIaBJIEHHUS: BBICOKOE (IIPEMMYIIIECTBEHHO MPOMBIIIEHHbIE MOTPEOUTENN),
cpeziHee (KOMMEPYECKHU CEKTOP) U HU3KOe (ObITOBBIE IOTPEOUTENH U MaJIbIH OHU3HEC).

| Pasnuya e mapugax na docmasky 2asa no cemsm HU3K020
dasneHus mexcdy Chisindu-gaz u Edinet-gaz docmuezaem 4 481
nes / 1000 M3 — noumu mpéxKpamHbslil paspwle.

ITo BBICOKOMY JaBJIEHHIO KapTHHA ellé koHTpacTtHee: Chisindu-gaz B3umaer 74 Jjes, a Balti-gaz — 1
051 JIeH, TO ecTh pa3HUIIA B 14 pa3. [IpuumHa — pasHas CTPYKTypa ceTed, M3HOC HHPPACTPYKTypHl U
00BEMBI ITPOKAYKH. J[JIsT KPYIHBIX IPOMIIPEATIPUATHH, HOAKIIOUEHHBIX K CETAM BBICOKOTO JIABJIEHHUS B
CTOJIUIlE, 3TO MHUHHUMAJIbHAs HArpys3Ka, TOT/Ia KaK Ha CeBepe M B MAaJIbIX TOPOJlax Tapu(dbl ChearoT
3aMeTHYIO JI0JII0 3aTpar.

HioaHc: YTo MMeHHO onlauMBaeT noTpebutens B Tapude 3a pacnpegeneHve

Tapudpsl, yreepkaéaabie ANRE, TOKPBIBAIOT UCKJIFOUUTEIHHO YCIJIYTY IO JOCTaBKE T'a3a 0 TPYyOOIPOBOAaM
orepaTopa /1o mpubopa yuéra — o6CcIy’KMBaHNE CeTeH, PEMOHT, aMOPTU3AIINIO U OTIEPAI[OHHBIE PACXO/IBL.
Onn HE BKIIIOUAIOT CTOMMOCTH CaMOTo ra3a (KoTopas ompe/iesigeTcss Ha OCHOBe OMPIKeBBIX KOTHPOBOK ILITIIOC
HalleHKa nocrasiuka) 1 HE BrirouaroT TpancnoprHbie Tapudbl Moldovagaz 3a MarucTpaibHyO
TPaHCIOPTUPOBKY. JIJIs1 KOHEUHOTO MTOTPEOUTEIIS OOITUI CUET CKIIABIBAETCS U3: ONITOBOU IIEHBI ra3a +
Tpancnopt Moldovagaz + pacmpeneieHrne MecTHOro oneparopa + H/IC. IMeHHO I03TOMY U3MEHEHHE
JIUCTPUOYIIMOHHBIX TapU(OB HATIPSMYIO BJIUSIET HA IUIATEIKKU, HO HE SBJISIETCS €JUHCTBEHHBIM (PaKTOPOM.

Pemenna ANRE ocHOBaHBl Ha 3afgBKax CaMHX OIIEPATOPOB M YUYWUTHIBAIOT (aKTUUECKHUE U
IJIAHUpPYeMble pacxozsl. IIpumeuaTtenbHo, uto Tapudsl A Balti-gaz u Edinet-gaz 6bu1i yTBepKIeHbI
Ha 10 JHEW paHbllle OCTIBHBIX U B II€JIOM BBIIIE, YTO MOKET FOBOPUTH O 0oJiee CEphE3HOM H3HOCE
CEBEPHBIX CeTeHd WJIM MeHbIIeEM OOBEME TPAHCIOPTUPOBKH, HE TO3BOJISIONIEM PAaBHOMEDPHO
pacupesiesiaTh IOCTOSHHBIE 3aTPATHI.

dneKTpoaHeprua u Teno: sapmkcnpoBaHHble Tapudbl ANA HaceNeHUA
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B otyinune oT ra30BOTO CEKTOPA, TE KAXKABIM MeCsAI IPUHOCUT HOBBIE pellleHus], 0a30Bble OBITOBBIE
Tapudbl Ha CBeT U TEIUIO OCTAITCSA HEU3MEeHHBIMU ¢ Hauasia 2025 roga. CorsacHo pemeHusM ANRE
Ne819 u N2820 ot 23.12.2024, /iyid TOTpebUTEEN, TOKITIOUEHHBIX K CETAM HU3KOTr0 HanpskeHud (0,4
KB), mericTByroT cienytomue craku (¢ HIC 8%):

Pasnuna B 58 6aHoB (14%) 06ycioBIeHa perHOHAIBLHON crieluUKOH: ceBepHas paclpe/le/IuTeTbHasT
cetb FEE Nord mMeer MeHBIIYIO IUIOTHOCTh MOTPeO/ieHUsT WM 0oJiee BBICOKME IIOTEPH, UTO Tpebyer
OoJstpiiero Tapuda s MOKpBITHA 3aTpaT. C 1 AHBaps 2025 ToAa 3TU IeHbl ObUIH CKOPPEKTHUPOBAHBI
BBEpX II0 cpaBHEHHIO ¢ IV xBapTasiom 2024 roja — Torga Uit Premier Energy Tapud cocTasisij 0KOJIO
2,10 Jiess/kBT4, HO H3-3a pOCTa B3aKyIOUHBIX IleH U IMpeKpalleHus CyOCHAUPOBAHUsS Pa3HUIIBI
MMOCTABIIIUKAMHU CTaBKA IIOYTHU yABOMUIACH.

LleHTpannsoBaHHOe TeNJ0: TpU ropoja, TPy LLEHOBbIX peasibHOCTU

Cawmplit BeicOKuil Tapud B Kompare (Ha 722 ses BbIle KUIMMUHEBCKOT0) OTPAYKAET MAIYI0 MOIIIHOCTD
TOII, paborapoiieli Ha JOPOrOM IIPUBO3HOM TOIUIMBE, U XPOHUYECKYI0 He3(p(dEKTUBHOCTD
pacupenenutenbHbix ceteldi. B Bamms CET-Nord mpemsiaraer camyr HUBKYH IleHy Osarogaps
KOTeHepalul ¥ WCIOJIb30BAHUI0 OHMOMAacChl B KadecTBe pe3epPBHOTO TOILIMBA. Tapudbl ObutH
yrBep:xAeHbl pemeHusiMu ANRE N21, N22 i1 N23 oT 03.01.2025 U JeHCTBYIOT 110 Cel JIeHb.

Tpu Toukm 3peHusn: perynatop, 6usHec, akcnepr

Perynarop (ANRE). BegoMcTBO HMCXOAWUT M3 HPUHIUIIA «CIPABEAJIUBONA OKYyIaeMOCTH»: TapuQbl
JIOJDKHBI  ITOKPBIBAaTh OOOCHOBAaHHBIE 3aTpaThl OIE€paTopa HM 00ecleurBaTh MHHUMAJIBHYIO
peHTa0eNbHOCTh ISl TPUBJIEUEHUs HWHBECTUIMH. PellleHus NPUHUMAIOTCS HAa OCHOBE JIETAJIBHOTO
ayJIuTa Pacxo/ioB U MPOTHO3a 0OBEMOB ITOCTaBKU. B OUIIMATBLHBIX KOMMEHTAPUAX MOAUEPKUBAETCA,
4yTOo Bce Tapudbl YCTAHABJIMBAIOTCA CTPOTO B paMKax JakoHA O NMPUPOAHOM Traze u MeTojosioruu
Tapudoobpa3oBaHUA.

Busnec. [l IPOMBIIUIEHHBIX IOTpeOUTeN e, 0COOEHHO ITOAK/IIOUEHHBIX K CETAM HH3KOro H
CpPeIHero JIaBJeHHUSA B PETHMOHAX, POCT PaCIpeleUTEbHBIX TApU(MOB 03HAUAET IPAMOE YOPOKaHUeE
MPOJYKIIUA W CHID)KEHHE KOHKYDPEHTOCHOCOOHOCTU. IIpejcTaBUTENM accoIhalluil IMPOU3BOAUTENEN
HEOHOKPATHO YKa3bIBaJIU HA OTCYTCTBUE PEaJbHON aJbTePHATHUBBI Ta30CHAOKEHUIO U HAKOILIEHHBIN
«TapuHBIA IOK». MaJjible IPeAIpUATHA, KaK IIPABUJIO, HE HMEIOT JIOCTYNa K BHICOKOMY JIaBJIEHUIO U
BBIHYKJIEHBI IIJIATUTH 5—7 THICSY JIEEB TOJIBKO 3a JIOCTABKY, UTO COIIOCTABUMO CO CTOMMOCTBIO CAMOTO
rasa.

JKCIEPTHOE COOOINECTBO. AHAJIUTUKKA OTMEYAIOT KOJIOCCAJTIBHYIO PAa3HHUIy MEXKAY OIepaTOpaMu,
paboTaoIUMU B pa3HBIX TeorpaduyecKuxX 30HAX, HO OKAa3bIBAIOIIMMHU HAEHTUYHBIE YCIYTU. IJTO
MpU3HAK MOHOIOJBHOTO pPBIHKA, I/e KakJasd KOMIIAHUS PEIKO CTAJIKHUBAETCA C KOHKypeHIIHeH.
[Ipexaraercs BBe/ieHNE eJUHBIX («IIOUYTOBBIX») TapU(OB HA pacIpesiesieHue XOTA Obl BHYTPU KPYITHBIX
peruoHoB, 4YTOOBI CIVIAAUTH IepeKochl. Takike MOAUEPKUBAETCS HeOOXOMMOCTh TOCy/apCTBa
CTUMYJIIPOBATh 3HEepPro3h¢GeKTUBHOCTh U COJIEMCTBOBATh IIEPEXOY HA aJbTePHATHUBHBIE MCTOYHUKH,
YTOOBI CHU3UTH HATPY3Ky TapudHOro 6peMeHu.

He3sameTtHbIN, HO Ba)kHbIW wTpux: 0,1% Ha copeprkaHne peryasaropa

IIpukazom ANRE N9716 ot 13.11.2024 Ha 2025 TOA JJiI S5KOHOMHYECKHX OIEpPaToOpoOB
3JIEKTPOIHEPTETUYECKOTO M TEIJIODHEPTETHUECKOTO CEKTOPOB YCTAaHOBJIEH TOJOBOM B3HOC B pazMepe
0,1% OT OIlepaIlMOHHBIX JIOXOJIOB. ATU CPEJICTBA HAIIPABJISAIOTCS Ha (QUHAHCHUPOBAHUE JIEATETHLHOCTU
CaMOr0 areHTCTBa — IIOATOTOBKY pelleHHi, MOHUTOPHUHT PBhIHKA, 3alIUTy notpedburesneii. XoTsa mudpa
Ka’KeTcsA MaJIeHbKOH, JIJIsl KPYIMHBIX OIepaTopoB, TakuX Kak Premier Energy mwiu Termoelectrica, peub
HUJIET O JIECSATKAX MUJJIMOHOB JIEEB, KOTOPhIE B KOHEYHOM CUETE 3aKJIaJbIBAIOTCA B Tapud.
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| Kaxcowuii nes uz 00x0d06 dHep2oxomnaHuil Ha 0,1% yxooum Ha
peayauposatiie — mak 2ocydapcmaeo uHaHcupyem
annapam, Komopblil IMu Hce KOMNAHUU U KOHMPoAUpyem.

Tapugvl ymeepiicdervl CPOKOM HA 00UH 200 U MO2ym Oblmb nepecmompeHsl no uHuyuamuee ANRE
uAu onepamopa 8 cayuae CywecmaeHH020 U3MeHeHUs. MAKPOIKOHOMUUECKUX Napamempos, 00sémos
MPaHCnopmMuposKu uau cmpyxkmyput 3ampam. — M3 memodonozuu ANRE, npumensemotl 8
peweHuax N°354 u N2355 om masn 2025 2.

MpakTnueckuit BbiBOA N YeK-IUCT

O Brerrosoii motpebutesb: — CpaBHUTE, K KAKOU ra30pacipeaeTuTeTbHON CETH BbI ITOAKIIOUEHBI.
Ecsn xxuBére B 30He Edinet-gaz win Bilti-gaz u siBjisieTech COOCTBEHHMKOM JI0Ma — Ballia IiaTa 3a
JTOCTABKY ra3a B pa3bl BBIIIIE, YeM Y KUIITUHEBIEB. — 110 3JIEKTPOSHEPTHU: CMEHA MTOCTABIITUKA
(Premier Energy [] FEE Nord) ¢u3uuecku BO3MOKHA TOJIBKO ITPU CMEHE MECTA JKUTEIbCTBA, TAK KaK
CEeTH MOHONOJIbHBL. OZTHAKO MOKHO CHU3UTH CYET IPOTrpaMMaMu 3HeProahPeKTUBHOCTH. —
[MoanuimuTech HA KOMIIEHCAIUH OT IIPABUTEJIbCTBA, €CJIU B 2025 TOy IIPOOJIKUTCS IpOoTpaMma
«Ajutor la contor».

O IlpegmpuHHUMATE h: — YTOUHUTE YPOBEHD aBJIEHUA, HA KOTOPOM YUTEHO Ballle TOAKIIOUeHeE.
HNHoraa ontumusaiius (IepeBoji CPeAHEro JaBIeHHUA Ha BBICOKOE C YCTAHOBKOM JIOIIOJIHUTEIHHOTO
000pyZOBaHUS) OKYTIAETCS 3a 1—2 TOJ]a IPU 3HAYUTETLHOM IOTPeOJIeHNN. — YUYacTBYHUTE B
myOIMYHBIX KOHCYIbTanusasx ANRE: Tapudbl MOTYT KOPPEKTUPOBATHCA, €CJTH OHU3HEC ITPEAOCTABUT
000CHOBaHHBIE BO3pAYKEHUSI IIPOTHUB 3aBHIINIEHHBIX CTATeH 3aTpar ornepatopa. — Paccmorpure
aJIbTEPHATHUBBI: JIJIs TeIJIa — OHMoMacca WJIU TEIJIOBbIE HACOCHI, JJIs BJIEKTPUUECTBA — COOCTBEHHBIE
BU3-uCTOYHUKY C BO3MOKHOCTBIO MTPO/IAXKU U3JIUIITKOB.

Maii 2025 rOZa B OUEpeAHOW pa3 IMOATBEDPJHJI, UYTO 5SHEPTrOPHIHOK MOJZOBBI OCTAETCA
(parmeHTHPOBAaHHBIM U CWJILHO 3aperyJIupoBaHHbIM. [loTpebuTeny, He MMest pealbHOTO BHIOOpA HU 110
rasy, HU II0 CBETY, HU IO TEIUTYy, BBIHYKJEHbI MPUHUMATh MPaBUJIa UTPHI, KoTopble AuKkTyeT ANRE.
EnuHCcTBeHHBIN crmoco® YMeHBITUTh (UHAHCOBBIH yZap — IIOCTOSHHO MOHUTOPHUTH TapUdHYIO
MTOJIUTUKY ¥ HHBECTHPOBATDH B COOCTBEHHbIE SHEProddhPEeKTHBHBIE PEIIeHH.

Bce mudpsl u (akTel OCHOBAaHBI Ha OQUIHMAIBHBIX pelleHHsAX HanmoHaspbHOrO areHTCTBA II0
PETYJINPOBAHUIO B SHEPTETHUKE, OIYOJIMKOBAHHBIX B Mae 2025 T.
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IIlecTh ¢ MOJIOBUHOM IIYHKTOB CTA0MJIHBHOCTHU
nouemy HbM He ciemiuT MEHATH CTABKY U
KaK 9TO OTpazKaeTcsa Ha KpeauTax u
UHQIAIUA

HayuonanvHwlil 6arx Moadoswt coxpanua 6a3osyro cmasky Ha yposHe 6,50% 20008blX,
HecMomps Ha yckopeHue uH@daayuu 0o 7,9% 6 mae. Ob6vembl KpedUImosaHus CHUNCAIOMCS,
HO CMAsKu No HO8bIM 3aiimam npodoaX*carm cnoa3dams 8Hu3. Pazbupaemcs, wimo cmoum
3a pelweHueM pe2yasamopa u kaxue nocaedcmaus i#c0ym ou3Hec U 3aemMujuxos.

L 4

CraBka 6e3 nsmeHeHwmii: uto pewmn HaumoHanbHbIN 6aHK

12 mas 2025 roaa McnosHuTteabHbIN kKoMuTeT HarroHaabHOro 6anka MoJioBbI COXpaHI 6a30BYIO
CTaBKy 110 OCHOBHBIM KPATKOCPOYHBIM OIEpALMSAM JE€HEKHO-KPEAUTHOHN IMOJMTHUKKM Ha YPOBHE 6,50%
ro/I0BBIX. BMecTe ¢ Hell ocTauch HEU3MEHHBIMH CTABKU 110 KpeAuTaM OBepHAUT (8,50%) u onepanusam
pemno (6,75%), a TakKe JEMO3UTHAA CTaBKa OBepHAUT (4,50%). HopMbl 06513aTETbHBIX PE3EPBOB TaK:Ke
He U3MEHWINCh: 22,0% OT pacuéTHOW 06asbl AJIA IPUBJIEYEHHBIX CPEICTB B MOJIABCKUX JIeSIX M
HEKOHBEPTUPYEMOH BAIIOTE, U 31,0% — B CBOOO/THO KOHBEPTUPYEMOU BAJTIOTE.

WHcTpymeHT CraBka, % rogoBbix

ba3soBas cTaBka 6,50

KpeanTbl oBepHant 8,50
Onepauun peno 6,75
[leno3uTbl oBepHanT 4,50
HopmaTue o6s3aTesbHbIX pe3epBoB (MDL/HeKOHB.) 22,0
Hopmatue ob6s3atenbHbix pesepsos (CKB) 31,0

CIiep:kaHHOCTb PETYJIATOPa MOMKHO IOHATH: 6a30Bas CTaBKA YJEPIKUBAETCS HA DTOM YDPOBHE YIKe
HECKOJIbKO MeCAIeB, M pe3Koe HM3MeHeHHWe cedvyac MoOrIo Obl /1ecTabWIn3upoBaTh U 6e3 TOro
YYBCTBUTEJIbHBIN PBIHOK. OJ[HAKO YCKOpHUBIIAsicsa WHQIANUA 3acTaBiseT 3aJyMaThCsA, KaK J0JITO
MPOZIEPKUTCS 3TO PABHOBECHE.

MHdnaumna cHoBa BBepX: CE30HHbIN (PaKTOP MM HOBbIN TpeHA?

ITo manupiM HanpoHaibHOTO GI0PO CTAaTUCTUKHU, TO/I0OBAs MHGIIANMA B MOJIIOBe yeKopuaach 0 7,9%
B Mae 2025 rojia 1o cpaBHeHHIo ¢ 7,8% B anpese. CpeHue TOTPEOUTETbCKHE IEHBI 32 MECAL] BHIPOCIH
Ha 0,4%. OCHOBHOU JipaiiBep — IIPO/IOBOJIBCTBHE: POCT IIeH Ha MPOAYKTHI IMUTAHUS COCTAaBUJI OKOJIO
1,0%, IPU 3TOM 0COOEHHO 3aMETHO IMO0POKaIH (PPYKTHI (+12,7% 3a MecHIr).

| Pocm uen Ha ppyxkmuvl Ha 12,7% 3a 00UH MeCAY — CUSHAA O
coxpaHsrowemces 0asAeHUU co CMOpPOoHbL npedaodxceHus. Ecau
ce30HHOe ydeuwlesaeHue omeuecmaeHHblX ogowell u Gpyxmos
He KoMneHcupyem 3mom CKauok, 20008aa UHGAAUUSL MOKHcem
3akpenumacs svlue 8%.

KpeauTHbIA pbIHOK: 06BbEMbBI CHMXKAKOTCA, a CTaBKM NajaroT
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B mae 2025 roga 06bEM HOBBIX BBIZJAHHBIX KPEIUTOB COKPATUJICA Ha 3,3% I10 CPaBHEHHUIO C allpesieM,
o 6 557,3 MuIH JieeB. [Ipu 3TOoM (pUBHUUYECKHE JIWIA, HAIIPOTHUB, HAPACTUJIM 3aMMCTBOBAHHS: HOBBIE
KpenuThl HacCeJeHUIO BBIPOCIM Ha 9,7%, OCTUTHYB 2 470,4 MJIH JjeeB. CpelHAsS HOMUHAJIbHASA
MPOIIEHTHAsl CTaBKA IT0 HOBBIM KPEJIUTAM B HAIIMOHAJIbHOU BAJIIOTE CHU3HJIACh HA 0,06 IL.II. — 710 8,94%.
ITo moTpebuTeIbCKUM KpeAUTaM CTaBKa yIiajia Ha 0,10 ILIIL., 10 10,54 %.

Mokasarennb Maii 2025 N3m. k anep 2025
Hosble kpeauTbl (BCEro), MAH NeeB 6 557,3 -3,3%

HoBble kpeanTbl GusnmLam, MaH nees 24704 +9,7%
Sszg:;;:;awa Mo HOBbIM KpeAnTaM B 8,94% -0,06 n.n.

CraBka no notpebkpeautam B HaLiBantote 10,54% -0,10 n.n.

[TapapokcanbHasA KapTUHA: IPU pOCTe UHQIAIMU CTABKU IO KpeAuTaM CHIDKaoTcsa. OT4acTH 35TO
00BsACHSETCS WHepLMeN — OaHKU pearupyroT Ha npoiwuibie peiieHuss HBM u 0o01yi0 KOHKYPEHIIUIO 3a
3aéMIIMKA, a TAK)XKE YUYUTHIBAIOT COXpaHeHHe 6a30BOH cTaBKU 6e3 m3meHeHUH. OTHAKO JOJITOCPOYHAS
JUHaMHKa OyIeT 3aBUCETH OT JAJIbHEHIINX IIIAaTOB PETYJIATOpA.

HroaHc «lMepBoro goma»: ctaBka nonosisaa BBEpX

CropaBoyHas cTaBKa Jj1s mporpaMMbl «Prima Casd», paccuuTbiBaeMasi Kak CpeZ[HeB3BeIIeHHAs IIPOLIeHTHAs
CTaBKa 110 HOBBIM JIETIO3UTaM B HAIIHOHAJILHOH BAJIIOTE CPOKOM OT 6 710 12 MeCAIEB, B Mae 2025 rojia
cocTaBmia 5,82%. AT BbIIIE MPEABIAYIUX 3HAYEHUH U, 110 HHpopMaruu HarnoHabHOTO OaHKa, MPUBEAET
K YBEJTUYEHHIO CTOMMOCTH KPETUTOB, BHIZJAHHBIX B pAMKAaX MMPOTPAMMBbI, HAUHMHASA C 1 UI0JIS 2025 roja. J[jis
32EMIIUKOB 5TO CUTHAJI: JIbTOTHAS UIIOTEKA CTAHOBUTCS MEHEE JIOCTYITHON, ¥ BO3MOKHO, CTOUT
TIOTOPOIIUTHCS C OOOPEHUEM KPEIUTA.

Tpu Touku 3peHusn: perynatop, 6usHec n akcnepr

O Perynsarop: HBM cuuraet, uro 6ajiaHC pUCKOB JJ1s1 HHQIIAINHT OCTAETCA TPUEMIIEMBIM, U
IIpEK/IEBPEMEHHOE CMATUEHHE MOKET PA30THATH I[EHBI eIé CHUIbHEE, 0COOEHHO € yIETOM BHEITHUX
IIIOKOB.

O bBusnec: npeAnpUHUMATEIN ONIACAIOTCA MaJZIeHUs CIIpoca 13-3a 3aMe/IJIeHNUsI KpeJUTOBAHMS, XOTA
HOMHHAJIPHOE CHIKEHUE CTABOK HEMHOT'O CMATYAeT CUTYAIllUI0. POCT IPOIIEHTHBIX BBIILIAT 110 yKe
ZIEHCTBYIONIUM IJIABAIOIIUM KPEITUTAM MOKET yZIAPUTh 10 PEHTa0eIbHOCTH.

[0 9KcrmepT: He3aBUCUMbIE AaHAJIUTUKY 00pAIalOT BHUMAaHNE HAa NHQJISAIMOHHBIE OXKUIAHNS,
oZiorpeBaeMble yI0pOKaHUEM IIPOJIOBOIbCTBUSA, U IPOTHO3UPYIOT, UTO €CJIU TPEH/]T COXPAHUTCH,
HBM 6yzneT BBIHYKI€H ITOBBICUTDH CTABKY BO BTOPOM IIOJIYTOJTHH.

Urto ganblue: NporHo3bl U NpakTUYecKkue BbIBOAbI

B uroHe U WIOJie CTaHET SCHO, OBUIO JIM MAaMCKOe YCKOpeHHe WHQJISAIUA BPEMEHHBIM WJIN
MIPEBECTHUKOM 0o0Jiee YCTOHYMBOTO pocTa. TpauIUOHHO JIETHHUE MECANBl IPHUHOCAT CE30HHOE
CHUKEHHE IIeH Ha OBOIU U (PYKTHI, YTO MOXKET BEPHYTh HH(JIANMOHHBIE IOKa3aTeau K 0Oosee
koMGOpTHBIM YpoBHAM. Ho ecsi 3TOro He Mpoum30HAET, pocT 6a30BOH CTAaBKU CTAHET IPAKTHUECKH

Hen30eXKHbIM.

Jns 6usHeca M OMOXO3SHUCTB 3TO O3HAYAET HEOOXOAUMOCTh BHUMATEJIBHO CJIEJIUTH 33 CUTHAJIAMU
HBM u mo BO3MOXHOCTU (PUKCHUPOBATh CTaBKU II0 KpeIUTaM ceiyac, MOKa OHU HAXOJATCA Ha
OTHOCHUTEIPHO HU3KUX YPOBHAX. KpoMme TOro, pu IJIaHUPOBAaHUH OIO/PKETa CTOUT 3aKJIaJbIBAaTh Oosiee
BBICOKME IIPOIIEHTHBIE PACXO/bI BO BTOPOM IIOJIyT'O/IUH.

Yek-nuct ana 3aémuimka n npeanpuHumarens
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0 OueHUTH 00 IUIABAIOIIUX CTABOK B KPEUTHOM IOPTQeJie — IPU MOBBIIIEHUH Oa30BOM CTABKU
pacxo/ibl BBIPACTYT.

O PaccMoTpeTh BO3MOXKHOCTh PeHHAHCUPOBAHUS IOTPEOUTEIECKUX KPEUTOB 1107 PUKCHPOBAHHYIO
CTaBKY, ITIOKa CPeJIHAA CTaBKa 10 TAKUM 3aiiMaM JIeP:KUTCA OKOJIO 10,54 %.

O g ygacTHUKOB porpaMMsl « Prima Casd» — yTOYHHUTH, BOUIETE JIX BBl B IEPUOJ, OT00PEHUS /10 1
HIOJIA 2025 T0J1a, YTOOB! yCIIETh IOJIyIUTh KpeAuT 110 60Jiee HU3KOH 6a30BOH CTaBKe.

O ITpu oTcpovKe KPYIIHBIX MHBECTUIMOHHBIX IIPOEKTOB YUYUTBIBATH PUCK POCTA IIPOIIEHTHBIX CTABOK BO
BTOPOM IIOJIyTOJTUH.

O Cnenuts 3a exxeMmecssuHbIMU oT4éTamu HEM u HarimoHaipHOTO GF0PO CTATUCTHKHY 10 WHQJISAIAN U
PBIHKY KPEIUTOB.

®DuckasnbHaa NOAUTUKA

HaJsiorossii Kojgekc-2025: akuusbl, HIAC u
TaAaMOKHSA — MPAKTHYECKUH pa3oop A
NnpearpuHuMaTe 1A

C Hauana 2025 200a ecmynuau 8 cuay nonpasku 8 Hanozoewtil kodeke, 3ampazusarowjue
axyussvt, HJ[C, mamodceHHble npoyedypovl U HA102000.10%ceHue 00X0008. 3akoH NC 311 om
26 dexabps 2024 200a u pso Opyaux usmeHeHUll NPU3BAHBL YNPOCMUMD
AOMUHUCMPUPOBAHUE, CMUMYAUPOBAMb UHBECMUYUU U CUHXPOHUZUPOBAMD
HAUUOHANbHble HOPMbL ¢ egponetickumu. Pasbupaem, 4imo KOHKPemHo NOMeHAA0Ch, U KaK
amo ompasumecs Ha 6u3Hece.

L 4

KntoueBble n3ameHeHUA: OT aKLLM30B 4,0 aMopTM3aL M

Tamo)xeHHoe agMuHUCcTpUpoBaHue: uudpa n 6ymara

Hecmotpst Ha akTuBHyI0 IrdpoBHu3aiinio, TaMoxkeHHas ciay:kba Mpojinia BO3MOXKHOCTh ITOAAYH
OyMaKHBIX JeKJIapanuil Syl MeXXIyHapOJHBIX ITOYTOBBIX OTIPABJIEHHH 70 30 CEHTAOps 2025 roja
(mpukas Ne 86-0 oT 07.03.2025). 9TO pellleHrne — KOMIIPOMHUCC, TIO3BOJIAIONINH IpaskilaHaM, 0COOEHHO
B CEJIbCKOH MECTHOCTH, IIOCTEIIEHHO IIPUBBIKHYTh K BJIEKTPOHHBIM (opmaram. B To ke Bpems
BEJIOMCTBO Hapall[iBaeT BHeApPEHHE eBPONEHCKUX CTaHAapTOB: II0 HUTOraM Masd 2025 Troja
nHpOpManMOHHbIN OroJUIeTeHbh TaMOXKHH (BbImyck VII) cooOmui o mporpecce B MOAEPHHU3AIUH U
I1(POBUBAIINH IPOLIEAYP.

AKLI,MBHaﬂ noaNTUKa: Tabak N He TONIbKO

OmHUM U3 YyBCTBUTEJbHBIX W3MEHEHWIH CTajla KOPPEKTHPOBKA CTAaBOK AaKI[M30B Ha TabauHyIo
npoxaykuo o koxay TH B3]I 2403 (Tabak 11 KypeHus, Ipodyne TabauHble U3/IeTUs U 3aMEHUTEIIH).
3akoH NO 311 He pacKpblBaeT TOYHBIX HU(pP, HO IO JAaHHBIM MOHUTOPHUHTA (HUCKATHHOTO
3aKOHOZ[ATEIbCTBA, CTABKHU IIOBBIIIEHBI B COOTBETCTBMH C rapmMoHusaiuei ¢ gupexktuBamu EC. s
MIPOU3BOAUTEIEH 5TO O3HAYAET POCT Ce6ECTOMMOCTH; JJI UMIIOPTEPOB — HEOOXOAUMOCTbh OOHOBJIEHUA
TAMOKEHHBIX JEeKIapaluii U KaJbKy/SIUH IeHbl. IlapajieslbHO BBOJUTCA MEXAaHW3M, CHUMAIOIIUI
U30BITOUHYIO (PHCKAJIBbHYIO HArpy3Ky: ecjii II0 paHee HMIIOPTUPOBAHHBIM IOJAKIIU3HBIM TOBapaM
obpazoBasiach TAMOKEHHAS 3a7[0JKEHHOCTh, HO akiu3 U HJIC ObUIM pacCUMTaHbl U YIUIAUEHBI Uepe3
FocymapCcTBEHHYI0 HAJIOTOBYIO Cay»KOy, TaMOKHA BIIpaBe CIHCATh OTY B3a0J/KEHHOCTh. IJTO
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AOJITOKJAaHHAsAA HOpMa, UCKJ/II0Yaloiaa ﬂBOﬁHOG B3bICKaHHE.

HroaHc: Kak pa60'rae1' cnucaHue BBAOII)KEHHOCTVI?

PaHee IMIIOPTEPHI MOTJIN CTOJIKHYTHCA C CUTyaI[el, KOT/Ia IPU IPOBEPKE TAMOMKHS JOHAUNCIISAIA aKIIH3,
XOTSI KOMIIAHUS y3Ke YIUIATHIa aHAJIOTUYHYI0 CyMMY KaK HaJIOTOBBIN areHT. Tenepp, Py IPeI0CTaBIEHUH
noaTBep:KAeHus yiiaTel B 'HC, TaMOKeHHBIH OpraH CIIUCHIBAET 3a/10/KEHHOCT. [Ipotenypa Tpebyer
MOIAYH 3asIBJIEHUS U JIOKYMEHTOB, HO 3aMETHO CHIDKAET PUCKHU XO3SUCTBYIOIINX CyOBEKTOB.

Hanor Ha 61aroycTpoMcTBO: HOBbIA CUETUMK

MecTHbIN HaJIOT Ha 0JIAarOYCTPOHCTBO TEPPUTOPHUH, pAaHEE MPUBA3AHHBIA K (POH/Y OILUIATHI TPY/A,
TeNeph WUCUYUC/IAETCA WCXOASA W3 CPEJHECHUCOYHON YHCIEHHOCTU PAbOTHUKOB 3a MOJIyrogue. ITO
MPUHIIUIIAAIIBHO MEHSeT Harpy3Ky Jjid Ou3Heca: KOMIAHWU C OOJIBIIMM IITAaTOM, HO HEBBICOKMMU
3apIiuiaTaMu (HallpuMep, pO3HUYHAsI TOPTOBJIsI, OOIIENUT) MOTYT OIIYTHTh POCT GUCKAJIBHOTO OpeMeHH,
TOT/Ia KaK (PUPMBI C BBICOKOOIIAYMBAEMBIMH CIEIUATNCTAMU — HAa000POT, BBIUTPAIOT. PekomMentyercs
MIEPECMOTPETH PACYETHI U ITPU HEOOXOIMMOCTH ONITHMH3UPOBATH PEKUM 3aHATOCTH.

dusnueckue Anuya: Npogaxka Xxuabs 6e3 HaI0roBbiX CLOPNPU30B

C 1 AHBapsA 2025 rojia IPU3HAHHE KUJIbSI OCHOBHBIM MECTOM JKHUTEJIbCTBA JIJI OCBOOOXK/IEHUS OT
IIOJIOXO/THOTO HAJIOTa IIPY IIPOJiazke cTaso 6oJiee JIosIbHBIM. Ecit paHee gaske KpaTKOCPOYHOE CHSTHE C
PEruCTPAallMOHHOTO yYeTa JIMIAJIO JIBFOTHI, TO Telephb JOMYyCKaeTcsd AHHYJIMPOBAaHHE IPOIUCKA B
mpezieyiax 90 KaJeHJApHBIX JIHEH J0 JaThl OTUYXKJEHUs. JTO OCOOEHHO aKTyaJIbHO JJIsI TPaKIaH,
BPEMEHHO BBIITUCHIBAIOIINXCA /I MTpoiaku. OJTHAKO I0PUCTHI IPEIYIIPEKAAIOT: BAXKHO JJOKYMEHTAJIBHO
MIOATBEPAUTD HEIIPEPHIBHOCTD ITPOKUBAHUSA B IPEABIAYIINN IIEPUO,.

MoTtuBauua nepcoHana: Hanoru ana stock-option npospautbl

JlonroxaaHHOe yTOUHEHHE 3aTPOHYJIO IIPOTrPAMMBbI YUaCTHsI COTPYAHUKOB B KanuTtasie. Temeps 101,
MpUOOPETEHHBIE TI0 IleHe HUXKE PHIHOYHON Wiau 0e3BO3ME3JTHO B paMKaX OIIIMOHHBIX IUIAHOB,
MOJTyYaloT YeTKUI HAJOTOBBIA peskuM. J[0Xo onpeaesseTcsa KaK pa3HUIA MeKAy PIHOYHOU [IEHOU U
IIeHOH mprobpeTeHus (MM HOJIb ITpu 6€3BO3ME3THOU Iepeziaue), ¥ BKJIIOYAETCSA B HAJIOT000IaraeMbIi
Joxon GHU3UUECKOro Juia mo craBke 12%. JIaa paboromaTesis 3TO YIPOIIAET aAMHUHUCTPUPOBAHUE U
JleJIaeT MHCTPYMEHT 60J1ee ITpeicKa3yeMbIM.

AmopTtusaumoHHas npemusa 50%: BbirogHble NHBECTULUU

OIHO U3 caMbIX IO3UTUBHBIX JJIsI OM3HECA HOBIIECTB — paspelleHre eANHOBPEMEHHO OTHOCUTD Ha
HaJIOTOBBIE PACXOAbl 0 50% CTOMMOCTA IPHOOPETEHHOI0 OCHOBHOTO cpezacTBa. OcraBIasicsi 4acTh
aMOPTU3UPYETCs JTUHEHHBIM METOJIOM B T€YEHME HOPMATUBHOTO CpoKa. IIpuMep: KOMIAHUsA KyIuia
obopymoBaHue 3a 1 MJIH JieeB. B roz BBO/Ia B 9KCILIyaTaI[MI0 OHA MOKET YMEHBIIIUTD HAJIOroob1araeMyo
npubbLIb HA 500 000 JieeB (PKOHOMHA Hayora Ha IPUOBLIL 12% cocTaBUT 60 00O JieeB), TOT/Ia Kak
paHee TOJHYI0 CYyMMy TIPHUIILUIOCh OBl CIIMCHIBATh rojilaMu. [IpaBWUJIO CTUMYJIUPYET MOJEPHH3AIUIO
MIPOU3BO/ICTBRA.

| Cmumya x 06HoBAEHUIO: AMOPMUBAYUOHHAS NPeMUSL —
peanbHblil cnocod coKpamums Ha.102 Ha NpubbLLbL 8 nepavle
200bl IKCnAYyamauuu 0OCHOBHbLX PPOHOO08.

CnoBo 3KcnepTam: OLLeHKN U PUCKN
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HasoroBble KOHCYJIBTAHTBI, OMPOIIIEHHBbIE pefaKIheld, OTMeUalT HEOHO3HAYHOCTh makera. «C
OJJHOM CTOpDOHBI, JOJTOXKIAHHOE YCKODEHHE aMOpPTHU3alUd U pelleHue IMpoOJIeMbl JBOMHOTO
HAJIOTO00JIOKEHHUS IO aKIM3aM — 3TO CEePhe3HbIH mar HaBcTpeuy 6usHecy. C IPyro#, poCT aKIU3HON
Harpy3Ku Ha TabauyHOM PBIHKE MOJKET MTOTOJIKHYTh MEJIKUX ITPOU3BOIUTENIEN K TEHEBOMY 000POTY», —
KOMMEHTUPYET PYKOBOZHUTENb HAJOTOBOM MPAKTUKK OJHOH U3 KOHCAJTHHTOBBIX KOMITAHHH.
IIpencraButesi MuHbUHA TOAUYEPKUBAIOT, YTO U3MEHEHUS HAIIPABJIEHbl HA YKpeIieHne GUCKaIbHON
6assl u commkenue ¢ Hopmamu EC.

Ocoboe BHUMaHUE IpeAIPUHIMATEIEN TPUBJIEKAET PACIINPEHHE OIpe/iesIeHUs TPOdeCCHOHATBHBIX
yeyr. Temepp Jtobasi He3aBUCHMAs JIeATEIBHOCT, OCYIIECTBJIsAeMas B paMKax 3aKOHOJATETbCTBA,
MOJKET IIONACTh 10/ HATOro00JI0KeHNe KaK OKa3aHUe YCJIyT. TO CO3/AeT PHUCKU IepeKBaTU(pUKAIINI
IPa’K/IaHCKO-IIPABOBHIX OTHOIIIEHUH B HAJIOTOBHIE, IPEAYIIPEK/IAIOT IOPUCTHI.

Ntorn mn uek-nucr Ha Il ksapran 2025

YToObl MUHUMH3UPOBATh PUCKU U HCIIOJIb30BaTh HOBHIE BO3MOXKHOCTH, PEKOMEHyeM IIPOBECTU
PEBU3UIO0 HAJIOTOBOU HOJTUTUKH:

O - IIpoBepUTh CTAaBKH aKIM30B Ha TAOAUHYIO MPOAYKITHIO (KOM 2403) U CKOPPEKTUPOBATD
1ieHoobpasoBanue. - IIpu UMIIOpTE MOAAKITU3HBIX TOBAPOB YOEIUTHCH, UTO YIIAUEHHBIH aKI[U3 U
HJIC otparkensl B 'HC, uT06bI IpH HEOOXOIUMOCTA MHUIIMUPOBATDH CIIMCAHHUE 33/I10J?KEHHOCTH. -
PaccuuTtath HajI0T Ha 6,1arOYCTPOUCTBO TEPPUTOPUH HUCXO/S U3 CPEAHECITHCOUYHON YHCIEHHOCTH —
CPaBHUTL C IIPEAbIAYUINM IIEPHUOJOM U IIPU HeO6XO[[I/IMOCTI/I OIITUMU3UPOBATH UITAT. - ,HJ'I}I
MPO/IaBIIOB HEJBUKUMOCTH: IIPOBEPUTD, YKJIAJbIBAETCSA JIN IIEPEPHIB B PETUCTPAIINU B QO-THEBHBIN
CPOK; cOOpaTh MOATBEPK/IAIOIIHE JOKYMEHTHI. - BKJIFOUUTH B YUETHYIO ITOJIUTHKY ITPUMEHEHUE
aMOPTHU3AIMOHHOH MPeMUH 50% 110 HOBBIM OCHOBHBIM CPeZICTBaM. - Ecii KoMIaHus
HCIIOJIB3YeT/ IIJIAHUPYET OMIIMOHHBIE TPOTPAMMBI, YTOUHHUTH MTOPAZOK pacyeTa I0X0a COTPYJHUKOB
U OTPa3uTh B JIOKAJIBbHBIX aKTax. - [y yuactHukoB BA/1: ciieauTh 3a cpokaMu epexojia Ha
00s13aTeJIbHOE 3JIEKTPOHHOE JIeKJIapHPOBAHIE TIOUTOBBIX OTIPABIEHUH 1 QUBJIHUI] — OYMasKHbIH
(opym ZIeHCTBYET TOIBKO 70 1 OKTAOPS 2025 roAa.

H3menenuss B HajoroBelil KOjieKC HMPOAOJIKAIOTCA — IIpaBUTEIbCTBO aHOHCHPOBAJIO JTaJbHEHIIIHe
IIIary 1Mo IMU(GPOBU3AINHN U YIIPOIIEHUI0 TaMokeHHbIX mponeayp. BUSINESS LIGA Oyzer cieauth 3a
pa3BUTHEM COOBITUIA.

AHanutuka / 3apnaatbl M Kagpbl

3apIruiaTHbI€ B3HOCHI I MUHHUMYMbBI — MaH
2025: UYTO U3MEHUJIOCH JJIA padoToaarejieu u
COTPYAHUKOB

B mae 2025 200a 8 Moadose scmynuiu 8 CUAY HECKOAbKO HOPMATNUBHBLX U3MEHEHUIL,
3ampazsusarwux chepy onaamst mpyoda u CouUaIbHO20 CMPAX08aAHUA: NOBbIUEH
MUHUMANBHDLI pa3mep NeHCUU, YMOUHEHbl OCHOBAHUS NpeKpaweHUss mpyoo8020
do2o80pa, a makxice 86e0eHbl NPABUAA 011 HAUUOHANbHBIX IKCNEePIMos, HaNpasALeMblx 8
opzanvt EC. IIpu amom karwouesble Cmasku 83HOCO8 U pasmep «MUHUMAAKU» OCINAAUCL HA
YposHe, YmeepHcOEHHOM ewé 8 KoHue 2024 2oda. Anaaumuxu BUSINESS LIGA
pasbuparomes, Kak 3mu napamempbsvl 8AUSOM HA 6u3Hec U 00X00bl 2PaAHCOaH.

L 4
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Maii 2025 roza He INpPUHEC IlepecMOTPa OCHOBHBIX (PUCKAJIBHBIX [apaMeTPOB OIUIATHl TPyZa:
MHUHUMaJIbHAsA 3apIUlaTa COXpaHeHAa B pa3Mepe 5500 JieeB, Tapudbl B3HOCOB COIUAIHHOTO U
MEeJUITMHCKOTO CTPaxoBaHUA — 24% U 9% cooTBeTcTBeHHO. OJHAKO BCTYNWIU B CHJIYy TOUYEUHBIE
rortpaBku B Tpy/IOBOI KOJIEKC, a TAKXKe ObLI IPOMHAEKCUPOBAH P/l COIUATBHBIX BBIILIAT. PaccMOTpuM
nmoipobHee KaK/IbIN aCIIEeKT.

MuHumanbHana 3apnaara: cTabuabHOCTb C NepPCcneKTUBON AaB/IeHUA

C 1 suBapsa 2025 rozga no Ilocranosnenuto I[IpaBurenberBa N2846 ot 18.12.2024 rapaHTUPOBAaHHBIHN
MHUHUMAJIBHBIN pa3zMep 3apab0THOU IIaThl B PEAJTBHOM CEKTOPE COCTaBJISIET 5500 JIEEB B MECAI, MU
MPUMEPHO 32,7 Jied B Yac IPU IOJIHON 3aHATOCTU. TakuM 00pa3oM, Ha MPOTIKEHUH BCETO 2025 rofa
9TOT MOKa3aTeJsb He MeHsAeTcA. 1A cpaBHEHUA: IPOTrHO3HAsA CpeJlHeMecsAYHas 3apIuiaTa 1o 9JKOHOMUKe
Ha 2025 roj, corsiacHo IlocranoBneHuio N2847, yctaHOBJIeHa B pazMepe 16 100 JjieeB. Pa3pbIB Mexay
MHUHUMAJIBHBIM U CPETHUM 3apab0TKOM JIOCTUTAET MOUYTH TPEXKPATHOU BEJIMYUHBI, YTO YKa3bIBAeT HA

COXpaHAIeecsa paCCJIOEHUE B 10X0aaX.

I[lo MHeHHIO IIpeJ/icTaBUTesed OW3HEC-acCoIUaIuil, COXpaHeHHe MHHHMAJIbHON 3apIuiaThl Ha
MPOIIJIOTOAHEM VPOBHE CAEPIKUBAET POCT CceOECTOMMOCTH, OJTHAKO B YCJIOBUAX HHQJIIAIIMOHHOTO
JIaBJIEHUS PeAIbHOE COJIep:KaHne MUHIUMAaIbHOU 3apIlIaThl MOKET CHIKAThes. IIpodCcoro3bl, HAIIPOTUB,
HACTAWBAIOT HA IOJTAITHOM MOBBIIIEHUH J0 YPOBHsA He HUXKE IMPOKUTOUHOTO MUHUMYMa, KOTOPBIH, TI0
Heo(pHUIMAIBHBIM OLIEHKAM, yKe MPUOIHKaeTesa K 3500—4000 JIesAM Ha OJHOT0 paboTarolero.

CrpaxoBble B3HOCbI: 6pems paboTogartena n pabotHuka

CTpyKkTypa 00s3aTeJIbHBIX CTPAXOBBIX OTYHCIIEHWH OCTAE€TCA OJHOHM W3 CAMbIX YYBCTBUTEJIbHBIX
cTaTell pacxoloB JJIA YaCTHOTO OusHeca. B 2025 roay, coryiacHo 3aKoHY O OIOKeTe TOCYAapCTBEHHOTO
COIMAIBHOTO CTpaxoBaHusi N2303 OT 19.12.2024, CTaBKa B3HOCA COI[MAJIBHOTO CTPaXOBaHUS Ik
paboToziaTesiell YaCTHOTO CEKTOpa COCTaBjsAeT 24% oOT ¢oHAa omiaaThl Tpyaa. OZHOBPEMEHHO, B
COOTBETCTBUU C 3aKOHOM O (oHZaX 00s13aTeIPHOTO MEIUITMHCKOTO CTpaxoBaHusa N2304, ¢ 3apaboTHOM
ITaTHI U JPYTUX BO3HATPAXKIEHUH YA KUBAETCSA B3HOC Ha 06s13aTeIbHOE METUITTHCKOE CTPaXOBaHUE B
pasmepe 9%. Takum 06pa3oM, COBOKYIIHAsI HArpy3ka Ha (oH omiaTel Tpyaa (6e3 yuéra moI0X0LHOTO
Hajiora) JocTuraet 33%.

71 HATJISAAHOCTH: TIPY HAYKCJIEHUH PAaOOTHIKY MUHIUMAIBHOH 3apILIATHL B 5500 JieeB paboTo1aTes b
JIOTIIOJTHUTEJIPHO IIEPEUYUC/ISIET B OIOKET 1320 JieeB (24%) COIUANBbHBIX B3HOCOB, a M3 3apILIaThl
COTPYIHUKA YAEp:KUBaeTCA 495 JjeeB (9%) mencrpaxoBaHus. [Ipu cpemgHed 3apiuiate B 16 100 JieeB
CYMMBI IOCTHTAIOT yKe 3864 U 1449 JieeB COOTBETCTBEHHO. Takasa Harpy3Ka BBIHYK/IaeT MHOTMX MaJIbIX
Hpe,E[HpI/IHI/IMaTeJIeﬁ OIITUMHU3UPOBATDH LITAT UJIN KCIIOJIb30BAaTh HETUIINYHbIC (I)OpMI)I 3aHATOCTH.

| CogokxynHble omuuUcAeHUS HA COUUANbHOE U MeOUUUHCKOe
CMpaxosaHiie npesbIUarm mpems om goHoa onaambl
mpyoda — 3mo 00UH U3 CAMbLX 8bICOKUX NoKazame.ell 8
peauoHe.

®dukcnpoBaHHbIe NAaTeXU ANA CAMO3aHATbIX U NpuobpeTtarowmx Noanc
nHAMBUAYasbHO

JOns sun, CTpaxyioImuXCcs CaMOCTOSITEJIbHO, TOMOBOM B3HOC COIUAJIBHOTO CTPaXOBaHUA B
¢dukcupoBannoii cymme cocraeisier 20 518 seeB (3akoH N303). IlosiHasg CTOMMOCTH IIOJIHCA
003aTeJIbHOTO MEQUIIMHCKOTO CTPAaXOBaHUA I WHAVBUAYAJBHBIX IIOKyIaTeJed YCTaHOBJIEHA B
pasmepe 12 636 JeeB (3axkoH N2304). Takum 006pa3zoM, WHAUBHUAYIHHBIN MpEAITPUHAMATEND WU

drept.net 13



BUSINESS LIGA - HoBoCTM 1 aHannTrKa 3aKOHOAaTeNbCTBa N2 41 - Man 2025

CaMO3aHATHINA, He UMEOIIUIH OCTyNa K KOPIIOPAaTUBHBIM CXeMaM, JOJIKEH 3aJI0KUTh B CBOHM OIO/IIKET
OKOJIO 33 154 JIEEB B TOJI TOJIBKO Ha 00s3aTeIbHbIE CTPAXOBBIE ILIATEXKH.

TpyAoBoOIl KOAEKC: OCHOBaHUA ANA YBOJIbHEHNA — HOBbl€ HIOAHCbI

TeMm xe mHEM — 28 Masi 2025 rojia — Ha4aJId JIEHCTBOBATD IIOIIPABKU, BHECEHHBIE 3aKOHOM N295. OHU
KacaloTCsA OCHOBAaHHH IpeKpalleHus WHANBUAYAJIbHOTO TPYAOBOTO IOTOBOPAa. B 4acTHOCTH, YTOUHEHBI
cydau, Korjga paboTojaTesib BIIPaBe PACTOPTHYTH JAOTOBOP B CBS3H C YTPaTOH JOBEpPHs, a TaKiKe
pacuiupeH TiepedyeHb JUCHMUIIMHAPHBIX IIPOCTYIIKOB, [AIOIIUX IIpaBO Ha yBOJIbHEHHE 0e3
MPEeIBAPUTENIPHOTO IIpeNyIpeskaeHuss. BaskHO: HOBble HOPMBI He WMEKT OO0paTHOH CHJIBI U
MIPUMEHSIOTCA TOJIBKO K OTHOIIIEHUSAM, BOBHUKIIIUM IIOCJIE BCTYIUIEHUS 3aKOHA B CHULY.

HpaKTI/IKy}OIIII/Ie IOPUCTBI OTMEYAI0T, YTO IIOIIPAaBKK OJHOBPEMEHHO YCHIMBAIOT 3allUTY COTPYAHHUKOB
B CHUTyaIlUsiX, KOrJja paboTojaTesib 3JI0YIOTpedssieT (GOpMYyIHPOBKAMHU «yTpaTa IOBEPHA», TPeOys
0oJiee JOKYMEHTAJIBHOTO ITOATBEPKAEHMS TaKuX ciaydaeB. C APyroil CTOpOHBI, OU3HEC MoJIydaeT 0osiee
[IPOTHO3UPYEMBIN HHCTPYMEHTAPUH /I PACCTABAHUA C HeOOPOCOBECTHRIMU PAOOTHUKAMHU.

MNMeHcHMOHHaA npuBA3sKa: MMHUMYM B3HOCOB U nocsieaAcTBUA

OT[ebHOr0 BHUMAHUS 3aC/Iy:KMBAET IIOBBIIIEHHME C 1 Mas 2025 roja MHHUMAJIbHOW IIEHCHU II0
BO3PACTy 10 3300 JIEEB JJIs JII] C IOJIHBIM cTaskeM (3aKoH 0 OI0/KEeTe TOCyIapCTBEHHOIO COLMATBHOTO
CTpaxOBaHHUA Ha 2025 rox). PocT MEHCHMOHHOIO MHHHMMyMa HEIIOCPEACTBEHHO CBS3aH C PasMepoOM
VIUIAYMBAaE€MbIX B TEUEHHE TPYAOBOH »KU3HU B3HOCOB. UeM BEHIIIE JierajibHas 3apaboTHas IL1aTa, TEM
Gonpie Oyaymas meHcua. OOHAKO MpU MHHHMAJIBHOM 3apIuiaTe M 25-JIETHEM CTaKe pasMep
Ha3HAYaeMOM IIEHCHHM MOXKET OKa3aThCA HHKE HOBOTO MHUHHMYyMa, YTO IIOTpebyeT OILIaThl U3
rocOIomXKeTa.

JKCIIEPThl YKA3BbIBAIOT: IIPU TEKYIeM COOTHOINEHHHW B3HOCHI, YVIUIAYEHHbIE C MUHUMAaJIbHOU
3apIUIaThl, He IMOKPBHIBAIOT JaKe MUHHUMAIBHYIO II€HCHUIO, YTO CO3MA€T AucOasaHC B IEHCHOHHOM
CHCTEME U JIOKUTCSA OpeMeHeM Ha GIO/KeT.

BbiBOAbI N YeK-NUCT ANA pyKoBoauTens n byxrantepa
0 MunuMasbpHad 3apiuiaTa Ha 2025 rof, — 5500 JieeB, IIOBbIIIEHU B Mae He IIPeAyCMOTPEHO.
O CraBku B3HOCOB: 24% (corcrpax, paboroaaTess) v 9% (MemcTpax, pabOTHHK) — 6€3 U3MEHEHUH.

0 WupauBuayasbHBIM NIPeAIIPUHUMATEAM 3alJIaHUPOBATh 20 518 + 12 636 = 33 154 Jied
(pUKCUPOBAHHBIX CTPAXOBBIX ILTATEXKEM.

O OrtciexkuBaTh BCTYIIUBIIIKE B CIUTY ITOIIPaBKU B Tpy/10BOM KOZIEKC: YTOUHEHHUS 110 PACTOPKEHHIO
JIOTOBOPOB, HOBbIE FapaHTHH /I KOMaHAUPOBaHHLIX B EC.

O ITpu pacuére pacxo/i0B Ha IIepCOHAJ YUUTHIBATH He TOJIBKO OKJIAJI, HO U IOJHYIO CTOUMOCTD C YIYETOM
B3HOCOB — K03 (PHUIIMEHT HArPy3KH 1,33 K YHUCTOH 3apIuiaTe.
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PerynvpoBaHue u uudpposusauma

IIndposbie pedopMbl 414 OU3HECA: UYTO
MU3MEHWIOCHh B perucrpainuu,
JUIEH3UPOBAaHUU U 3JICKTPOHHBIX CepBUCAX
B Mae 2025

Maii 2025 200a npunéc busHec-coobwecmsy Moa008bl pd 3aKOHOO0AMEAbHBIX HOBEAN: OM
nepeo20 YmeHus 3aKOHONPoeKma o yug@dposoil IKoHomuke 00 YymeeprcoeHus
MmacwumabHbLx Yenell yudposu3ayuu U HOB8bIX AUYEH3UOHHbIX npoyedyp. I rasHbvle
U3MeHeHUsL — 8 omKa3e 0m OYMaxicHulX HeKo8, npus.aedeHUU YUPposblx KOUEBHUKO8 U
Npo3pavHoCMuU HOMAPUAAbHBIX KOHKYPCOB.

L 4

3aKoHONpPoOeKT 0 LMPpPOBOU IKOHOMMKE: NEepPBbIA 3Tan

8 mag IlapiaMeHT B NEpBOM YTEHHU OJ0OPMJI IIPOEKT 3aKOHA, HANPABJIEHHBIM HA IOZJIEPIKKY
nudpPOBOM SKOHOMUKU UM 3JIEKTPOHHBIX YCIyT. JIOKyMEHT BBOJHUT MEXaHU3M IIPUBJIEYEHUS TaK
Ha3bIBAEMBIX «IU(PPOBBIX KOYEBHUKOB» — MHOCTPaHHBIX IT-cmenmannucToB, KOTOpbIE CMOTYT
HaXOJIUThCS B CTPaHe U paboTaTh yAAJIEHHO, €XKETOTHO TOMOJHSA OO/?KET Ha 186 000 JIeeB KaKIbIi.
I pO3HUYHOU TOPTOBJIM IIPEAYCMOTPEHA BO3MOXKHOCTHh CHATHA HAJIMYHBIX /10 1000 JIEeB 32 OJHY
TpaH3akiuo uepe3d POS-tepMuHanbl, uTO pacmupsaeTr (PyHKIHOHANT IUIATEXKHBIX ycTpoiicTB. Ho
Hanbosiee 3HAUMMAas Ui OM3HECA HOpMa — OTMEHAa O0S3aHHOCTHU IedaTaTh (QUCKAJIbHBIN UYeK, eCyIi
TOKYIIATeNI0 BBIZJAH €r0 BJIEKTPOHHBIM aHAJIOr. JTO CHIDKAET U3JIEPKKU M YCKOpsieT Iepexof] Ha
6e30yMakHBINA JOKYMEHTO0O0POT, CO371aBast IMPE/IIIOCHIIIKY JIJIs TOJTHOIIEHHOTO BHeApeHus e-Factura.

HroaHc: uto npeanarazsiocb U YTO NPUHATO

ITepBoHaYaIbHBIE OOCYK/IEHUs BKIIIOUAIH O0Jiee ITUPOKKUH lepedeHb npedepeHITui A1 UG POBIX
KOYEBHHKOB, B TOM YHCJIE YIIPOIEHHBIA HAJIOTOBBIN PEXKUM. B IEpBOM YTEHUH /Iy TaThl COCPETOTOUHIINCH
Ha 6a30BBIX JIEMEHTAaX — JIeTAJIN3alUK CTaTyca U (PUHAHCOBBIX ITOTOKaX. OTKa3 OT OyMaKHBIX YEKOB ITOKa
KacaeTcs TOJIBKO CUTYaI[UH, KOT/a 3JIEKTPOHHBIH (pUCKaIbHBIN JOKYMEHT IepeiaH MOKyIaTesIi0; IOJTHBIN
OTKa3 OT KACCOBBIX alllIapaTOB He MPeJIyCMOTPEH.

186 000 sees exnce200H020 8Kkaaoa 8 6r00xicem om 00HO20
uu@dpoB8o20 KoUesHUKA — pacyem npasumenbcmad.

LleneBble nokasarenu uugpposoi TpaHcpopmaumm ao 2027 roga

[onsa skcnopta VKT-ycnyr 14 %
ExxeroaHble nisectmnuymmn B NT-cektop 2,7 Mnpa nees
[loCTyMHOCTb rocycyr oHAalH ANs npesnpviHuMaTenei 85 %

[lons rpaxzaaH ¢ akTMBHOM LMdPOBON NMAEHTUUYHOCTbIO 45 %

Yncno HoBebix NT-koMNaHuii B rog 200
MokpbITne Tepputopum cetamm 5G 5%
ExxerogHo puHaHcupyemble UT-cTapTansl He MeHee 35
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28 masd [IpaButesbcTBO yTBepAniIo [Iporpammy peanusanuu CrpaTeruu udpoBoi TpaHcopMaum
Ha 2025-2027 roAabl. JJoKyMeHT ycTaHaBauBaeT KOHKpeTHble KPI, koTOpble HapAMyIO 3aTparvBaioT
npeanpunuMaresei. Tak, 85 % rocymapcTBeHHBIX YCJIYT, BK/IOUAs PETHCTPAIUIo0 OM3Heca W Iojady
OTYETHOCTH, CTAHYT JOCTYIIHBI MOJHOCTHIO OHJIAWH. TO 03HAUYAeT YCKOPEHUeE MPOIEyp U CHILKEHUE
aJIMUHUCTPATUBHON Harpy3ku. MuBectTunyu B U T-ceKTOp IPOTHO3UPYIOTCA HA YPOBHE 2,7 MIJIJIMAP/A
JieeB exxerosHo, a skcnopt MKT-ycayr qoskeH BhIpacTu A0 14 % — 3TO CHUTHAJ JIJIA ayTCOPCUHTOBBIX
KOMITAaHUH U cTapTamnoB. OcoOBIN MHTEpEC MPEACTABIIAET ITOKA3aTeb B 45 % TpaskaaH, 00JIafaroniux
aKTUBHOHN MU(PPOBOHN HAEHTUUYHOCTEIO: 0€3 HEE MOJHOIEHHOE HCIIOIb30BAHNE 3JIEKTPOHHBIX CEPBHCOB
HEBO3MOJKHO, U OH3HeCy NMPUMETCA CTUMYJIUPOBATh COTPYAHUKOB M KOHTPAreHTOB K PETHCTPAIUU B
cucreMe.

JInueHsnpoBaHune: HOTapuycbl MO HOBbIM NpaBuiamM

22 mas Komuceus mo JIMIIEH3UPOBAHUIO HOTapHaJIbHOfI AeATEJIbHOCTH YTBEDAHJIA UTOI' KOHKYpPCa Ha
mpo(ecCHOHANBHYI0 CTaKUPOBKY. [Ip0O3payHOCTh MPOLEAYP JIUIEH3UPOBAHUSA — KIIIOUEBOH (akTop
JloBepus mpeanpuHuMartesned. Hamuume nudpoBOro peecrpa pelleHUd MO3BOJIAET OHU3HECY OBICTPO
MPOBEPATh CTATyC HOTAPUYCOB, UYTO OCOOEHHO BaXKHO TIPH CAENKaX C HEABHKUMOCTBIO U
KOPIIOPAaTUBHLIX IIPOLeypax.

3akoHopaaTenbHbIN MapagoH: 40 akTOB 3a MecsL,

B mae 2025 roza IlapsiameHT npuHAJ 36 3aKOHOB U 4 IOocTaHOBAeHUA. Cpeu HUX — yBeJIMUeHUe
OTIIyCKa II0 YXOMy 3a Pe6EHKOM JIJIsI OTIIOB 0 15 JIHEH (C 1 UIOJIA), YTO BAXKHO JIJISI KaZPOBOH IOJTUTUKU
MaJIBIX TPEAIPUATHI. 3a MepBOe IOJIyToAue 2025 ToAa 3TUM IIPAaBOM YK€ BOCIIOJIB30BAIUCh 4388
oTIOB. /[y mocTyna kK HOpMaTUBHOM wHGOpPMAIMK C Mas JeHCTBYeT IleHa Ha BJIEKTPOHHYI0 BEPCHIO
«OdunuaybHOro MOHUTOPa» — 245 JieeB B MecsIl (1o IToctanosnenuto Ne 587/2024).

C Touku 3peHHsA NUGPOBBIX CEPBUCOB, NMPUHAThIE MEPHI 3aKJIAJBIBAIOT OCHOBY I JIaJIbHEHIIEH
aBTOMATHU3AaINU. YK€ B WIOHE OXKUZAETCSA BTOPOE UTEeHHE 3aKOHOIPOEKTa O IMU(GPOBON YKOHOMHUKE, a
MHUHUCTEPCTBO SKOHOMHUKA W  WHGPACTPYKTYPBHl IPOJOJDKAET paboTy HAJ —~ HHTErpanuei
OUBHEC-TIPOIIECCOB B €AMHYIO 3JIEKTPOHHYIO IIaT(GopMy.

BbiBOAbI N UeK-AUCT ANA NpeAnNnpUHUMaTeNnsa

0 Hacrtpoiite POS-TepMuHaIbl Ha BbIIauy 3J€KTPOHHBIX YEKOB: COKOHOMUTE Ha Oymare u OyzeTe
TOTOBBI K PacIINpeHuIo PyHKIIOHAsA cash-out 10 1000 JieeB. CieuTe 32 BTOPHIM UTEHUEM 3aKOHA
0 1u¢POBBIX KOUEBHUKAX — €CJIU HAHUMAaeTe UHOCTPAHHBIX [ T-CreruasincToB, rOTOBbTE IOKYMEHTBI
I ux geranmsanuu. K 2027 rogy 85 % rocyciyr nepeiayT B OHJIANH: PETUCTPUPYITE I POBBIE
MIO/IITICH COTPYAHUKOB U IAPTHEPOB YiKe ceituac. [IpoBepbTe, COOTBETCTBYETE JIH BBI JIUIEH3UOHHBIM
TpebOOBaHUSAM B CBOEH OTPAC/IH — IIPO3PAYHOCTh MPOIEAYP Oy/IeT TOBKO pacTu. [loAmuIIuTech Ha
3JIeKTpOoHHYI0 Bepcuto Monitorul Oficial 3a 245 seeB/Mec., UTOOBI OTCIIEKUBATh U3MEHEHUS B
peaJIbHOM BpEMEHH.
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EBPOUHTErPALLNA

MoJuitoBa yrBepanjia J0PO:KHYIO KapTy
€BPOMHTErpaIifu: CKpUHUHT, HAJIOTH U
3aruTa JaHHBIX

B mae 2025 200a Pecnybauxa Moadoga c0eaana HecKoNbKo KAHUe8blX Wa208 Ha nNymu
egponelickoll uHmezpayuu: ymeepicoena HayuonarvHas npoepamma npucoeduHeHus 0o
2029 200a, 3a8epuleHbl 08a CKPUHUH2A NO IKOHOMUHECKUM 21a8aM, A akxice
UHUYUUPOBAHBL NPOEKMbL NO 3aujuime 0aHHbLX, CUHXPOHU3UPYOWUEe HAUUOHANbHOe
3axonodamenvcmeo ¢ dupexmusamu EC. BUSINESS LIGA pa3bupaem, wimo amu cobbiimus
o3Hauarom 045 busHeca u xk020a #c0amv PeanbHbIX UBMEHEeHUlL.

L 4

Mporpamma npucoeguHennsa 2025-2029: goporkHasa kapta pedpopm

28 mas 2025 rogia IIpaBuresnberBo Pecnybsinku Mosngosa npua:Aano [TocraHoBiieHre 00 yTBEPKI€HUHT
HannonanpHOH ITporpaMMsl IIpHcoeAnHeHN K EBporefickoMy coro3y Ha 2025—2029 roas! (Programul
National de Aderare, PNA). JIokymeHT (UKCHUpyeT KOHKpDETHBIE IIIarH, KOTOpblEe CTpaHa 0bs3yeTcs
MIpeANPUHATD 1A BBINOJIHEHUA KomeHrareHckux KpuUTepueB M T'apMOHM3allMU 3aKOHOMATEJIbCTBA C
acquis EC. Ilo cytu, 3TO AeTayim3uMpOBaHHBIN IUIaH pedopM ¢ YKa3aHHMEM OTBETCTBEHHBIX OPTaHOB,
CPOKOB W OKHJAEMBIX pe3ysibTaToB. s Om3Hec-cooOInecTBa IporpaMma BasKHA TEM, UYTO 33Jja€T
JIOJITOCPOYHBIE ODUEHTHDHI: U3MEHEHU B HAJIOTOBOH, TAMOXKEHHOHN, KOHKYPEHTHOU IOJIUTHKE OyAyT
IIPOUCXOAUTH UMEHHO B paMKax 3TOTO IIJIaHa.

| "Hayuonanvnas npoepamma npucoedurenus — amo e
dexaapauus, a pabouuil UHCMPYMeHIm, KOMopbwlil onpedeaum
nosecmxky pedopm Ha baudxcaiiwiue yemsipe 200a”, — NOACHUAN
npedcmasumens Munucmepcmaa gguHaHcos,
yuacmeosasuliuil 8 paspabomre.

CkpuHMHr rnaB «<Hanoroo6no0xxeHne» U «3KOHOMMUYECKaa U MOHeTapHasA NOINTUKaA»:
yTo npoBepsAn bproccennb

B mae 3aBepIIu/IKCh [Ba BayKHBIX Tala CKPUHUHTA — MPOIEAYPHI, B X07e KoTopoii EBpokomMuccust
OIIEHMBAET CTEIEHb COOTBETCTBHSA HAIMOHATIBLHOIO 3aKOHOaTeiberBa mpasy EC. 19 Mass MUHUCTEPCTBO
(rHaHCOB OTUMUTAIOCH O 3aBepIieHnH ceccuu o [J1aBe 16 (HasoroobsioxkeHue), a 22 Mas MpeICTaBUIIO
pe3ysbTathl 1Mo I'1aBe 17 (DKOHOMMUYECKAs: 1 MOHETApHAA IOJUTHKA). TU IVIaBbl CUMTAIOTCA OJHUMU K3
CaMbIX YyBCTBUTEJIbHBIX JJIs1 OM3HECA, IOCKOJIbKY 3aTParuBaloT BCE aCIeKThl (DUCKATBHON HATPY3KH U
MaKPOKOHOMUUYECKOTO peryaupoBaHus. Ilo wutoram CKpuHUHTa (GOPMUPYIOTCS PEKOMEHIAINH,
KOTOPBIE 3aTe€M JIATYT B OCHOBY IIaHA TapMOHMU3auu. /I IpeAnpuHUMATEe e 3TO CUTHAJI: HAJIOTOBast
cucteMa MoJgoBbI Oy[EeT ITOCTENEHHO NPHUOJIHKATHCS K €EBPOMEHCKHMM CTaHAApTaM, 4YTO MOJKET
03HA4YaTh KaK YIPOIIEHUE IIPOLEYP, TAK U Y2KECTOUEHHE KOHTPOJIA.
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HroaHc: npoekT vs 3aKoH

CKpHUHUHT He BJIeYEeT HEMeJIEHHBIX U3MEHEHUH — 9TO IUATHOCTHKA. PeastbHbIE 3aKOHO/IATETHHBIE AKThI
TIOSABATCA M033Ke, B BH/IE IPOEKTOB, KOTOPBIE TPOH/IYT 00IIIeCTBEHHBIE 00CYKAeHNA. Br3Hecy BasKHO
BKJIIOUUTHCA HA 3TaTle pa3pabOTKHU IIPOEKTOB, YTOOBI 3aI[UTUTh CBOM UHTepechl. Hanpuwmep, o ['1ase 16
y’Ke aHOHCUPOBAHO, UTO U3MEHEHH MOTYT KOCHYThCA ITPABUJI TPAaHC(PEPTHOTO 1EHO0OPA30BaHUA U
3JIeKTPOHHOTO agMuHucTpupoBanusa H/IC.

3awmra AaHHbIX: TpaHcno3uuma ampekTus EC Habnpaer o60poTbi

[TapannenbHO UAET rapMOHHU3AINA B chepe 3alUThl IEPCOHATBHBIX JAHHBIX. 7 Masgd MUHHUCTEPCTBO
IOCTULIUK OIMyOJMKOBAJIO IPOEKT 3aKOHA, 4dacTH4YHO BHeapswoomui upektuBy EC 2016/680 006
00paboTKe MAHHBIX B IEJAX MPEJOTBPAIIeHHUsA IMPeCTYIUIeHUH. J[OKyMeHT pacIiupsieT MOJTHOMOYMS
IIPaBOOXPAHUTENbHBIX OPTaHOB, HO OJHOBPEMEHHO YCH/IMBAET TAPAHTHH /1A TPAKAAH U KOMIIAHUN. A
27 Mas MOSIBUICA IMMPOEKT ITOCTaHOBJIeHUA [IpaBUTEILCTBA O BHECEHUN U3MEHEHUH B TOCY/IapCTBEHHYIO
JaKTHJIOCKOIIMYECKYIO PETHCTPAIIMIO, HAIIPABJIEHHbIA Ha YaCTUYHYIO TpaHcno3uiuio PermamenTa (EC)
N2 603/2013 (cucrema Eurodac). 3To BasKHBIH IIar Ay OyAyIero ydactuss MoJoBbI B IIIEHT€HCKOM
nHbopMaruoOHHON cucreMe. [[yiss OusHeca, paboOTAIOIIETO C JIMYHBIMU JIAHHBIMH, 5TO O3HAYaeT
HEeOOXOIMMOCTh IIepecMOTpa IIOJHUTHK KOH(DUEHITUAJIBPHOCTY U MPOIEAYyp 00pabOTKU MaHHBIX,
0COOEHHO IIPH B3aUMO/IEHCTBUHU C IPABOOXPAHUTEISMH.

MexxayHapopaHble CMrHanabl U KOHTEKCT

I[ToMuMoO TexHUUYECKUX IpoIeAypP, MoJi/1oBa YKPEIIAeT MOTUTHIECKUH TUAJIOT. 17 Masi BUIle-IIPeEMbEP
mo eBpomedickoil wuHTerpanmuu Kpucrtuna IepacumoB mocermna TupaHy, rne ObUT  MOAIHCAH
MEMOpaHAYM O COTPYAHUYECTBe ¢ AJOaHHEH — CTPaHOM-KAHUIATOM, TaK:Ke BeZyIIeH MeperoBOpbl.
«BMecTe MBI TpHAEM JIydllle IMOATOTOBJIEHHBIMH B OOJIBIIYI0 €BPOIEHCKYI0 CEMBIO», — 3asgBUJIA
T'epacumoB. Kpome Toro, corsiacio Pemenmio CoBera mo accommanuu EC-MosmoBa N2 1/2025 oT 6
OKTAOpA 2025 rojia, y:ke B Mae pecyOsnka mpowHdOpMUpoBaia bpioccesb 0 BBIIOJHEHHU psifa
06s13aTesbeTB B pamMkax CorianieHus 06 accoruanuu. 9T COOBITUSA MOATBEPIK/AAIOT, UTO IIPOLIECC UJIET
10 rpadUKy, HECMOTPS Ha MOJTUTHYECKUE TYPOYIEHTHOCTH.

MpakTnueckuit BbiBoA ANA 6usHeca

O OrtciexkuBaTh IPOEKTH HOPMATHUBHBIX aKTOB, BBITEKAIOIHE U3 CKpuHUHTa 1 PNA, uepes moprasibl
yuactus (particip.gov.md) — ocobeHHO 110 HaJI0oTaM ¥ JaHHBIM. IIpoBecTH ayauT o6paboTKu
[IEPCOHAJIBHBIX JAHHBIX Ha IIPEeIMET COOTBETCTBUSA IPAAYIIINM U3MEHEHUAM (UpEKTHBa 2016/680).
ToTOBUTHCA K MOBBIIIEHUIO IPO3PAYHOCTH HAJIOTOBOH OTYETHOCTH U BOBMOXKHOMY YKECTOUEHHUIO
KOHTPOJIA 32 TpaHCGhepPTHHIM IIeHOOOpa3oBaHueEM. PaccMaTpuBaTh eBPONENCKUHA BEKTOP KaK
JTOJITOCPOYHBIN (DAKTOP CTPATETHYECKOTO IJITAHUPOBAHMUSA: ITPOTPAMMBI IOJ/IEPKKU SKCIIOPTEPOB,
TPaHTHI HA MOJIEPHU3ANNIO, YHU(UKAIIUA CTAaH/IAPTOB.

Bnactu 3aBepsooT, 4TOo Bce pedopMbl OYAYT COMPOBONKIATHCA IEPEXOAHBIMU IEPUOAAMU U
KOHCysbTanuAMH. OAHAKO ONBIT JAPYTHUX CTPaH-KAaHAUZATOB IIOKa3blBaeT: 4eM paHblle Ou3Hec
BKJIIOUUTCS B TIPOIECC, TEM MEHBIIlE W3JIEPKEK OH IMOHEeceT Ha ajanTanuio. Mall 2025 roza craja
MecAneM o(pOpMIIEHH HHCTUTYIIMOHAJIBHON PaMKHU — Tellepb HAYHETCS e€ HAallOJIHEHNE KOHKPETHBIMU
HOPMaMH.
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NudopManiiOHHbIE HCTOYHUKU
L 4
Huxe IIpuBE€AE€Hbl HMCTOYHUKH, HCIIOJIb3OBAHHBIE IIPpW IIOATOTOBKE MAaTEpHAJIOB 3TOI'O BBIIIYCKA. IIo

KaXKZ0My MaTepUay — CBOH ITepeUYeHb.

TapudHbiii maii: kak ANRE nepekpowuna
CTOMMOCTb rasa, rae camas goporaa AocCTaBKa
rnoyemy cyeTa 3a TernJio He CHWKaloTcA
* https://anre.md/ro/content/hot%C4%83r%C3%A2rea-a
nre-nr-355-din-23052025-privind-aprobarea-tarifelor-re
glementate-pentru-serviciul-de
« https://anre.md/ro/content/hot%C4%83r%C3%A2rea-a
nre-nr-354-din-13052025-privind-aprobarea-tarifelor-re
glementate-pentru-serviciul-de
« https://anre.md/ro/content/hot%C4%83r%C3%A2rea-a
nre-nr-819-din-23122024-privind-aprobarea-pre%C8%9
Burilor-reglementate-pentru
* https://anre.md/ro/content/hot%C4%83r%C3%A2rea-a
nre-nr-820-din-23122024-privind-aprobarea-pre%C8%9
Burilor-reglementate-pentru
* https://anre.md/ro/content/hot%C4%83r%C3%A2rea-a
nre-nr-1-din-03012025-privind-ajustarea-pre%C8%9Buri
lor-pentru-energia-electric%C4%83
* https://anre.md/ro/content/hot%C4%83r%C3%A3rea-a
nre-nr-2-din-03012025-privind-ajustarea-pre%C8%9Buri
lor-pentru-energia-electric%C4%83

LecTb ¢ NonoBMHOM MYHKTOB crabunbHOCTU:

noyemy HBM He cnewinT MeHATb CTaBKY U KaK 3TO

oTpa)kaeTcs Ha Kpeautax u MHpAALUN
* https://www.bnm.md/ro/content/decizia-de-politica-m
onetara-12052025
* https://www.statistica.gov.md/public/files/publicatii_ele
ctronice/IPC/IPC_mai_2025.pdf
« https://www.bnm.md/ro/content/evolutia-pietei-credit
elor-bancare-luna-mai-2025
« https://www.bnm.md/ro/content/creste-dobanda-la-cr
editele-contractate-prin-programul-prima-casa-de-la-1-i
ulie-2025

Hanorosbii kogekc-2025: akumsbl, HAC n
TaMOYXHSA — npaKTuueckuii pasébop ans
npeanpvHUMarens
* https://customs.gov.md/ro/articles/trimiterile-postale-i
nternationale
« https://mf.gov.md/ro/comunicare/noutati/simplificare-
digitalizare-si-sprijin-pentru-contribuabili-guvernul-apro
bat

« https://contabilsef.md/articles/politica-fiscala-si-vamala

-2025-modificarile-au-fost-publicate

* https://customs.gov.md/ro/articles/de-la-1-noiembrie-
2025-republica-moldova-aplica-procedura-de-tranzit-co
mun-ncts

drept.net

« https://monitorulfisc.md/articles/modificarile-efectuate
-in-codul-fiscal-pentru-anul-2025-privind-impozitul-pe-
venit-tva-accize-impozite-si-taxe-locale
* https://customs.gov.md/ro/articles/buletinul-informativ
-al-serviciului-vamal-editia-vii-mai-2025

3apnnaTHbie B3HOCbl U MUHUMYMbI — Maii 2025:
UTO U3MEHUNIOCh ANs paboTtoaaTtenein n
COTPYAHUKOB
« https://multimedia.parlament.md/press-releases/buget
ul-asigurarilor-sociale-de-stat-pentru-anul-2025-aprobat
-de-parlament
* https://www.legis.md/cautare/getResults?doc_id=1455
550=ro
* https://www.legis.md/cautare/getResults?doc_id=1455
510=ro
« https://www.legis.md/cautare/getResults?doc_id=1440
040=ro
« https://www.legis.md/cautare/getResults?doc_id=1440
050=ro
« https://www.legis.md/cautare/getResults?doc_id=1440
930=ro

Lindpossbie pedpopmbl gns 6usHeca: uto
M3MEHUNIOCh B perncTpauum, IMLEeH3NPoBaHuU U
3/1eKTPOHHbIX cepBUucax B mae 2025
* https://www.parlament.md/Actualitate/Comunicatedep
resa/DetaliiComunicat/13444/
« https://mded.gov.md/comunicate/guvernul-a-aprobat-
programul-de-implementare-a-strategiei-de-transformar
e-digitala-2025-2027/
« https://justice.gov.md/ro/content/hotararea-comisiei-d
e-licentiere-activitatii-notariale-nr-1-din-22-mai-2025-pr
ivind-aprobarea
* https://www.parlament.md/Actualitate/Comunicatedep
resa/DetaliiComunicat/13448/
* https://www jurnal.md/ro/news/17397b91350a221f/ind
emnizatia-unica-la-nasterea-copilului-a-ajuns-la-peste-3
3-de-mii-de-familii-anul-trecut.html
« https://www.legis.md/cautare/getResults?doc_id=1418
460=ro

MonpoBa yTBepanaa AOPOXKHYIO KapTy
€BPOMHTEerpaLn: CKPUHUHI, HaJ1I0rM U 3almTa
AAHHbIX
« https://gov.md/ro/content/programul-national-de-ade
rare-republicii-moldova-uniunea-europeana-pentru-anii-
2025-2029-aprobat-de-guvern
* https://mf.gov.md/ro/integrare-europeana
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« https://gov.md/ro/content/cristina-gherasimov-dupa-s
emnarea-memorandumului-de-colaborare-dintre-republ
ica-moldova-si-albania-impreuna-vom-ajunge-mai-bine-
pregatite-marea-familie-europeana

* https://justice.gov.md/ro/content/proiectul-de-lege-pri
vind-protectia-datelor-cu-caracter-personal-prelucrate-s

drept.net

copul-prevenirii
* https://eur-lex.europa.eu/legal-content/RO/TXT/?uri=u
riserv:0J.L_.2025.260.01.0001.01.RON

* https://gov.md
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BUSINESS LIGA

KoHTakTbl pegakunmn

I'nmaBubIf pegakTop — Urops Yana.
N3spatens — PPRevista BUSINESS LIGA SRL (drept.net).
3a cripaBkaMu obparathes 1o Tesedony +373 67 666 333.

06 ucrtouHukax u nepepabortke

Marepuasbl BBIITyCKa IMTOATOTOBJIEHBI PEJAKIINEN KaK CAMOCTOATEHBIA cHTEe3 (cMMOM03) HHMOpMAIUHI
13 HECKOJIbKUX OTKPBITHIX HCTOYHHUKOB O 3aKOHOJATEIbCTBE, H3JI0KEHHBIH COOCTBEHHBIMHU CJIOBAMH.
IIpuoputer — oduIHaIbHBIM MepBoucTouHUKaM (monitorul.gov.md, legis.md, gov.md, parlament.md),
TEKCThl KOTOPBIX HE OXPAHAIOTCA aBTOPCKHUM IpaBoM. MaTepuasibl M3JaHMH, NPAMO 3aIlPeIlaroliyx
mepepaboTKy, He UCIIOIb3YIOTCA.

NMpaBoBas oroBopka

HMudopmanus HOCUT CIIPABOYHO-aHUINTHIECKUN XapaKTep U He 3aMeHseT HHIUBUAYATIbHYIO
IOpUINIECKYIO0 KOHCYIbTAIMIO. TouHbIe POPMYIUPOBKU U PEKBU3UTHI IIPABOBBIX AKTOB CJIEIYET
IIpOBePATH 10 0QUITUATIBHBIM [1IEPBOUCTOYHUKAM.

*
© 2025 PPRevista BUSINESS LIGA SRL. Beinyck N2 41 - Mawn 2025 - Mongosa.
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