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¢ OHeprorapu@sl 2025: KaK U3MEHWINCH [IeHbI Ha ra3, CBeT U TeIJIO U UTO 3TO

¢ HBM yxecrouaeT: 6a3oBasi cTaBKa IogHsTa 10 6,5% Ha doHe nHbAIMHN 8,6%

¢ Oespanbckue yeku: Bo3spaT H/IC B HoReCa, akiiuzHaa nHBeHTapu3aysa U TaMo
.

MuHumaika, B3HOCHI U peaIII:HbIﬁ A0X0/: KaK USMEHUJINCH 3apIlJIaTHbIE IIpaBUJIa
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CopeprxaHune

XpoHunka. XpoHUKA MecALa

HoeoctHou pavpxect. IIpaBoBble 1 SKOHOMHUYECKHE COOBITHS MecsIia

1. dHepreruyeckre Tapudsl — JHeproTapudsl 2025: KaK U3MEHWINCH IEeHBI HA T'a3, CBET U
TEILJIO U UTO 5TO 3HAYUT JIIs Ou3Heca

2. JlenexxHo-kpenutHas nosutuka — HBM yxkecTouaet: 6a3oBast cTaBKa MogHATa 710 6,5% Ha
¢one nHDsATIHU 8,6%

3. ®uckasnpHad nonutuka — Oespasnbckue yeku: Bo3spaT HIC B HoReCa, akiiusznasn
WHBEHTapU3alya U TAMOKEHHBIEe PeKOP/bl

4. 3apiuiaThl ¥ B3HOCHI — MUHHMAaJIKA, B3HOCHI U PeJIbHBIU JI0XO07]: KaK U3MEHUJINCH
3apIUIaTHbBIE IPaBUJIA B 2025 rOAy

5. Perucrpanus, 1uiieH3uH, [UQPPOBbIe CEPBUCH] — DJIEKTPOHHAA HAKJIaHAA, JUIIEH3UPOBAaHUE
UMIIOpTa U U POBasi perucrpanus: ¢peBpaTbCKre U3MeHEeHU 111 Ou3Heca

6. EBpounTerpanusa — Kypc Ha EC: kak (eBpasibckre 3aKOHBI IIepeKpanBaloT IIPaBUjIa UTPHI

CnoBo peaakuum

*
Bemmyck BUSINESS LIGA 3a d¢eBpanp 2025 roja. IyaBHble HU3MeHeHUsS 3aKOHOJATeJbCTBA U
3KOHOMHYeckue cobbiTus Pecy6iku MoJsizioBa, BIUSAIONINE HA AEHBIU NMPEANIPUATHA — C PACYETAMH U
CCBLJIKAMU Ha HOPMBI.

Ka)KI[beI MaTepuaa — CaMOCTOSITEJIbHBIN aHAJIUTUYECKU CHHTE3 OTKPBITBIX UCTOYHUKOB C IPDUOPUTETOM
O(l)I/II_II/IaJII)HI)IM IIE€PBONCTOYHHUKAM. Hepequb HCTOYHHUKOB — B KOHII€ HOMEDPA.
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XpoHHUKa MecAalra

Karoueswle cobbimusa gespanv 2025 no damam.

L 4

1-7 peBpannb 26 ITocranoBneHuem N280/2025 or 26

05 C 5 deBpans 6asoBas CTABKA YBe/AUEHA HA despans IIpaBUTESBCTBO BBeJIO OecCIIaTHBIN
0,0 IO — ¢ 56% 10 6,50% TOXOBBIX. DTO oben s ydamuxes V-IX kimaccoB, HaUMHAsA C 1
b etde ’ b .

ceHTAOpsA 2025 roga. Mepa OXBaTUT OKOJIO 160
pemenue HcnonHutesnpHOoro komutera HBM P 5 roa P

000 IIKOJBLHHUKOB. Pacxomsl Orojkera OymyT
VTOYHEHbl TIOCJIE YTBEPIKIAEHUS MeXaHu3Ma

HampaBJIeHO HAa  KOHTPOJAb  WHQIIAINN.

OnHOBpEMEHHO CTaBKa IO KpPeAUTaM OBEpHAUT
o ., puHaHCUPOBAHUA.
BBIpOCyIa 10 8,50%, a 10 IeN03UTaM OBEpHAMNT —

710 4,50% TOJIOBBIX. 28 B deBpase 2025 rosa naeHexkHas Oaza

JIoCTUTIa 79 464,1 MJIH JIeeB, YBEJIMIUBIINCH HA

05 5 (deBpasnsa IIpaBuUTETBCTBO
2,6% k #AHBapo. PocT oTpaxkaeT Ce30HHOe

patudunupoBasio coryiaimenue ¢ UNOPS o -
pacmvpeHrie HaJIMYHOCTA W pe3epBOB. OTUéT

CTPOUTEIbCTBE NEHUTEHIIMAPHOIO yUpeKAeHUA
HBM noarsep:kzaeT yMepeHHYIO JINHAMHUKY

B Kumunese. IIpoekT mnpusBaH yJIy4IIUTh

JIEHEKHOTO TIPEIJIOKEHUS.
YCJIOBUS coJiep:KaHUsA u CHU3UTH

epenonHeHHOCTh. CpPOKM M CTOMMOCTB 29 [lo nmauubiM  HamuonanbHOoro  610po

YTOYHAIOTCS B pa60qu HOPAZIKE CTaTUCTUKHU, MOJ'IILaBCKI/Iﬁ 3KCIIOPT TOBapoOB B

05 Tewm e mpoTokoyoM sacenarms N3 or 5 deBpasie cocraBua 269,1 MuiH aosiapo CIIIA.

Mecsaunbld  pocT Ha 10,6%  moaaep:KaH
(eBpassa yTBep:k/ieHbl HOBbIE HOPMBI BpeMeHU U

IIOCTaBKAMU  arPOMPOAYKIHU U OJEXKIBI.

3arpar JJIA HaIlMOHAJIBHBIX BBIITYCKHBIX
BoccraHoBiieHre BHENTHETO CIIpoCa yJjydmiaeT

9K3aMeHOB. Mepa NOBbIIIA€T KOMIIEHCAIIUIO .
TOPTOBBIH OaTaHC.
opraHm3aTopaM U TEeXHUYECKOMY I€pPCOHAIY.

W3MeHeHus BCTYTIAT B cwty g 28 HBM coobmaer, uro B ¢eBpaie

HedUHAHCOBblE KOMIIAHUU HOJAydmwaIn 61,5%
HOBBIX OAHKOBCKHUX KpeauToB. CpefHssA CTaBKa

SK3aMEHAIOHHOM Cceccur 2025 roja.

8-14 ¢eBpans M0 KOPIOPATUBHBIM CCY/IaM B JIesX IMOJIHSIACH
)

15-21 despansb Ha 0,08 mn. g0 7,92%. IloTpebuTenbckoe

KPEIUTOBaHHE POCJIO Me/IJIEHHEE.

22-28 peBpanb
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HoBocTHOW aanpgykect

IIpaBoBbIE€ U 9KOHOMHUYECKHE COOBITUS
MecAIa

Ymo ecmynuo 6 cuay U Ha Ymo obpamums 8HUMAaHUe Ou3Hecy.

L 4

KnroueBas ctaka HBM noBbiweHa go 6,50%

B deBpasie HarnoHnanbHbIN 6aHK yBe WU 6A30BYIO CTaBKY HA QO 0a3MCHBIX IYHKTOB, IOBES €€ 10
6,50%. DTO TPEThe IMOBBIIIEHHUE 32 MTOCJIETHHIE I0JITO/Ia, IPU3BAaHHOE COUTH UHOJISAIMOHHOE JaB/IeHHE
rocyie pocra Tapudos. Bmecte ¢ 6a30B0i BEIPOC/IN CTaBKHU IO OIl€paIlisIM OBEPHAUT, GopMuUpys Oosee
JKECTKHUeE JIeHe)KHbIE YCIOBUSA 111 KOMMePUECKHX OaHKOB.

BecnnaTtHbi 06ea ana 160 TbicAY LIKOJIbLHUKOB

[IpaBUTETHLCTBO YTBEPAKIIO TIEPEXO/] K 00s13aTEIPHOMY O€CIIJIATHOMY MMUTAHUIO T y4yamuxes V-IX
KJIaCCOB C CeHTAOpsA 2025 roja. IlporpaMMa OXBaTUT HPUMEPHO 160 000 JieTeli U MOTpebyeT
KOPPEKTHPOBKH Oro/ikera. Mepa fABIAeTCA YaCThI) CTPATETHMU COIUAIIBHOM MOJJEPKKH CeMeUd U
YJIy4llleHus 37J0POBbs IIKOJIbHUKOB.

DKCNOpPTHbIe NOCTaBKN ycKOopuauch B peBpane

MoJsnaBcKrii SKCIOPT TOBAPOB B (peBpasie BHIPOC Ha 10,6% 110 CPAaBHEHUIO C IIPEJIBIAYIIINM MeCAIEeM,
JOCTUTHYB 269,1 MJIH fA071apoB. OCHOBHON BKJIaZ, BHECHIU CEJIbXO3NPOAYKIIUA U TEKCTUJIb.
BoccraHoBsieHEE €BPOIIEHCKOTO CcIIpoca U AuBepCUUKALIAA PHIHKOB IIOMOIJIM HAPACTUTD OTTPY3KH.

KopnopatuBHoe KpeaUTOoBaHUE AOMUHUPYET Ha PbIHKE

BaHKOBCKUMi ceKTOp B (peBpasie MoKasaa pocT JOJIH KPEIUTOB He(DUHAHCOBBIM KOMITAHUAM 0 61,5%.
CpeniHss CTaBKa 10 HOBBIM JIEEBBIM CCyZlaM IODJIMIIAM YBEJHYWJIACH 0 7,92%, UTO BHIIIE OOIIETO
YPOBHA HHMIANUN. ITO YKa3bIBA€T HA OXKUBJIEHME WHBECTUIIMOHHOW AKTUBHOCTH U OCTOPOIKHBIN
oAxXo/ 0AHKOB K PHCKY.

CTpouTenbCcTBO HOBO THOPbMbI: 0406peHOo cornaweHue

B nauane ¢espansa [IpaBurenscTBo patuduiupoBasio corynamenne ¢ UNOPS o crpoutenscTBe B
KuiminHeBe COBpEMEHHOTO IIEHUTEHIIMAPDHOTO YyupexJeHUdA. IIpoekT HampaBjeH Ha pasrpy3Ky
CYIIECTBYIOIINX M30JIATOPOB M IPHUBEJEHNUE YCIOBUU COAEPKAHUA K MEKIYHAPOAHBIM CTaHAAPTaM.
duHaHcupoBaHue Oy/ieT 00ecrieueHo 3a CYeT BHEITHEN TOMOINY U Or0/KeTa.

Pacxopbl Ha BbiNyCKHble 3K3aMeHbl YBe/INYEeHbl

HoBble HOpMAaTUBBI BpeMEHH U OIUIAThl OPTaHU3aTOPOB HAIMOHAJIBHBIX HK3aMEHOB YTBEP:KIEHBI
[IpaBuTenscTBOM 5 heBpasisa. YBeaudeHne KOMIIEHCAITUN TPU3BAHO MIPUBJIEYh KBATU(PUIUPOBAHHBIE
Ka/Ipbl U MTOBBICUTH IIPO3PAYHOCTh NMPOLEAYP. MI3MeHeHNs KOCHYTCA 5K3aMEHAIIOHHOM ceccuu 2025
rojia.

3a cnpaBkamu obpauatbcs no tenedoHy +373 67 666 333.
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dHepreTuuyeckue Tapudbl

JHeprorapu@spl 2025: KAK U3MEHUWINCH I€HbI
Ha ras, CBeT 1 TeIJIO 1 YTO 3TO 3HAYUT JJIA
ouszHeca

C Hauanom omonumenvHo20 ce3oHa nompedbumenu 8 Moadose CMoOAKHYAUCH C PE3KUM
pocmom mapugos Ha sHep2oHocumenu. Llena 2aza 045 6bmosvix nompebume.eti
docmueaa 16,74 nes/m3, anexkmpoavepaus 042 60AbWUHCMBA 00MOX03AUCITE N0J0OPOHCaANa
00 4,10 ses/xBmu, a cmoumocmsb 2uzaxanopuu menaa 6 Kuwiutese 6bipoc.1a nowmu Ha
40%. Ml npoaHaausupoganu kawueswvle peweHuss HayuonaavHozo azeHmemsea no
peayauposaHuio 8 sHepzemuke (ANRE) u cobpaau ece usmeHeHus 8 00HOM mamepuane.

L 4

Fa3: perynvpyemblie LeHbl U CKpbITbie Tapudbl Ha pacnpeaeneHue

29 HOsAOpa 2024 roma ANRE ycTaHOBWIJIO peryyimpyemyio IleHy ITOCTaBKH IPUPOJHOTO rasa JiIst
6bITOBBIX MOTpebuTeseli komnanuu Moldovagaz. CornacHo ITocranoienuio N2 686, BCTyIIUBIIEMY B
cury 1 aexabpsi, okoHuaresnpHas meHa ¢ HJIC cocraBmia 16,74 jyiest 3a KyOuueckuir metp. Poct mo
CPaBHEHUIO C TPEJBIAYIINM OTOIHUTENHHBIM CE30HOM CTaJ 3aMETHBIM I MOTpebutesneil. JIpyroit
mocraBiuk, Nord-Gaz Singerei, Taxke NOJy4ws yTBEPIKAEHHBIE IIeHBI 25 (eBpayssa 2025 roja
(ITocranoBnenue ANRE N2 82), Ho okoHUaTebHasd nudpa i NoTpebuTesell HoKa He OIMyOJIMKOBaHA.

ITomuMO camMO¥ IIeHbI ra3a, 3HAYUTEIbHYIO HATPY3Ky CO3AaioT Tapudbl Ha pacipezeneHue. Tak, s
MIOTPeOUTENEH, OIKIIOUEHHBIX K CeTAM Hu3koro gapieHus Chisindu-gaz (gacTHbIE oMa), CTOMMOCTD
TPAaHCIOPTUPOBKH 1000 M3 raza 6e3 HJIC cocrapisieT 2720 JieeB, YTO SKBUBAJIEHTHO IIPUMEDPHO 2,72
snes/m3 (6e3 yuéra H/IC u crouMocTu caMoro rasa). B COBOKYITHOCTH 3TO JieJIaeT peayibHyI0 KybaTypy
OIIyTUMO JIOPOKe /ISl BJIa/Ie/IbIIEB MHANBUAYAIBHOTO KUJIbSI.

dnekTposHeprusa: yHupukauus tapmuda Premier Energy

C 3 AHBapsA 2025 ro/ia BCTYIIJIN B CUJIy HOBBIE TapUQbI Ha 3JIEKTPOosHePruio. /I aboHeHTOB Premier
Energy (o6ciyxuBaet GOIBIILYIO YaCTh CTPAHBI) IIEHA MIOBBICUJIACH JI0 4,10 Jyies/kBTu. Perenue npuHATO
B VCJIOBUAX YPE3BBIUYAMHOIO TIIOJIOKEHUA M OOOCHOBAHO YBeJIMUEHHEM 3aTpaT Ha 3aKyIKy
JJIEKTPO9HEPIUH, B TOM YHCJIE UMIIOPT U3 PYMBIHI/II/I u YKpaI/IHbI.

| «4,10 nes/xBmy — HO8blil UeH0B801 YposeHb, KOMOopblil busrec
8bIHYHCOEeH 3aKAadbl8aMb 8 ONEPAUUOHHDBIE PACX00bl HA 2025
200»
Jts ropupyeckux Jiul Tapugbl HAa 3JIEKTPOSHEPTHIO TAK)KE BBIPOC/IH, HO UX YPOBEHb 3aBUCUT OT
KJjacca HamlpspKeHHs W rpaduka motpebseHus (maHHble MO HeOBITOBBIM mOTpeburensim ANRE

OIyOJIUKYET OTAENbHO). IIpOMBINIIEHHbIE TPEANPUATAS U MaJIbIi OU3HEC YKe IOYYBCTBOBAJIU
YBeJIMYEHHUE ONEPAIMOHHBIX PACXO/IOB, YTO HEMHUHYEMO OTPA3UTCA HA [eHaX KOHEYHOH ITPOAYKIIHH.

Tenno: reorpadpusa nosbilWEHUN

HauboJsiee npamMaTUYHBIA POCT — HA TEIUIOBYIO DHEPTHI0. 3 sHBapsa 2025 roga ANRE yrBepauio
HOBBIE TapudblI JJI1 OCHOBHBIX OIIEPATOPOB IIEHTPATTU30BAHHOTO TEIJIOCHAOKEHUS.
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Kompatckuii ciydaii oco0eHHO ImpuMeuareseH: Tapud 3222 jes/T'Kan craj caMbIM BBICOKMM B
crpane. ITocranosaerrie ANRE NO 3 GbLI0 IPUHSATO B TOT 7K€ I€Hb, UTO U KAIINHEBCKHE, HO CO CCHUIKOM
Ha PEKHMM YPE3BBIUYANHOIO IIOJIOXKEHHs. DTO IIO3BOJIMIO OIEPATOPY KOMIIEHCUPOBATH BO3POCIIHE
3aTparhl 6e3 AITUTETbHBIX 000CHOBAHHUH.

Uto cTomT 3a undpamm: rocysapcrBo, IKCNepT, notpeburenn

O - **TocymapcTBeHHas1 ioruka:** UpesBblualiHOE IIOJIOKEHIE, BBEIEHHOE 12 AeKabps 2024 roga
13-32 PUCKOB SHeprocHab:kenus, no3Boamno ANRE oneparusHOo nepecmorpers Tapudsr. Lleas —
n30e:kaTh OAHKPOTCTBA MTOCTABIIIMKOB M COXPAHUTH CTAOMIJIBHOCTH CUCTEMBL. - **JKCIIePTHHIN
B3IJIA/: ** AHAJIMTHUKU MOJTYEPKUBAIOT, YTO POCT TapruGOB — IPAMOE CJIe/[CTBUE OBBIIIEHNA
3aKYIIOYHBIX IIeH Ha SHEPTOHOCUTEIN Ha PETMOHAIBHBIX PhIHKax. MoJI/10Ba, CLJIBHO 3aBUCAIIASA OT
HUMIIOPTa, HE MOKET JI0JITO CAEPKUBATH TApU(BI aIMIUHUCTPATUBHO Oe3 pucka gedumnura. -
**[ToTpebuTenbckas 6071b:** JIJ1s1 JOMOXO03AMCTBA CO CpeTHUM ITOTpebiieHneM rasza (200 Mm3/mec)
3UMHHUH IJIaTEK MOKET IIPEBBICUTH 3500 JIEEB, UTO OIIYTUMO BBIIIIE IIPOILIOroiHEr0. Bompoc
KOMIIEHCAITUH /I ysI3BUMBIX KATETOPUH Ha MOMEHT IIOATOTOBKHU CTAThU OCTaBAJICA OTKPBITHIM.

I'IpaKmquKMe BbiBOAbl N YeK-JINCT

PykoBoguTenam u OyxraarepaMm HEOOXOUMO Y4YeCTh HOBblE Tapudbl IPH IUIAHUPOBAHUH OO KETa
Ha 2025 roJi, 0COOEHHO /ISl CTaTel, CBA3aHHBIX C OTOIIEHUEM U TPOU3BOJICTBEHHBIMHU MTPOIIECCAMH.

0 1. CpaBHuTe Tapudbl HA Ta3 U 3JIEKTPOIHEPTHIO MO BAIIIMM JOTOBOPAM C HOBBIMH PEryIHPYEeMbIMU
3HAYEHUSIMHU; BO3MOXKHO, BbI MOJKETE CMEHUTD TapU(HBIH IJIAH WX OCTABIIUKA (17151 HEOBITOBBIX
rorpebuTesneii). 2. [IpoBepbTe TapUdBI HA pacIIpe/ieJIEHNE Ta3a: eCIU Ballle IPEIIIPUATHE
MO/TKJTIOYEHO K CETSAM HU3KOTO /IaBJIEHUS, OIIEHUTE DKOHOMUYECKYIO 11e1ec006Pa3HOCTh Iepexo/ia Ha
AJIbTEpHATHUBHBbIE UCTOUYHUKHU (SJIeKTpOSHepFI/IH, TBEpaoe TOHJII/IBO). 3. Z[JIH TEIVIMYHBIX X035HCTB 1
arpobu3Heca KpUTUYHO YUeCTh POCT Tapuda Ha Terto 60Jiee ueM Ha TPETh; IEPECMOTPUTE
SHEProMacIopT U UHBECTUPYUTE B 3HEPT03hPEKTUBHOCTS. 4. OTCiexuBaiite perenus ANRE:
TapudbI MOTYT OBITH IEPECMOTPEHBI B alIpesie-Mae 2025 rozia (IocjeTHYe YHucsa COrJIaCHO
perylaMeHTy areHTCTBA).

Takum o6pazom, sHeprotapudbl B MosjoBe B 2025 rofly BHOBb INOCTaBWJIN OW3HEC IEPEN
HEeOOXOIMMOCTBIO 0OaJIaHCHPOBATh MEXKAY WU3ZepKKaMu U paszBurueM. Creaure 3a HaMIUMU
MyOJTMKAIUAMEA — MBI IPOJIOJIKUM aHAJIM3UPOBATh PHIHOK U IIPE/JIaraTh pelleHus.

HBM y:xecrouaer: 0a3zoBasi CTaBKa IMOJHATA
10 6,5% Ha pone nHPaAINU 8,6%

5 gpespans 2025 200a Hayuonanwvhwlil 6ark Mo1008bt 8Mopoll pas ¢ HaA4AAa 200a NOBbICUN
6asosyr cmasky — ¢ 5,6% 0o 6,5% 20006vix. YckopeHue ungpaayuu do 8,6% 6 200080Mm
8bIPANdCEHUU U NepecMOMmpP NPO2HO308 3acmasuau pesyasmopa delicmeosams. Kax amo
noeAusem Ha cmoumMocms Kpedumos, Kypc nes u 0ea08Y10 aKmu8HOCMb, pa3bupanacs
«BUSINESS LIGA».

L 4

Pewenne HEM: HOBbIV BUTOK y)KecTOUEHUA
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5 deBpansa 2025 roma McnomHuTteabHBIH KoMmuTeT HanmumonasmbHoro 6aHka MoJsIOBBI OOBABUI O
MOBBIIIIEHN 0a30BOM CTAaBKHW II0 OCHOBHBIM KpPATKOCPOUHBIM OIEPalUAM JeHEKXHO-KPeIUTHON
NOJUTHKU 710 6,50% TO0/0BBIX. POCT cocraBuyi 0,9 TNPOIEHTHBIX IYHKTAa C YPOBHA 5,60%,
YCTAaHOBJIEHHOTO 10 sTHBaps 2025 rojia. ATO y:Ke BTOpPOE IOPs/ ITOBBIIIEHHE: SHBAPCKUH IIIar TaK:Ke
ObLI HampaBJeH Ha CAep)KUBaHHUE IIEHOBOTO MaBieHHA. OTHOBPEMEHHO OBbLIM CKOPPEKTHPOBAHBI
CTaBKH I10 HHCTPYMEHTAaM IOCTOSTHHOTO JIEHCTBUS: KPEAUTHI OBEPHAUT — 8,50%, NeI03UThl OBEPHAUT —
4,50%, omepanuu peno — 6,75%. TakuMm 00pa3oM, KOPUAOP CTABOK Cy3WJICHA, YTO TUIIHUYHO JJIs as3hl
V2KECTOUYEHUSI.

Peitenne craso peakiiyell Ha coxpaHeHHe BbICOKOTO HMH@AIUOHHOrO ¢oHa. Kak ormerun HBM,
OCHOBHBIMH TPOUHGJIAIUOHHBIMU (HAKTOPAMH OCTAIOTCS POCT TapudOB HA KOMMYHAJIbHBIE YCIJIYTH,
JlaBJIeHUE cO CTOPOHBI I1eH Ha UMIIOPT U YCTOUUUBBIY BHYTPEHHUI CIIpoc.

NHnauua B peBpane: MeCAUHBIN WITU/Ib, TOA0BON LUTOPM

ITo mamasiM HammoHasapHOTO OIOPO CTATHUCTHKH, MOTPEOUTENTbCKHE IIEHBI B (eBpajse 2025 roza
VBEJIMUIJINCh Ha 0,2% IO CPAaBHEHUIO C SHBAPEM — BeChbMa CKPOMHBIA MeCcAIHbIN mpupoct. O/IHAKO B
rogoBoM usMepeHun (¢eBpanb 2025 Kk dheBpatio 2024) uHbAUA Aocturia 8,6%, 4To 3HAYNUTETLHO
Beile nenu HamuonaneHoro 6amka (5% +1,5 m.a.). IlomobHasd wHepIus O3Ha4daeT, YTO ILIEHOBOE
JlaBJIeHUE COXPaHsAeTCs B 6a30BBIX KOMIIOHEHTAX — YCJIyTaX, MPOAYKTAaX MUTAHUA U TOILJIUBE.

BantoTHbIN pbIHOK: KYpC KaK aMmopTusaTop

CpenHuii oOMeHHBIH KypC €Bpo B (¢eBpajie 2025 Trofila COCTaBHJI 19,4600 MOJITABCKUX JIEEB.
OTHOCUTE/IbHAA CTAa0WJIBHOCTD Jiesi B BTOT IIE€PUOJT OTYACTH CIVIaKuBasia 3(GGEKT UMIOPTHPYEMOH
MHQIANNN, OJHAKO GyHAaAMeHTaJIbHble AucOanaHchl (edUIUT TOProBoro GajaHca, 3aBUCHMOCTh OT
IIepeBOIOB M3-3a pyOerka) MPOJIOJKAIOT OKAa3hIBaTh JlaBiieHre Ha BamoTy. B HBM momuepkuBaior, 4To
THOKOCTH Kypca — BayKHBIN 3JIEMEHT IOJIUTHKH, TIO3BOJISIONTNE a6cOpOUPOBATh BHEITHUE IITOKH.

erAVITHbIFI PbBIHOK: POCT NpoAao/HKaeTCA, HO CTaBKU AOrFoOHAKOT

deBpasyibckas CTATUCTHKA OAHKOBCKOTO KPEIWTOBAHHUA IPOJEMOHCTPUPOBAJa: OOBEM HOBBIX
BBIJIAHHBIX KPEJIUTOB COCTaBHJI 6 327,6 MJIH JieeB, U3 KOTOPBIX 4 840,2 MH JieeB (76,5%) — B
HaIMOHAJIBHOU BasmoTe. CpeiHASA HOMUHAJIbHAA NIPOLIEHTHAS CTaBKa 110 HOBBIM CCYyZaM B JiessX BbIpocCiia
HE3HAUUTEJIbHO — Ha 0,02 I.I. 70 8,41%. JTO rOBOPUT O TOM, YTO TpaHcMuccusa permieHuii HBM B
peaIbHYI0 CTOUMOCTh 3aUMCTBOBAaHUI IIPOUCXOIUT C 33/I€P3KKOM.

OcoOblil HHTEPEC BHI3BIBAET JUHAMHUKA KPETUTOBAHUA (DU3UUECKUX JIHIL: +4,6% 3a MecsIl /10 2 120,4
MJTH JieeB. [10TpeOuTEIbCKUI CIIPOC OCTAETCS IpABEPOM UHOIIAIINU, U VKECTOUEHHE YCIOBUH KaK pas
HAIIpaBJIEHO Ha ero oxiyaxkzaeHue. OJIHAKO IIOKA JOMOXO3SHWCTBA AKTHBHO HApaIlWBAIOT JOJITOBYIO
HaTrpy3Ky, [oJ1arasi, 4YTo CTaBKHM MOTYT BBIPACTH €llle CHUJIbHEE.

I'IpaK'mquKMe BbiBOAbI N UEK-JIUCT
Insa mpepanpuHUMartesed W (PUHAHCOBBIX MEHEKEPOB TEKYIUH MOMEHT — BpeMs Iepecuera
pPeHTabeIbHOCTH MIPOEKTOB C YUETOM JIOPOKAIONIUX JAeHeT. KiroueBble peKOMEHAI[N:
O IlepecmoTpute GU3HEC-IIJIaH, 3aJI0KUB MTOBBIIIIEHHE TPOIIEHTHON CTABKH 110 3aeMHBIM CPE/ICTBAM
MHUHHUMYM Ha 1,0—1,5 II.IL. BO BTOPOM-TPETHEM KBapTayiax 2025 roja.

O Ilo medcTBYIOIUM KpeUTaM C IJIaBAOIIEN CTABKOU HHUITMHUPYHTE ITEPETOBOPHI O (PUKCAITUH HUJTH
paccMOTpHUTE MEXaHU3MbI Xe/[PKHPOBAHHUS.

O OunruMusupyuTe 3amachl U 1eOUTOPCKYIO 33/10/KEHHOCTD JIJIs1 CHUKEHU S IIOTPEOHOCTH B
000pOTHOM (PHHAHCHUPOBAHUH.
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O Cnenure 3a rpadukom 3aceganuit HBM: cienyroliee pelieHre 0 CTaBKe MOXKET OBITh IIPUHATO yKe
B MapTe, ¥ CUTHAJIbI PETYJIATOPA YKAXKYT Ha JAJbHENIITYIO TPAEKTOPHUIO.
®eppanbckoe permenne HBM — 310 He mpocTo nudpsl. OTO CABUT B SKOHOMUUYECKOH mapajgurMe
Iocjle TEPUO0JIa OTHOCUTEJTBHOM MATKOCTH. DBU3HECY M HAceJIEHWIO CTOUT TOTOBHUThCA K Oosiee
JUINTETFHOMY IEpUOAY BBICOKUX CTaBOK, UeM IIPEAINOoJarajioch B Hayase roga. OIHAKO B3BelIeHHAs
monutuka IleHTpobaHka MOXKeT TIOMOYhL u30exkaTh Oosiee pas3pymIMTETBLHOTO CIIEHApHUSA C
HeyIpaBJsieMou uHpaAIue.

®duckanbHasa NOJUTUKA

deppasabckue yeku: Bo3spar H/JIC B HoReCa,
AKIM3HAA MHBEHTAPpU3alUA 1 TAMOKEHHbIE
peKopAbI

Cpa3sy HecKoabKo huckanbHulx 0e01aiiH08 8bINAAU HA NOCAeOHUL Mecay 3umbl. busHec
3asepwian UHBEHMApPU3ayU0 NOOAKYUIHBIX 3aNnacos, OMUUMbLBAACS NO KOCBEHHbIM
UCMOYHUKAM, A pecmnopamopbl U 0MeAbepbl nepecuumsl8anu yeHst nocae sodepama H/[C
K 8%. IlonymHo MamoxcHa Omyumanacs 0 nepesvinOAHeHUU NAAHA, A MUHUCTD
PuHaHco8 HaNOMHUAA O KYpce HA e8PONeUCKYI0 UHMe2Payulo MaAMO*CeHHbIX NPoyedyp.
Pasbupaem, 4mo umMeHHO UBMEHUN0CH, KOMY U CKOALKO 3mo 6ydem cmoums.

L 4

HAC B HoReCa: npouwaid, NbrotHble 6%

C 14 deBpasa 2025 rosia craBka Hajora Ha 7J00aBJIEHHYIO CTOMMOCTD /LISl YCIIYT Pa3MeIleHus, a TAKKe
JUIS. IPOAYKTOB HMUTAHUS U HAIUTKOB (32 MCKJIFOUEHHEM aJIKOTOJIBHOHM HPOAYKIIMHU) BO3BpAIAeTCs HA
ypoBeHb 8%. OcHoBanue — IlocraHoBiienue Ilapiamenta N2 286/2024, mpeKkpaTHBIIee JIEHCTBUE
YPE3BBIYANHOTO MOJIOKEHUS, B PAMKaxX KOTOPOTO € 2023 ro/ia IPUMEHsIACh IOHIKEHHAas cTaBKa 6%.
JIproTa, BBeJIEHHAS 11 CMATYEHUSI TTOC/IEICTBUI SHEPTETUUECKOTO KPU3HCA, IIPOJIJIEBAIACh HECKOJIBKO
pas, HO Telepb UCTEKJIAa OKOHYATETHHO.

CekTop Ao 14.02.2025 C 14.02.2025
Yenyru pa3mellerHms 6% 8%
MpoayKTbl MUTaHNA 1 HaNWUTKK (Kpome 6% 8%
anKorons)

AIKOrosbHaa NpoayKuma 20% 20%

HroaHc: Yl kak HaNoOroBblii MHCTPYMEHT

Cumxkenue craBku HJ[C 11 HoReCa 6b110 HATIPAMYIO IPUBA3aHO K IEHCTBUIO YPE3BBIUATHOTO
MOJIOXKEHUS. B MpoeKTax psjia AelyTaToB IPejiarajoch 3aKpenuTh 6% Ha MOCTOSHHOU OCHOBE, OJTHAKO
MIPaBUTEJIbCTBO HACTOSJIO HA BO3BPATeE K CTAH/IAPTHBIM ITapaMeTpaM, CChLIasCh Ha PACTYIIUN JeDUIUT
6romkera (13,89 mutpz jeeB mo 3akoHy N 310/2024). Pe3ynbTaT — aBTOMATHYECKOE YBEJIMUEHUE CTAaBKU
6e3 IOMOJTHUTEIHHOTO TOJIOCOBAHUSI.
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Jlns cocmuHuubt ¢ 20008bLM 060POMOM 8 10 MAH /1eed
so3epam HJIC k 8% pasHocuiaeH yoopoxcaHuro ycaye
NPUMEPHO HA 200 MblC. 1ee8 8 200 — CYMMA, KOMOopas Asxcem
Ha nsieuu nompebumeanetl.

AKLI,VI3bIZ WHBEeHTapusauyua n HoBble CPOKHA

C 1 sHBaps 2025 roZja B COOTBETCTBUU ¢ 3aKOHOM NQ 214/2024 NOBBIIIEHBI aKI[U3HbIE CTABKU HA P
MO/IAKIIM3HBIX TOBAPOB — CHUTApeTHI, TOIUIUBO, AJIKOTOJIb U Ap. J[JII KOPPEKTHOTO pacuéra JIOIIAThI
HaJIOTOIJIATEIBIIUKH 00513aHBI OBLTH ITPOBECTH MHBEHTAPU3AIUIO OCTATKOB 10 COCTOSTHUIO HA 1 STHBApS.
Kpatiauii cpok e€ 3aBepliieHUsA — 30 AHBAPA 2025 Tofia, a oT4ET no opme TBDSA15 u yrstata pa3HHUIIBI
JIOJKHBI ObLTU OBITH IPEACTaBJIEHHI 0 25 deBpass 2025 roga. IIpomeaypa 3aTpoHysia Bce CKIaAbl U
TOPrOBBIE TOYKH, PAOOTAIOIIE C TOJAKIIU3HOHN IPOAYKIIHEH.

0 30 saHBaps 2025 — 3aBepIlleHre HHBEHTapU3alluU OCTaTKOB 25 eBpasisd 2025 — 04a4a OTYETA
TBDSA15 u yiiaTa JOTOJTHUTEIBHOTO aKI[13a

Mo3uuma 6usHeca: «<He ycnenm pasrpysutb ckiagbl»

[IpeAnpUHUMATETH YKa3bIBAIOT HA C3KAThle CPOKA WHBEHTAPU3aIUK, 0COOEHHO B TOIUTHBHOM CETMEHTE, I7Ie
00BEMBI HCUHCIISIOTCS THICTYaMU TOHH, 2 TOUHBIN yUET TpeOyeT CBEpPKU HECKOJIBKUX 6a3 TaHHbBIX. Psij
KOMIIaHNY HaMepPEeHHO HAKAIUJIMBAJIH 3aIachl B KOHIIE 2024 T0/]a, YTOOBI OTCPOYUTH YIUIATY IIOBBIIIEHHOTO
aKIK3a, YTO JIUIIb YCYTyOMIIO HAarpy3Ky Ha Oyxraitepuu B (peBpase.

TamO>XKHA CTaBUT peKopAbl U TOTOBUTCA K TPAH3UTHOW KOHBEHLUN

3a Hegesto ¢ 17 1o 23 deBpasa 2025 roaa TamorkeHHas cryx0a Iepedncinia B rocoromkeT 800,58
MIH JjeeB. C Havasia roza mo 23 deBpasisg ob0mas cyMMa JOCTHIJIA 5,1 MJIPA JeeB — 3T0 108,5% ot
KOHTPOJIBHOTO TNoKa3zaTesid. [Io uToram nmocjeAyomux IpoBepoK 3a 17—28 ¢eBpasisd IOHAYHCIIEHO el
3,6 MJIH JIeeB TaAMOKEHHBIX 00s3aTesbeTB. OTHOBpEMEHHO MUHUCTP puHaHCOB Bukropus Besoyc 20
deBpasst moATBEpAMIIA KypC HA TpucoequHeHre MosiioBbl kK KOHBEHIINM O peKUMe OOIIEero TpaH3nuTa u
Konsennuu 06 ynpoieHnn popMasbHOCTEH B TOPTOBJIE — 3TO YCKOPUT IPOXO3K/I€HUE TPAHUI] U CHU3UT
U3JIEPKKU /11 DKCIIOPTEPOB.

Mokasatennb 3HaueHue

Moctynnenuns 3a 17-23 dpespana 2025 800,58 maH nees
BbinosHeHMe nnaHa ¢ Hayana roga (no 23.02) 108,5% (5,1 mnpg nee.)
[loHauncneHo no ntoram npoeepok 3a 17-28.02 3,6 MAH fieeB

| «IIpucoedunenue x pexcumy o6wezo mpaHauma yckopum
mamoxceHHoe 0PopMAEHUE U COKPAmMuUm u30eprcku 01
aKCNoOpmeéepPos», — 3an8una muHucmp guHarcos Bukmopus
Benoyc 20 gpespans 2025 2o0a.

KocBeHHble UCTOUHUKN U KaccoBas AUNCUUNJIMHA: PYTUHHDbI€, HO Ba)XHble

25 deBpasss 2025 rofia UCTEK CPOK MPeCTaBIeHU HHGOPMAIIUK U3 KOCBEHHBIX HCTOYHUKOB 3a 2024
rox (cratbss 22611 HajoroBoro kozekca, Ilpukaz T'HC NO 427/2018). 9T gaHHBIE ITOMOTaioT
HaJIOTOBBIM OpPraHaM BBIABJIATH PACXOXKAEHUS MEXKY 3a/IeKJIapUPOBAHHBIMU TOXOAaMH U PEaTbHBIMU
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pacxoyiamu rpakziaH. Kpome Toro, ¢ 1 sHBaps 2025 rofia BCTYIWIN B CHJIy U3MeHEHUsS B PersameHT
WCIIOJIb30BAHUA  KOHTPOJIbHO-KAaCCOBOTO  OOOPY/ZIOBaHHA,  YTBEPKAEHHBIE  [lOCTaHOBJIEHHEM
IIpaButenbcrBa N2 901/2024. HoBble HOPMBI y:KecTOUAIOT TPeOOBAHUA K (DUCKAJIBHON MaMATH Kacc U
repesiadye JTAHHBIX B PeKMMe OHJIAMH, OHAKO IIOJIHbIE TEXHUUYECKHE YCJIOBHUSA eIl€ YTOUHSAIOTCS Ha
YPOBHE BEIOMCTBEHHBIX HHCTPYKIIHH.

0 IIpoBepursh, IOAAHBI JI CBEJIEHUS M3 KOCBEHHBIX HICTOYHUKOB 32 2024 T'oJ, /10 25 dheBpais
O6HO0BUTH MpomuBKy KKT 1 yoenuThcs B COBMECTUMOCTH ¢ TpeboBaHusaMu [loctaHoBIeHNS NO
001/2024

MHeHusa: 6roa)keT vs. 6usHec

TFocynapcTBeHHast JIOTMKA ONMMPAETCS HA IMapaMeTphl OIO/KeTa-2025: OXOABI 71,55 MIIPJ JIEEB,
pacxoast 85,44 MIIPA jieeB, AepUIUT 13,89 MIIp/, jeeB. 3a CUET NOBBIIIIEHU akIn30B U Bo3Bpara H/IC B
HoReCa 6ro/12KeT pacCUnThIBAET IOMOJTHUTETFHO MOOMIN30BATh HECKOJIBKO MIJIMAP/IOB JieeB. B To ke
BpeMsi OM3HEC-COOOIIECTBO YKa3bIBaeT Ha KYMYJIATHBHBIN 3Q@eKT: pocT (UCKUTLHOH HArpy3KH
CHU?KAET MOTPEOUTENIBCKUH CITPOC U y/IapSET [0 MaP>KUHAJIBHOCTH OTPACJIEH, EIlé HE OIPABUBIIKMXCS OT
KPHU3UCOB.

Oco0eHHO YyBCTBUTEJIEH PECTOPAHHBIN CEKTOP: MJIs 3aBelleHUs ¢ 000pPOTOM 5 MJIH JIEEB B MECSI]
noBsimerue HJIC ¢ 6% mo 8% o3HauaeT MOMOTHUTEIBLHYIO BBIILIATY B OIO/XKET OKOJIO 100 THIC. JIEEB
€KeMeCSIYHO IIPU COXpaHEeHUH IeH. YacTh 3TUX U3ZJEPKEK HEN30eKHO MePeKIaIbIBAeTCs B MEHIO, UTO
TPO3UT MOTEPEN KINEHTOB.

BbiBOA: uTO Aenatb NpeanpuHnMmarento B pespane-mapre 2025

O IlepecuuTath HEHBI U CKOPPEKTUPOBATH HAJIOTOBbIE perucTpsl Mo yeayram HoReCa ¢ 14 deBpansa
(HIC 8% BMmecTo 6%) Y6emutbes, uto oT4€T TBDSA15 1 jomiaTa akiiusa cAaHbl 10 25 dbeBpais; Ipu
IIPOITyCKe CPOKA — MOJIATh U YIUIATUTH KaK MOXKHO CKopee Bo uzbexkanue mrpados IIpoBeputs,
OTIIPaBJIEHBI JIN CBEJIEHUA U3 KOCBEHHBIX HCTOUHUKOB 3a 2024 roj (KpaliHUl CpoK 25 (eBpasis)
IIpoBecTu ayJIUT KOHTPOJIBHO-KACCOBOTO 000OPYAOBAHUA HAa COOTBETCTBIE OOHOBIEHHOMY
perjiaMeHTy; Ipyu HeoOXOIUMOCTH OOPAaTUThCA K MocTaBIuKaM 10 M3yduTh mpenMyIecTBa o0IIero
TPAH3UTHOTO PEKUMa JIJISI BHEITHESKOHOMHUYECKOH IEATETbHOCTH: IIPU BCTYIUIeHUH B KOHBEHIINIO
MIPOIIETYPHI YIIPOCTSTCS, HO IMTOATOTOBKA IMOTPEOYET BpeMEeHH

3apnna1'b| N B3HOCbI

MuHHUMAaJIKa, B3BHOCHI U PEeaAJIbHbBIN A0X0/: KaK
M3MEHWINCH 3apIlIaTHbIE IPaBIJjia B 2025

TOxy

C 1 saneaps 2025 200a 8 Moadose delicmayom HO8ble NOPO2U MUHUMAALHOU ONAAMbL
mpyda, 06H0B8/1EHHble CMABKU MEOUYUHCKUX 83HOCO8 U NepecMompeHHblil 6100xcem
coycmpaxosanus. Ilpasumenbcmeo noOHAN0 2apaHMUPOBAHHBIU MUHUMYM 00 5500 nees,
a Ko/1eKmueHoe coeaauleHue 04 peaibHo20 ceKmopa 3adukcuposano NAaHky 8 6000
nees. IlapanneavHo 8 cuny ecmynuau 3akKOHbl, onpedeasiowjue Ha2py3ky Ha oHO onaambwl
mpyoda u pasmepwvl COUUANbHBLX 8binaam. Pazdbupaem, 4mo amo 3Hauum 0aa
pabomodamenetl, 6yxeaamepos u npednpuHumamenetl.

L 4
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MuHumanbHas 3apnnarta — 2025: ABoiHOM cTaHAapT

| Hoayuaemes napadoxe: 2ocydapemeo npusnaém, wmo
cpeduss 3apnaama docmuatvem 16 100 aees, HO npu 3mom dse
mpemu pabomHuUK08, N0 OUEHKAM IKCNepmos,
3apabambviearom meHbvlle 3ol NAaHKU, a noumu 20%
mpyosamcs Ha YposHe MUHUMAAbHBIX 5500—6000 sees.

HroaHc: kak B3aMMoAelcTBYIOT iBa MUHMMYMa

ITocranosienrie N2 846/2024 — 3T0 00513aTeIbHBIA MUHUMYM, HUKE KOTOPOT'O HEJIb3sI IUIATUTH HUA OZTHOMY
PabOTHHKY, 3aKIIOUUBIIEMY UHUBUIYAJIbHBIN TPYZ0BOH 0roBOp. KOJUIEKTUBHOE Ke COTJIalleHne
PaCIPOCTPaHSIETCS TOJIBKO Ha MPEAIPUATHS, BXOISIINE B PEAIHHBIA CEKTOP U MOINKICABIIINE COTJIALIIEHTE
HaIpsIMYIO MJIM Yepe3 OTPacyieBble acconuanuy. Ha IpakTHKe 5TO 03HAYAET: €CIIN Ballla KOMITAHUS
pa60TaeT B IIPOMU3BO/ICTBE UJIX CTPOUTEJILCTBE U OXBa4Y€Ha KOJIVIEKTUBHBIM IOTOBOPOM, IVIATUTH MEHbIIIE
6000 JieeB B MecsI] HeJlb3s. J1Jist 610/KETHUKOB, cephl YCIIYT U Majioro Gu3Heca, He IPUCOeIUHUBIIET0CS K
COTJIAIIIEHHIO, IEUCTBYET OOIIUI TOPOT 5500 JieeB. OTHAKO MHCIIEKITUS TPy/ia Oy/IeT CBEPATH 3apILIATHI C
060UMHU IOKYMEHTAMHU B 3aBUCHMOCTH OT OTPACJIH, [I03TOMY BaXKHO YETKO OIIPE/IEUTD CBOM CTaTyC.

MEAVIIJ,VIHCKI/IG B3HOCDI: UTO U3MEHWN/10Cb

«Cmasxa 83Hoca 0013amenbHo20 MeOUUUHCKO20 CMPAxo8aHusn 8 gude NpoyeHmHotl doau om
3apabomHoil naamuwl u Opyaux 8bNAaM YcmaHasAusaemcs 6 pasmepe 9,0%» — cm. 4 3axkoua N
304/2024.

CoumanbHoe cTpaxoBaHue: HOBble Ldpbl 6l0g>KeTa U BbInNaaT
TpyaoBoii KogeKc: FoTOBMMCA K BpeMEeHHOMY HaliMy yepes areHTCTBa
B3rnap rocypapcrBa: coumabHblii UMNepaTuB

Mo3uumna 6usHeca: pocT Usaepikek 1 TeHeBas yrposa

DKCNepTHbIN paKypc: NOUCK paBHOBeCUs

O Yek-muct a1 paboTomaTesis Ha peBpasib 2025 rojia: 1. [IpoBepbTe, IOANAAAET JIM Ballla KOMIIAHUSA
TIOJT IEHCTBYE KOJUIEKTUBHOTO COTJIAIIIEHUSI PEATIBHOTO CEKTOPA (IIPOUBBOJICTBO, CTPOUTEIIBCTBO,
TpaHcnopt u T.71.). Ecyti 1a — oksiaz He HIKe 6000 JieeB. 2. [lepecunTaliTe HAUUCIEHUS C 1 THBAPS:
MUHUMAaIBHBIH MECAUYHBIH 3apab0TOK JIF0O0TO COTPYAHUKA — 5500 JieeB (IIpU MOJTHOU 3aHATOCTH).
JIJ1s1 HETIOJTHOTO JTHSL — TMIPOIOPIIMOHAIFHO OTPAbOTAaHHOMY BpEMEHU. 3. YOeauTech, UTo
MeIUIIUHCKUN B3HOC 9% MPaBWJIbHO yaep:kuBaetcs u nepeuunciserca B HKCC. s UIT u
CaMO3aHATHIX — QUKCHPOBAHHBIN IUIATEXK 12 636 JieeB B ToJl. 4. BIOIKeTUPYHTE UHAEKCAIHIO
3apIUiaT, ecid OHA MPeAyCMOTPeHa KOJUIEKTUBHBIM JIOTOBOPOM — POCT IIPOKUTOYHOTO MUHUMYMa U
cpemHeli 3apInIaThl JAET pabOTHUKAM IIPaBo TpeboBaTh IepecMoTpa. 5. Haunure ananus
BO3MOXKHOCTH ITPMMEHEHU S BDEMEHHOTO HaiiMa yepe3 areHTCTBa — 3aKOH 3apaboTaer ¢ 2026 roja,
HO JIOTOBOPHBIE MOJIESTU MOKHO TECTUPOBATH YiKe ceruac.

MpakTnueckuit BbIBOA,
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Perucrpaums, avueHsum, umdpoBblie cepBUChI

AJIeKTPOHHAA HAKJIaJHaA, JUIEH3UPOBaHUE
UMIIOpPTAa U Iu@poBas perucrpanu:
¢deBpasibCcKue U3MEHEHU /IJI1 OM3Heca

C 1 sHeapsa 2025 2oda e-Factura cmana 06s3amensHoll 01 NOCMAasoK Hepe3udeHmam.
IIpasumenbcmeo npooAUA0 AUYEHIUPOBAHUE UMNOPMA 3ePHOBBIX U MACAUYHDBLX.
Aeenmemaeo 2ocydapcmeeHHblX Yycaye nepesodum peaucmpayuio 8 yugposou opmam.
0630p 3axoHO0amMenbHbIX HOBAYULL he8Pans, Komopbvle MeHa0M pabomy
npednpuHumameneu.

*
®eBpasib 2025 rojla MPUHEC PAJ BAKHBIX HU3MEHEHUU 1A Aea0Bod cpembl Mosmobl. HoBbie
TpebOBaHUA BBOZATCS B cdepe 3JIEKTPOHHOTO AOKYMEHTO0OOpOTa, MPOAJIEBAIOTCSI OCOOBIE PEKUMBI
JINIIEH3UPOBAHUSA, A TOCYAAPCTBEHHBIE YCIIYTH IPOJIOJIKAIOT MU(PPOBU3ANUI0. B IeHTpe BHUMAaHUA —
npuka3 [ocymapcTBeHHON HaIOTOBOHM ciy»kOb1 NO 587/2024, mocraHoBieHHe IIpaBUTEIBCTBA O
MIPOZJIEHNY JIUIIEH3UPOBAHUSA UMIIOPTA U PEIIEeHUs] ATEHTCTBA rOCY/IAPCTBEHHBIX YCIIYT, OTPAXKAIOIIHE
Iepexo;] Ha 3JIEKTPOHHOE B3aNMO/IEHCTBYE ¢ O3HECOM.

3J'IEKTpOHHa$| HaknaaHas e-Factura: HOBbIW 3Tan 06A3aTe/IbHOCTN

IIpukazom 'ocyapcTBeHHON HAIOTOBOH Cy»KObI N© 587/2024, BCTYIUBIIINM B CIJTy 1 IHBaps 2025
rojga, Ha martensiukoB HJIC BozioxkeHa 00A3aHHOCTH OGOPMJIATH 3JIEKTPOHHBIE HAJIOTOBBIE
HaktaaHele (e-Factura) mpu mocTaBKax TOBApOB M YCJIYT CyObeKTaM, He HMEIOIIUM HaJIOTOBBIX
OTHOIIIEHUH ¢ OrojpKeTHOU cucTeMol PecmyOsmku MosgoBa. @akTHYeCKH 5TO 03HAYAET, YTO JIIOOBIE
OTTPY3KU B ajJijpec HEPe3UZeHTOB (MHOCTPAHHBIX KOMIAHUM 06e3 perucrpanuu B MoJiioBe) Telepb
JIOJKHBI COITPOBOK/IATHCA UCKJIIOUNTEIIBHO U(MPOBBIM CIETOM-(PaKTyPOH.

HroaHc: UTo 3HAUUT «Cy6bEKTbI, He MMeloLL e HANIOTOBbIX OTHOLLEHU ¢ 610a)KeTHOW cucTemMmoun

MongoBbi»?

ITox 5TO OIIpeesIeHre OITAIAI0T MHOCTPAHHBIE KOMIIAHUH, Y KOTOPBIX HET HAJIOTOBOTO Ko/ia B MoJiioBe,
TIOCTOSTHHOTO IIPE/ICTABUTEIHCTBA JIM HHOU PETUCTPAIINH, 00sI3bIBAIOIIEH UX OTIYUTHIBATHCS TTEPE]
MECTHBIMH (DUCKAJTIPHBIMU OpraHaMH. ITO MOTYT OBITh KaK 3apy0OerKHbIE TIOKYIIaTeJIH, TaK U JII0ObIe
KOHTPAreHTHI, He SIBJIAIONINECs Pe3U/IEHTaMU ¢ HAJIOTOBOM TOUKHU 3peHus. Takum o6pas3oMm, fake pa3oBas
mpojiaka ToBapa B EBpolry uepe3 oHJIalH-IIIOIA/KY MTO/IIAIAeT IO TpeboBaHue e-Factura.

ITo MHEHUIO 3KCIIepTOB, pacuiuperye e-Factura ABifeTcsa JIOTUYHBIM IIaroM B 60pb0e ¢ YKJIOHEHHeM
or HJIC npu TpaHcrpaHmdYHBIX omepanusax. «['ocyaapcTBo IpakTHYecKH JIMKBUAUPYET Ja3edKy AJIsa
BBIBO/Ia TOBAPOB 0e3 PUCKAIBHOTO CJIefia, IOCKOJIbKY OyMarkHasA HaKIaJHasg MOIJIa OBITh JIETKO yTepsHa
WU IofjeslaHa», — KOMMEHTHDyeT HAJIOTOBBIH KOHCY/JbTaHT Bukrop Mensauk. OpHako
OuzHec-cooOIIecTBO BbIpakaeT olaceHuA. Masble U CcpefHHE SKCIOPTEPBHI YKA3bIBAIOT HA
JIOTIOJTHUTEJIBHBIE DPAacxXoAbl Ha UHTerpanuio c¢ cucremoi e-Factura (Facturd), ocoberHo eciu
WHOCTPAaHHBIE TAPTHEPHI He TOTOBBI IIPUHUMATH cueTa B popmare, Tpedbyemom I'HC.

| «Iugpposusayus Ha10208020 AOMUHUCMPUPOBAHUS — IO He
CcMobKo yoobcmeo, CKoAbKO Heu3bexcHocmb 01
axcnopmepos, pabomarowux ¢ EC u dpysumu pvtHkamu. »
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IIpencraButenu ['ocylapcTBeHHON HAJIOTOBOM CIy»KOBI HOUEPKUBAIOT, UTO Iepexon Ha e-Factura c
HepesuieHTaMu ynpocTutT Bo3Mmelenne H/IC a1 5KCcnopTépoB, TaKk KaK B PACIIOPSKEHUH HAJIOTOBBIX
OpraHoB OyzeT MOJIHAsA IeNoYka ITU(PPOBBIX MOKYMeHTOB. TeM He MeHee, TeXHHYeCKHe cOOU B
IMUJIOTHBIA TIEPUOJT U HU3KASA OCBEIOMJIEHHOCTh HEKOTOPBIX YYaCTHUKOB BOJI cO31AI0T PUCKH 3a/IePIKEK
U mTpados.

ﬂI/ILI,EH3VIpOBaHV|e MMMNOPTa 3epPHOBbIX N MaC/IMYHDLIX: NpoAaJsieHune A0 cepeaUuHbl 2025
roga

IIpaBurtenbcrBo PecryOsuku MoszioBa 19 ¢deBpasiss 2025 rojja NPUHSJIO IOCTaHOBJIeHUE N2 79,
KOTOPBIM IIPDOJJIMJIO PEKUM JIMIEH3WPOBAHMA HA MMIOPT MNIICHUNBI, KyKypy3bl M CeM:AH
MOJICOJITHEUHUKA /10 30 WIOHA 2025 roja. [IpaBoBHIM OCHOBaHUWEM MOCIYKMJI 3akOoH N2 170/2024.
V3HauaspHO BpeMeHHBIE MEPHI BBOJIWJINCH OCEHBIO 2024 TO/A /I cTaOMIN3any BHYyTPEHHETO PhIHKA
Y 3aIIUTHI OTEYECTBEHHBIX CETbXO3IIPOU3BO/IUTEIIEN OT PE3KUX KOJIeOAHUH 1IEH Ha 3EPHO B DETHOHE.

IlepepaboTunku W Tpelepbl HEOJHO3HAUYHO OIIEHUBAIOT JaHHOe perneHue. C OFHOH CTOPOHBI,
MPO/JIJIEHUE JIUIEH3UPOBAHUS JIAET MPECKa3yeMOCTh BO BpeEMs BECEHHUX M0JIeBbIX pabot. C apyroit —
VCJIOKHSIET JIOTUCTUKY U CO3JAET aIMUHUCTPATUBHBIN 6aphep I TeX, KTO PACCUUTHIBAJ HA CBOOOTHBIH
MMIIOPT TIOCJE€ OKOHYAHHUA I€PBOHAYAJIBHOTO CpoKa. «Mbl NOHMMAaeM HaMepeHUe MOEePKaTh
arpapuieB, HO KaXX/IbI MeCHI] JTUIEH3NPOBaHU:A /100aBIIsAET He MeHee 2—3 THEH K CPOKaM ITOCTABOK U3
YxpauHbl WK PyMbIHUN», — CETyeT MPeACTaBUTENb KPYITHOTO 3epHOTpeElIepa.

OrpacseBble acconuanuy MPU3BIBAIOT K 60JIee THOKOMY MeXaHU3My — HaIllpUMep, aBTOMaTUIECKOMY
JINIIEH3UPOBAHUIO [JIS 3aKOHOIOCIYIIHBIX HUMIIOPTEPOB € HCTOpPHEN IIOCTaBOK. B TO ke Bpems
MuUHHCTEPCTBO CEJTBCKOTO XO3AMCTBA 3asBJIAET, YTO IPOJIEHNE He0OXOAMMO /1 3aBepIIEHN aHATN3a
GaaHca cpoca U MpeZJIOKeHNs, U He NCKITI0YAET /JaJIbHEHIIe KOPPEKTUPOBKH yCIOBUH.

LindppoBusauma perucrtpaumm 6usHeca: AreHTCTBO rocyapCTBeHHbIX YCAyr n
«OduLmnanbHbIA MOHUTOP>

ITpumepom yriuyOsieHus IUGPOBHU3AIMH IPOIEAYP PETUCTPAIUA MOXKET CIJIYKUTh pelleHue
ATeHTCTBa TOCY/JADCTBEHHBIX YCJIYT OT 4 MapTa 2025 Io/ia 0 BHECEHUHM U3MEHEHUH B YUPENUTEIbHbIE
noxkymeHTsl SRL «ANGHEL-LUX». OcHoBanmeM mnociayxuiaa nyosnukanua B «OdunuanspHOM
monurtope» (Monitorul Oficial) or 28 deBpana 2025 roza. ITo MOKA3BIBAET, UTO B3aUMOEHCTBUE
Mexay ATY u obUIMaJIbHBIM M3JJaHUEM IEepPEBEIEHO B 3JIEKTPOHHBINA (opMaT, a cama perucTpanus
HU3MEHEHUH BCE yalle onupaercs Ha [udpoBele mybaukanuy 6e3 6yMaKHOTO JOKyMeHT0000pOoTa.

JlaHHBIA KelC WUTIOCTPUPYET OOIIyI0 TEHZEHIIUIO: C 2023 rofila ATEHTCTBO T'OCY/IapCTBEHHBIX YCIIyT
MIO3TAIIHO BHEJIPSET CEPBUCHI 3JIEKTPOHHOU perucrpanyy, II0Ja4u 3asdBjeHU dYepe3 mopras
www.asp.gov.md ¥ aBTOMATUYECKY0 IIPOBEPKY CBEIEHHH B TOCYJAapPCTBEHHBIX PEECTPax.
«IIudpoBusanusa perucTpanoOHHBIX JEHCTBUN COKpaTUIa Cpe/lHee BpeMs 00pabOTKU 3ampoca ¢ TPEX
JIHEH JI0 HECKOJBKUX YacOB IPU CTAaHJAPTHBIX TMPOIEAypax», — OTMEUYaeT CHEIUAJIUCT II0
KOPIIOPAaTUBHOMY IIPaBYy.

«Pewenue AT'Y om 04.03.2025 0CHOBAHO UCKANOUUMEAbHO HA 31eKMPOHHO1 nybaukayuu 8 Monitorul
Oficial om 28.02.2025, wmo nodmaepxcoaem omka3 om 6YMAadiCHbIX HCYPHAN08 U nepexoo K
onepamugHomMy yu@dposomy obmeHy.»

OnHaKo OpUCTHI 0OPAIAIOT BHUMAHIE HAa PUCKU: B CJIydae TEXHUYECKOTO cbos Ha caiite Monitorul
Oficial wiu moprasie AT'Y MOTYT BOBHUKHYTH 33a/IEP:KKU C JIETUTUMAIed U3MEHEHUH, YTO KPUTUIHO
JUI CAEJOK C HEABIKMMOCTBIO M OaHKOBCKUX omnepanuil. [103TOMy OHM COBETYIOT COXPaHATH

CKPHUHIIOTHI 1 KBUTAaHIITUU BHCKTPOHHOﬁ Imogavdu.

Mporpamma KOMNeHcaLuiA 3a 3/1IeKTPOIHEPIUIO AA NPeAnpUATUIA
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[Tocranosinenuem IIpaButenscTBa NO 79 or 19 deBpasia 2025 roga (TeM ke aKTOM, UTO U IPOJIJIEHIE
UMIIOPTHBIX JIUIEH3UN) yTBEp:KJeHa [IporpaMMa KOMIIEHCAIIMH POCTA IIEH HA 3JIEKTPOIHEPTUIO JIJIA
npeanpuATHii. JIOKyMEHT cTaJi OTBETOM Ha pPe3KOoe YopoKaHue Tapu@oB AJA ITPOMBIILIEHHBIX
moTpebuTesiell B Havase 2025 roga. KOHKpeTHbIE CyMMbI M MEXaHH3M BBHIILIAT OyIyT OIpe/esIeHbI
OT/IeJIHBIM perjlaMeHTOM, HO YK€ U3BECTHO, YTO IIPOrpaMMa OXBATUT MaJIble U CPeTHUE MPENPUATHA
MIPOUBBOJCTBEHHOU c(ephl.

| «9Hepeemuueckasn noddepxcka busHeca — epemeHHoe
pelueHue, He ycmpaHsaowee CucmemMHbvle PUCKLL. »

[Io MHEHUI0 5KOHOMFCTOB, KOMIIEHCAIIUU MOTYT CMATYUTH yJap IO KOHKYPEHTOCIIOCOOHOCTH
MOJIIAaBCKOTO 3KCIOPTA, OHAKO OHU HE PelaiT (PpyHAaMeHTaAIbHYIO IpobieMy 3Hepro3(pdeKTHBHOCTH
U 3aBUCHUMOCTH OT HMIIOPTAa 3JIEKTPO3HEPTHU. [IpeAnpuHUMATENHN MPUBETCTBYIOT IPOTPaMMy, HO
BBIPAKAIOT OECIIOKOMCTBO, YTO 3asBJIEHHBIE JIUMUTHI KOMIIEHCAIUA MOTYT OBITh HCUEPIAHbI B IIEPBHIE
JKe MeCSIIHI.

KBapTtanbHble 6r0g>KeTHble opueHTUpbl oT MnHucrepcrBa pmuHaHCOB

27 sHBaps 2025 roza MuHmcTepcTBO (PMHAHCOB H3AAN0 NpuKa3d NO 9, YyTBEPAUB KBapTaIbHbIE
IIPOTHO3bI NOKa3aTesel Go/pKeTa Ha TEKYI[UHA rofl. JJOKyMeHT 3a7jaéT MaKpO3KOHOMHYECKHE PAMKH
JUIsl HAJIOTOBBIX INOCTYIUIEHUU M PAacXO/I0B, UTO HANPAMYIO BJIUseT Ha OW3Hec-IUIaHUpOBaHuE. B
YaCTHOCTH, MPOTHO3UpyeTcss pocT aoxozoB or HJIC Gmaromaps pacmupenuto e-Factura u obGiemy
0’KUBJIEHUIO 5KOHOMUKHU. bu3Hec-acconuanuy, olHaKoO, IIpelocTePeraloT OT U3JIUIIHEr0 ONTUMU3MA,
VKa3bIBasi HA COXPAHSAIOUIYIOCA HeOIIPeZIeJIEHHOCTh B aTPAPHOM CEKTOpe U HHEepPreTHKe.

MexxayHapopaHblie cornaweHunna: Cayaosckas ApaBusa U NOUTOBbIE YCAYTU

6 deBpana 2025 roga IlapiamenTt patudunupoBan ['eHepasipHOE coOTJIallleHHE O COTPY/IHUYECTBE
Mexay npaButesiberBaMu Mosmosbl u Caynosckoit ApaBuu (3axkoH N 12; BCTynHT B CHJIy 10 MapTa
2025 1.). XOTA OCHOBHOH (POKYyC IOKYMEHTa — IMOJUTHYECKOE U SKOHOMHYECKOE B3aUMOIECTBUE, AJIA
Ou3Heca 3TO MOXKET OTKPHITh HOBBIE DKCIIOPTHBIE HUIIU U YIPOCTUTH BU30BBIM pexxuM. Kpome Toro,
npuHATHEM 3akoHa NO 11 MoJsioBa npucoeauHWIach K UeTBEPTOMY AOMOJTHUTEIFHOMY IIPOTOKOJY K
OO1ieMy perjiaMeHTy BceMHPHOrO IMOUYTOBOTO COK03a, YTO OOHOBJISIET MPABUIA MENKAYHAPOHOTO
MIOYTOBOTO 0OMEHA U PACUETOB — HEMAJIOBAXKHO JIJI1 TPAHCTPAHUYHOH 3JIEKTPOHHON KOMMEPIIHH.

BbIBOAbI n HeK-IUCT npeanpunHNMaTensa

®eBpasb 2025 rozia YIpOYsI TPEH Ha IudpoBu3anuio KoMisaeHca: e-Factura nyia Hepe3uieHToB,
3JIEKTPOHHBIE MYOJIUKAIUA PETUCTPAIMOHHBIX PElIeHUH, MPOIOJIKEHUE JIMIIEH3UOHHBIX MPOIEAYDP B
nudposoM Buje. [IpeanprHUMATENIAM PEKOMEHAYETCA yIKe ceifdac MPOBECTH ay/IUT CBOUX IIPOIECCOB U

IIOATOTOBUTHCA K HOBBIM Tp€60BaHI/IHM.
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Kypc Ha EC: kak peBpasibCKkue 3aKOHBbI
NepeKpanBalOT MpaBuJjIa UTPbI

Despanv 2025 200a 0603HAUUA HOBbLE 8eXU HA NYymu 2apmMoHu3auuu Moadosbl ¢
egponetickum npasom. Om nogvluweHUs AUMUMO8 0MBEeMCMEeHHOCU 01
asuanepego3vukos 00 3anycka HayuoHaavbHoll cucmemsl KOHMPOAS Cmpame2uveckux
mosapos — 0e.n08as cpeda noAyUUAa YEMKUEe CUSHAAbL: NPABUAA YCAOHCHAIOMCSL, HO
omxkpuvlearom docmyn k eduHomy pwviHky. BUSINESS LIGA pazobpan, 4¥mo uameHua0ch u
Kax npeonpuHumMamensim no020mosumscsa K HO80oU pea1bHOCMU.

L 4

Mporpamma HauMOHaNbLHOIO NPUCOEANHEHUA: KOHTYpbI 6yayuiero

C 27 mo 31 AHBapsA 2025 roja IPaBUTEJILCTBO IPOBEJIO Ipe3eHTaIuu npoekta HaruoHaibHON
nmporpamMmmsl mpucoeautnenus Pecrnybsivku MosioBa k EBponefickomy Coro3y Ha 2025—2029 TOIbI I
TPa’KJaHCKOTO OOIIeCcTBa, JEJOBBIX KPYroB W mapsjaMeHTa. JIOKyMeHT, BHIHECEHHBIH Ha ITyOJIHMYHOE
obcykmenne 11—24 deBpajs, cobpas 75 KOHCYJIbTATHUBHBIX 3aKIIOUEHHH OT TOCYyYPEKIeHHH u
HENPaBUTEILCTBEHHBIX opranusanuii. [IporpaMmMa oxBaThIBaeT Bce 33 IEPErOBOPHBIE TJIABhI, BKIIIOYAS
cBOOO/THOE JIBU)KEHE TOBAPOB, (DMHAHCOBBIE YCJIYTH, 3aIUTY JAHHBIX U TPAHCHEBPOIIeHcKue cetu. J{iist
Om3Heca 3TO JOPOXKHAA KapTa U3BMEeHEeHUH Ha OJIsKafIue AaTh JIeT.

| «IIpucoedunenue x EC — 3mo He moabko noaumuyeckuil
8bl00p, HO U 2AYyboKas mpaHcgopmauus 0eaos8oil cpeowl.
Mondasckuil 6usHec 00.1xceH HAYHUMbCS KOHKYPUPOBAMb NO
HOBbIM CMAHOApMam», — ommeuanu Y4acmHuxu
obcycoeHull.

ABVIaLI,VIﬂ: JIMMUTbI OTBETCTBEHHOCTU B3J1eTaloT

20 deBpaysa ObL1 omyOsMKOBaH 3akoH NQ 23, BHocAIIME u3MeHeHus B 3akoH NO 118/2020 o
TPaKJAHCKON OTBETCTBEHHOCTH U TPEeOOBAaHHAX K CTPAXOBAHUIO ABUANIEPEBO3YHMKOB U OIIEPATOPOB
BO3AYIIHBIX cyZI0B. [lompaBKM YBEJIWYWJIN MUHUMAJIbHBIE CTPAXOBBlE JIMMUTBI B HECKOJIBKUX
KaTeropusx, YTO SBJISIETCSA MPSIMBIM ciieficTBueM rapmonusanuu ¢ Perstamentom (EC) Ne 785/2004 n

MIEepeCMOTPEHHBIMHU JIMMUTAMU CIIENUAJIBHBIX IIPDAB 3aMCTBOBAHUA (CHB)

KaTeropusa orBeTcTBEHHOCTMU Ao 20.02.2025, neeB nocne 20.02.2025, neeB Poct, %
3a Bpea, npuuMHenHviii 100 000 151 880 51,9
naccaxwupy (ct.14(2)) !
(33?32;')‘ TPy3 M PYUHYIO KN3AE g 346 6303 17,9

3a 3agep>xKy peica (c1.14(4)) 1288 1519 17,9

3a Bpea, MPUYNHEHHBIV 2 26 18,2

TpeTbum nnuam (ct.14(5))

ABHaKOMIAHUU U TypOIIEPaTOPHI JOJKHBI IIePeCMOTPETD IIOJIUCHI CTPaxoBaHuA. 119 HAIIMOHAJIBHOTO
mepeBo3unka Air Moldova u yapTepHBIX KOMIIAHUH 3TO OOEPHETCS POCTOM PACXOJ0B HA CTPAaXOBbIE
MpeEMHUU HAa 20—50% B 3aBUCUMOCTU OT 00BEMa IMEPEBO30OK, UTO MOMKET OTPABUTHCS HA CTOMMOCTHU
6mneroB. C Apyrol CTOpPOHBI, YHU(UKANWA JHMUTOB C €BPOIEHCKUMH yIIpomiaer paboTry Ha
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MEXKyHApOIHBIX MapIIPyTaX ¥ CHUKAET PUCKU IIPH CyAeOHBIX UCKAX 32 PyOeKOM.

CTpaTequeCKme TOoBapbl: HOBbIN KOHTpOJ’IbeIﬁ nakert

29 AHBaps MPaBUTEBCTBO yTBepaAmo [loctanosienne N2 24 «O HaruoHanmbHOUM crucTeMe KOHTPOJIS
3a TOPrOBJIEH CTPATETHYECKUMH TOBapaMu». JJOKYMEHT CO3/Ia€T eIWHBIN peecTp TaKUX TOBApOB U
yCTaHABJIMBAET IIpaBWJIA JIMIIEH3UPOBAHUA SKCIIOPTA, MUMIIOPTAa W TPaH3UTa IMPOAYKIIUU ABOMHOTO
HazHadyeHHsA. Ito wuMIivieMeHtanusa Persmamenta (EC) 2021/821, peryaupyioiiero KOHTDPOJIb 3a
SKCIIOPTOM, Ilepefilaueii, OPOKEPCKUMHU yCJIyraMH W TPAaH3UTOM TOBAapOB JABOMHOTO HasHaueHUs. s
MOJIAABCKHUX HpOH3BOILHTeﬂeﬁ MHKPOJJIEKTPOHHUKH, TEJIEKOMMYHUKAIITNOHHOI'O O60py,Z[OBaHI/IH nu
MIPOTPAaMMHOTO O0eclieueHUsl 3TO O3HauaeT 00sA3aTebHYI0 KIacCU(pUKAIIUI0O TOBAPOB U IIOJIyUeHUE
paspeleHui.

HroaHc: aKcnopT noa ABOMHbLIM KOHTPOJIEM

MosoBa He BxoguT B EC, T03TOMY HallMOHAJIbHAS CHUCTEMA KOHTPOJIS 32 CTPATETMYECKUMU TOBApaMU
JIEACTBYET IapasuIesIbHO ¢ peskumamu Union control. JIJist 3KCIIOPTEPOB BHICOKOTEXHOJIOTMYHOMN IPOAYKITAN
9TO O3HAYAET HEOOXOIMMOCTH ITPOBEPKU KaK HAI[MOHAJIFHOTO, TAK 1 €BPOIIEHCKOTO CIIICKOB TOBAPOB
JIBOMHOTO Ha3HaueHus. [locraHoBieHre NO 24 BBOAUT €JUHBIA PEECTP U IPOIE/yPhI JIUIEH3UPOBAHUS, HO
Ha 3Talle, KOTJja ToBap MoKuiaeT MoJiZioBy, TPy3 MOXKET ObITh OCTaHOBJIEH HA TaMokHe EC, ecyin He
co0J1I0/1eHbI TpeOOBaHUs peryiaMenTa 2021/821. [ToaToMy IpeApUHUMATESIM CTOUT 3apaHee 00eCIIeInTh
KOMILJIaeHC Ha 000UX YPOBHSX.

dapmaueBTMKa: eBPONEeNCKUN peuent

[Mapnament mpusan 3akoH NC 25 oT 20 deBpansg 2025 roga O BHECEHWU H3MEHEHUU B DAL
HOPMATHBHBIX aKTOB, Kacalomuxcs ¢apMaleBTHYECKOH esaTeJIbHOCTH. TekeT 3akoHA HalleJieH Ha
MpUBEAEHNEe HAIMOHAJIBHOIO PETryJUPOBAHUA B COOTBETCTBHE C paupektuBamu EC B obsactu
JIEKapCTBEHHBIX CPEJICTB I YeJOoBeKa U BETEPUHAPHBIX MpenapaToB. OCHOBHBIE HOBEJUIBI KacaroTCs
TpebOBaHMH K HajJexKallell IPOU3BOACTBEHHOM mnpakThike (GMP), JIHUIIEH3UPOBAHUIO OITOBOM
TOProBau U ¢apmakoHaazopy. PapmnpousBoguressiMm MoOJOBb, OPHUEHTUPOBAHHBIM HA 3KCIIOPT,
MIPEZICTOUT MOJEPHU3AIUs IPOU3BO/ICTBEHHBIX JIMHUH 1 00yueHMe IepcoHasa. Masible aiTeuHble CeTH
OTIACAIOTCA JIOTIOJTHUTEIPHON aJIMUHUCTPATUBHON HATPY3KH, HO IIPAaBUTEILCTBO OOEIIAET IIePEeXO/THbIE
IIEPHO/IBI.

dHepromocrT: rpaHT ot EBPP

20 deBpass Takxke ObUT onmyOMKOBaH 3akoH NQ 29 0 patudukanuu CoryalieHus 0 TPaHTe MEKIY
Pecriyosiukoit Monposa, [T «Mongasnektpuka» u EBPP. I'paHnT HampaB/iieH Ha MOAEPHU3AIUIO
3JIEKTPUUECKUX CeTell U WHTerpanmuio B eBporelickyio sHeprocucremy ENTSO-E. 39Tto wacth
BBHITIOJTHEHUA 00s3aTesIbeTB MOJIZIOBBL KaK WieHa JHEPreTUYecKOro CooDIecTBa U CHHXPOHU3AINH C
pbiikom EC. /[lyis TpPOMBINUIEHHBIX MOTPEOUTENEH H5TO CYJUT TOBBIIIEHWE HAJAEKHOCTH
9HepProcHa0KeHUs U B IIEPCIIEKTHUBE — BO3MOKHOCTH HKCIIOPTA 3JIEKTPo3Hepruu B EBpory.

[aHHble: HeBNANMbBINA PPOHT eBpoNneunsaLnm

Xorsa B deBpasie He GBUIO MPUHATO CHEIUAIBHOIO 3aKOHA O JAHHBIX, HalnmoHayibHAsA mporpamma
MPUCOEIMHEHUS BKJIIOUAET pasziesl «3aluTa JaHHbIX» (IJ1aBa 24), KOTOPBIH MPEIIOIaraeT IPUBEIeHUE
HaIIOHAJIPHOTO 3aKOHOZATEBCTBA B IOJIHOE cooTBeTcTBHE ¢ OOmuM persiamenTom EC mo 3amure
nanaeix (GDPR). KiroueBble HU3MEHEHHs 3aTPOHYT BCEX OIEPATOPOB IEPCOHAIBHBIX JAHHBIX:
nmorpedyercs Ha3HAUEHHWE OTBETCTBEHHOTO 3a 3alUTy /AHHBIX, BHEAPEHHE IPOIEAYD OIEHKHU
BO3zelcTBUsA, yBeaomiaeHne o6 yreukax. J[yis IT-komMmanuii ¥ GAHKOB 5TO JAaBHO HAa3pEBIIHH IIar,
KOTOPBIH OOJIETYUT KOHTPAKTHI C €BPOIMEHCKUMHU MapTHEpAMHU, HO MaJioMy OWM3HeCYy ITOHAJI00STCS
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KOHCYJIbTallUXU U OOCTYIIHBIE HHCTPYMEHTHI KOMIIJIA€HCA.

busHec OoueHunBaeT: LLleHa BXo4a B EBPOHEﬁCKOE NPOCTPAHCTBO

TFocynapctBo BumutT B (OPCUPOBAHHOW TapMOHHU3AIUM TPOIYCK B €IMHBIH DPBIHOK W IIPUTOK
WHBeCTUINH. BrusHec paszjenwics: SKCIOPTHO-OPUEHTHPOBAHHBIE KOMIIAHUU U JIOYEPHHE CTPYKTYPHI
€BPOMENCKUX KOPHOpAaNWi MPUBETCTBYIOT €AUHbIE MIPABWJIA, B TO BPEMSA KaK MaJible MPENIPUATHA U
KOMIIaHUU, paboTaioliye TOJHKO HAa BHYTPEHHHUIH DPBIHOK, CETYIOT Ha POCT U3JEPIKEK. JKCIEPTHOE
COODIIECTBO MTOAUYEPKUBAET, YTO yCIIEX MIPOTPAMMBI IPUCOEANHEHUS 3aBUCHUT OT PEATIbHOH MOJIEPKKI
Iepexojia: TPAaHTHl HAa MOJEPHU3AIIUIO, HAJOTOBbIE CTUMYJIBI Iy ESG-MHBeCTUIIMNA W MOHSTHBIE
mepexo/iHble mepuozbl. IIoka ke IpeINpUHUMATENIAM PEKOMEH/IyeTCs yiKe celdac IMPOBOAUTH ayIUT
COOTBETCTBHUS U BCTPAUBATh KOMILIAEHC-IIPOIIEAYPHI.

MpakTnueckunin YeK-ANUCT ANA NpeanpuHMMaTens

0O OszHakoMbTech ¢ MPOeKTOM HarroHaIbHOUN IpOrpaMMBbl IIPUCOEIMHEHUS Ha 2025—2029 TOJIbl U
OmpezieTUTe Pa3/iesibl, 3aTparuBaloIye Bally OTpacsib. [Ipy HATUYUM aBUATIEPEBO30K WU
TypOIIEPATOPCKOM AeATEIHHOCTU — 3aIIPOCUTE Y CTPAXOBIIMKA IIEPECUET MTOJIHCOB C YIETOM HOBBIX
JIMUTOB 10 3akoHy N@ 23. Ecitu Baria mpoayKITusa Ui KOMIIOHEHTBI MOTYT OTHOCHUTBCS K TOBapaM
JIBOMMHOTO Ha3HaUeHMs — MPOBEAUTE KJIaCCUDUKAITUIO U HAUHUTE TIPOLIEAYPY JUIEH3UPOBAHUSA 10
[TocranoBsenuio NQ 24. PapMKOMITAHUAM: 3aIJIAHUPYHTE ayAUT IPOU3BOICTBEHHBIX ITPOIECCOB HA
cootBercTBre GMP 1 06yunTe nmepconas TpeboBanusaM dapMakoHaazopa. J[is Bcex, KTo
00pabaThIiBaeT MepPCOHATbHBIE TaHHbIE KIIMEHTOB U COTPYAHUKOB: HAUHHUTE HHBEHTAPU3AI[HIO
IIPOITeCCOB ¥ Ha3HAYbTE OTBETCTBEHHOTO 34 3AIUTY JIAHHBIX, HE JIOXKU/IASICh TPUHATUS
po¢GUIBHOTO 3aKOHA.
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Huxe IIpuBE€AE€Hbl HMCTOYHUKH, HCIIOJIb3OBAHHBIE IIPpW IIOATOTOBKE MAaTEpHAJIOB 3TOI'O BBIIIYCKA. Ilo

KaXKZ0My MaTepUay — CBOH ITepeUYeHb.

SHeproTapudbl 2025: kKak U3SMEHUINCD LieHbl Ha
ras, cBeT U TeNnJIo M UTO 3TO 3HAUUT AnA 6usHeca
« https://moldovagaz.md/uploads/files/Hotararea_ANRE_
686_29.11.2024.pdf
« https://anre.md/ro/content/preturile-la-energia-electric
a-produsa-si-tarifele-pentru-energia-termica-livrata-con
sumatorilor-0
* https://moldpres.md/news/2025/01/03/25000000
« https://anre.md/ro/content/argumentarea-necesitatii-d
e-adoptare-hotararii-de-emitere-deciziei-nr-3-din-03012
025-0
« https://economedia.ro/tarifele-pentru-serviciile-de-dist
ributie-a-gazelor-naturale-au-crescut-de-mai-multe-ori.
html
« https://anre.md/ro/content/preturi-reglementate-de-fu
rnizare-0

HBM y>ectouaet: 6asoBasA cTaBKa NOAHATa 40
6,5% Ha ¢poHe nHpaauun 8,6%
* https://www.bnm.md/ro/content/decizia-de-politica-m
onetara-05022025
* https://www.bnm.md/ro/content/decizia-de-politica-m
onetara-10012025
* https://www.bnm.md/ro/content/ratele-dobanzilor
« https://statistica.gov.md/ro/indicii-preturilor-de-consu
m-3758.html
« https://www.bnm.md/ro/content/raportul-asupra-inflat
iei-nr-2-2025
« https://www.bnm.md/ro/content/evolutia-pietei-credit
elor-bancare-luna-februarie-2025

®eBpanbckue ueku: so3spat HAC B HoReCa,
aKuM3HaA MHBEHTapusauma U TaMOXKeHHble
pekopabl
« https://bani.md/din-14-februarie-tva-in-domeniul-hore
ca-revine-la-cota-de-8-detalii-esentiale-pentru-agentii-e
conomici/
« https://sfs.md/ro/news/30-ianuarie-2025-termenul-pen
tru-inventarierea-stocului-de-marfuri-supuse-accizelor
« https://sfs.md/ro/news/25-februarie-2025-termen-limit
a-de-prezentare-a-informatiei-din-surse-indirecte-pentr
u-anul-2024
« https://customs.gov.md/ro/articles/serviciul-vamal-rap
orteaza-incasari-de-peste-80058-milioane-de-lei-in-peri
oada-17-23-februarie-2025-10350
« https://customs.gov.md/ro/articles/rezultatele-controal
elor-ulterioare-finalizate-in-perioada-17-28-februarie-20

drept.net

25-10352
* https://mf.gov.md/ro/node/10706

MwuHuManka, B3HOCbI U peasibHbIA A0X0A: KaK
M3MeHWUNCb 3aprnJaTHblie npasuna B 2025 roay
« https://monitorul.gov.md/ro/monitorul/view/pdf/3004/
part/contents
« https://sindicate.md/noutati-si-modificari-in-legislatie-i
n-domeniul-salarizarii-in-2025/
« https://monitorul.gov.md/ro/monitorul/view/pdf/3008/
part/contents
« https://monitorul.gov.md/ro/monitorul/view/pdf/3144/
part/contents

JNeKTpOHHasA Hak/lagHas, ML EeH3MpoBaHue
mmnopTa u ungposan perucrpaums:
deBpanbckune nsmeHeHus ans 6usHeca
« {'title": '"Monitorul Oficial N2 2288 ot 20.02.2025', 'url":
'https://monitorul.gov.md/ro/monitorul/view/2288'}
« {'title": 'Business Legal Bites No. 3/25 by Melnic &
Bercu', 'url': 'https://www.juridice.md/761066/business-le
gal-bites-no-3-25-by-melnic-bercu-01-03-2025.html'}
- {'title": 'Lista tratatelor bilaterale — Ministerul Afacerilor
Externe’, 'url: ‘https://mfa.gov.md/sites/default/files/lista
_tratatelor_bilaterale_28.06.2025.pdf'}
« {'title": '‘Monitorul Oficial N2 3033 ot 21.02.2025', 'url":
'https://monitorul.gov.md/ro/monitorul/view/3033"}
« {'title": 'Legis.md — Yka3 N2 74-X ot 18.02.2025', "url": 'htt
ps://www.legis.md/cautare/getResults?doc_id=1450280
=ro'}
« {'title": 'Ministerul Finantelor — Ordine', 'url":
'https://mf.gov.md/ro/legisla%C8%9Bie/ordine'}

Kypc Ha EC: kak ¢peBpanbckme 3aKOHbl
nepekpaviBaloT rnpasusia urpbl
* https://www.legis.md/cautare/getResults?doc_id=1477
150=ro
* https://www.legis.md/cautare/getResults?doc_id=1477
160=ro
« https://www.legis.md/cautare/getResults?doc_id=1477
900=ro
« https://www.legis.md/cautare/getResults?doc_id=1476
830=ro
« https://www.legis.md/cautare/getResults?doc_id=1477
750=ro
* https://www.legis.md/cautare/getResults?doc_id=1477
810=ro
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KoHTakTbl pegakunmn

I'nmaBubIf pegakTop — Urops Yana.
IMopran «HoBocTy U aHAIMTHKA 3aKOHOZATeIbcTBa» — drept.net.
3a cripaBkaMu obparathes 1o Tesedony +373 67 666 333.

06 ucrtouHukax u nepepabortke

Marepuasbl BBIITyCKa IMTOATOTOBJIEHBI PEJAKIINEN KaK CAMOCTOATEHBIA cHTEe3 (cMMOM03) HHMOpMAIUHI
13 HECKOJIbKUX OTKPBITHIX HCTOYHHUKOB O 3aKOHOJATEIbCTBE, H3JI0KEHHBIH COOCTBEHHBIMHU CJIOBAMH.
IIpuoputer — oduIHaIbHBIM MepBoucTouHUKaM (monitorul.gov.md, legis.md, gov.md, parlament.md),
TEKCThl KOTOPBIX HE OXPAHAIOTCA aBTOPCKHUM IpaBoM. MaTepuasibl M3JaHMH, NPAMO 3aIlPeIlaroliyx
mepepaboTKy, He UCIIOIb3YIOTCA.

NMpaBoBas oroBopka

drept.net — YACTHBIH QHAJUTUYECKUH pecypc U He ABJIsAeTcd O(PUIUAIBHBIM HCTOYHUKOM
3aKOHOZlaTeNbcTBA. MHOpManusa HOCUT CIPABOYHO-aHAIUTUYECKHN XapakTep W He 3aMeHseT
WHAVBUAYAJIbHYIO I0PUAUUECKYIO0 KOHCY/IbTAI[UI0. TouHble GOPMYJIUPOBKU U PEKBU3UTHI IIPABOBBIX AKTOB
cyieslyeT IPOBePATh 10 0pUINAIBLHBIM IIEPBOUCTOUHUKAM.
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