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B HOMEPE:

+ DJueprorapudbl HOAOPA: ra3 JOPOKAET Ha 27,5%, CTAPTYIOT KOMIIEHCAI[UN

¢ JleHEKHO-KPEIUTHBIN HABUTATOP HOSIOPA 2024: CTaBKY, UHQIIAMA, KPEIUTHI

¢ Hanorossle uameHeHus 2025: OI0/PKETHBIM Pa3BOPOT U TaAMOKeHHAas IepecTpoiika
.

BapHIIaTHbIe B3HOCHI U TPYAOBbIE HOPMbI MoJs10BbI: UTO U3MEHHWJIOCH B 2024 rony

Hosbpb 2024 MongoBa - Pycckui 3a cnpaBkamu: +373 67 666 333
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CopeprxaHune

XpoHunka. XpoHUKA MecALa

HoeoctHou pavpxect. IIpaBoBble 1 SKOHOMHUYECKHE COOBITHS MecsIia

1. DHepreTuka u Tapudbl — JHeprorapudsl HOAOPA: Ta3 JOPOKAET HA 27,5%, CTAPTYIOT
KOMIIeHCalluu

2. MakposkoHOMUKA 1 OaHKU — JleHeKHO-KPEeIUTHBIA HABUTATOP HOSOPA 2024: CTaBKH,
UHQIAUA, KPDEAUTHI

3. Hanorosas nonutuka — Hasorosble n3aMeHeHUs 2025: OI01KETHBIN pa3BOPOT U
TaMOYKeHHasI ITepecTPOUKa

4. Tpyn u couicTpaxoBaHre — 3apIylaTHbIE B3HOCHI U TPY/I0BbIe HOPMBI MOJIJIOBBI: UTO
U3MEHUJIOCHh B 2024 TOAY

5. Perynaropnas cpena — L{udpa, KOHTPAKTHI, KAIUTAJI: YTO U3MEHUJIOCH 11 OM3Heca B
MouisioBe B HOSIOpe 2024 roia

6. T'apmoHU3aIus MpaBa u TOproeyss — EBpounTerpanus B mudpe: 4To HOSIOPb 2024 IPUHEC

6uzHecy Mos10BbI

CnoBo peaakuum

¢
Beimyck BUSINESS LIGA 3a Hos0ppr 2024 Troza. I1aBHbIe W3MEHEHHs 3aKOHOAATEIbCTBA U
SKOHOMHUUECKHEe coObITHsA Pecrybuku MoJsijioBa, BIUSAOIIME HA JIEHBTH MPEAIPUATHSI — € PACYETAMHU U

CCbIVIKAMHU HAa HOPMBI.

Kaxzprit MmaTepuas — caMOCTOATEIbHBIH aHATUTUYECKUH CHHTE3 OTKPBITHIX NCTOYHUKOB C IIPHOPUTETOM
obuIUaIBLHBIM IEPBOUCTOYHUKAM. [lepeueHb HCTOUHHUKOB — B KOHIIE HOMEDA.
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XpoHHUKa MecAalra

Karoueswle cobbimus HOO0pb 2024 no damam.

.
1-7 HOA6pDb 15-21 HOA6pb

N@ 35 - Hosabpb 2024

05 Pemienne HcnoaHUTENILHOTO KOMMTETA
TaKKe OCTABMJIO CTABKH II0 KPEIUTAM OBEPHAUT
Ha ypoBHe 5,60%, 10 onepanusam pemno — 3,85%,
TI0 IETIO3UTaM OBEPHAUT — 1,60% roaoBeIX. C 16
HOSIOpSA CHIDKAIOTCA HOPMBI  00513aTeIbHBIX
P€e3€ePBOB: 110 IPUBJIEUEHHBIM B JIESIX — € 29% /10
27%, B BamoTe — ¢ 39% A0 36%. Mepbl
HaIpaBJIeHbI Ha CTUMYJIUPOBaHUE

KpeauTOBaHUA.

05 IlenTp 3amuInaeTr MpaBa IOTpeOUTENEH,

15 Ha 14-m B3acemanmu Ilnargopmbr
rpa’kIaHCKOTO obI11ecTBa EC—MosngoBa
OoTMeueHa HeOOXOAMMOCTb CJIOMKHBIX AeHCTBUI
JUIST VKPEIUIEeHUs COITUILHON CIUIOUEHHOCTH U
O6oppOBI ¢ mesuHOpMAaIel. YUYaCTHUKU
MTOTYEPKHYJIN Ba>KHOCTD BBIIIOJTHEHUS
Cornamrennss 00 acconMaliiii B KOHTEKCTE

kagnuaarcrsa B EC.
21 Meponpusartue OpraHu30BaHO

HanuoHaynbHBIM 60pO BUHOTPAZia M BUHA IIPU

IPOBOAUT MHQOPMAIMOHHBIE MEPONPUATUA U  HOAJep:kke MuHcesnbxo3a. MexayHapoHoe
BHEJpSIET MeXaHU3MBI MUPHOTO JKIOpH OIeHHBWIO 0ojiee 300 00pa3ioB OT
yperyJiupoBaHus copoB. IIpOeKT peanu3yeTcsi MOJIIaBCKUX IIPOM3BOIUTETIEH. Konkypc
npu noanep:kke EC U yKpeIUlsieT /oBepue K  YKpeIUIseT MMH/XK CTPAaHbBl KakK BHHHOTO
€IUHOMY PBIHKY. permoHa.

8-14 HoA6pb 22-30 HoA6pb

08 HammonanbHBI 1eHTP 10 0OOpnOE C
Koppyniuein (CNA) TIPUBJIEK K
OTBETCTBEHHOCTH JIUI], YJIMYEHHBIX B IIACCUBHOMN
KOppyInuuu Ha BbIOOpax. CaHKIUM HAJIOMKEHBI
no cratbe 47 Konekca o HpaBOHapyIIEHUAX.
CyMMapHBIH pa3Mep B3BICKAHUH — OKOJIO 5
MUJLJINOHOB JIEEB.
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29 PelieHue NPUHATO MU3-32 POCTA 3aKYIIOYHBIX
IleH Ha MEXKIYHAPOIHBIX
OHOBpPEMEHHO IIPABUTEIBCTBO AHOHCHUPOBAJIO
KOMITeHCAllUu JUIs TpakJaH: oT 300 A0 800

PBIHKAaX.

JieeB B 3aBHCHMOCTH OT JOXOJOB CE€MDbH.

BoiriaTel npeaHasHadeHbl [JId CMATYEHHUA

IIOCJIEJICTBUH MOBBIIIIEHUS TapUDOB.
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HoBocTHOW aanpgykect

IIpaBoBbIE€ U 9KOHOMHUYECKHE COOBITUS
MecAIa

Ymo ecmynuo 6 cuay U Ha Ymo obpamums 8HUMAaHUe Ou3Hecy.

L 4

JeHe)kHO-KpeaAUTHaA NOINTUKA: CTabUNIBHOCTb U CHU)KEHNE pe3epBOB

5 HosA0pss HanbaHk coxpaHwa 6a30ByI0 CTaBKY 3,60% TrOMOBBIX, CUTHAJIM3UPYS O MPOAOIKEHUU
KOM(pOPTHOM MOHETapHOU cpenbl. IIpu 3TOM ¢ 16 HOSOpPS BCTYNHJIM B CHJIy CHHUKEHHBbIE HOPMBI
00s13aTEIbHBIX PE3€PBOB IO JIEEBBIM M BAJIIOTHBIM JIENO3UTAM, YTO OCBOOOXKIAET JIMKBUIHOCTD JIJISI
GAHKOB U JIOJIKHO TO/IZIEPKATh KPETUTOBAHUE SKOHOMUKU.

HoBble Tapudbl Ha ras 1 KOMNeHcauun ANA yA3BUMbIX cemei

29 Hosi0psi ANRE yTBepAW/IO TOBBIIIIEHHBIE PErYJIHUPYEMbIE€ I[€HbI Ha NPUPOAHBIA ras Hu3-3a
JIOPOKAIOIIEro uMImopTta. [IpaBUTEIBCTBO MapaJUIeIbHO AaHOHCHUPOBAJIO a/ipecHble KOMIIEHCAIIUU B
pasmepe 300—800 JieeB I JOMOXO3ANCTB C HU3KUMH JIOXOAAMH, YTOOBI YACTUYHO MOKPBHITH POCT
IJIATEXKEH.

EBponeiicknii LeHTp noTpebutenenn Hauan paboty B KnwmHése

5 Hos10ps 3apaboran ECCM, npu3BaHHBIA KOHCYJIBTHPOBATH TPAXKAAH U IIOMOTATh B JIOCYZIe€OHOM
paspelleHny CIOPOB ¢ IIpojaBuaMu. lleHTp WHTErpupoBaH B €BPOIEHCKYI0 ceTb U Oyzer
CIIOCOOCTBOBATH TAPMOHM3AINHY 3aIUTHI IPaB IoTpedbuTeseil B Momose ¢ Hopmamu EC.

dnekTopanbHaa Koppynuua: wWrTpadbl NOYTH Ha 5 MaH neeB

K 8 H0s6pss CNA HaIOXKWJI CAaHKIMU 10 cTaThbe 47 Komekca o mpaBOHApPYIIEHUAX 34 IMACCHBHBIN
no/ikyn uzbuparesei. O6Ias cymMMa JJOCTHUIJIA OKOJIO 5 MJIH JieeB. BOJIBIIMHCTBO HAPYIIIEHUH CBA3aHO
¢ BBIOOpaMU 20 OKTAOPs U 3 HOAOPSI, UTO MTOAUYEPKUBAET HEOOXOIUMOCTD YCUJIEHU KOHTPOJIA.

FpaxkaaHckoe obwecTtBo u EC: npnopurer — 6opbba ¢ geanHpopmaumen

Ha Bctpeue 15 HOs16ps B Bprocceste mwiatdopma rpakaHCKOTO 06IecTBa peKOMEH/I0BajIa YCUIUTh
CONMAJIbHYI0 CIUIOYEHHOCTh U IPOTUBOCTOATh (helikaM B Ipoliecce MpHUCcOoenHeHUs: K EBpocorosy.
Ocob0e BHUMAaHUE y/ieIeHO TOBHIIIEHUI0 OCBEJOMJIEHHOCTH O IIPEUMYIIECTBAX €BPOUHTETPAIUH.

BuHopennbl MonpoBbl npeacTaBUIv NPOAYKLUIO Ha MPECTUXKHOM KOHKYypce

21—22 HOSAOPSA MPOIIEI TPETHI KOHKYPC « BuHO MOJIZIOBBI» € yuacTHeM MeKAyHAPO/IHBIX SKCIIEPTOB.
Bosee 300 BHH COpPEBHOBAINCH 3a HArpajibl, JIEMOHCTPUPYSA MOTeHIHayn ortpaciu. CobObiThe
MTOTUEPKUBAET POJIb BUHO/IEJIHS B DKCIIOPTE U OPEH/Te CTPAHBL.

3a cnpaBkamu obpauiatbcs no tenedoHy +373 67 666 333.
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dHepreTuka n Tapudbi

dHeprorapu@dbl HOAOPA: ra3 AOPoOKaeT HA
27,5%, CTApTYyIOT KOMII€HCAIL[UU

B Hos0pe 2024 200a aHep2opbiHOK M0.1008bl 0OMMeueH 8aiCHbIMU COObIMUAMU: 3 MPU
OHs 0o koHua mecauya HAPD ymeepouno nosvluieHue mapugda Ha 2a3 Ha 27,5% 0as
O6bIMOBLIX NoMpebumenell, a NPABUMEALCMB0 MeM 8peMeHeM HaAUAN0 8bINAAMbL
KomneHcauuil 8 pamkax npozpammbvl «Ajutor la contor» Ha xona00mwlil cezon. Tapugpuvt Ha
2/1eKMpPOIHepP2UI0 U Men10 0CMmanuch be3 usmeHeHull, 00HAKO UX Pe2UOHANbHAS
JugddepeHuuauus npodoaxcaem 8AUAMb HA PACX00bL 0OMOXO03AUCME.

L 4

la3: npaBUTENbCTBO YTBEpPAUIO POCT Ha 27,5%

29 HosA0ps 2024 roga HanwoHajbHOE areHTCTBO IO PeryJupoBaHuio B 3Hepreruke (HAPI)
rocraHoByieHneM N9686 yTBep/Inio HOBBIN Tapud Ha MPUPOHBINA I'a3 /i OBITOBBIX IIOTPpebUTENENH —
16,742 nesa 3a xkyouueckuii metp ¢ yuérom HJIC. Tapud BerymaeT B cuiy ¢ 1 mekabps. IIpemsiaymmia
tapud B pasMmepe 13,126 Jiesi/M3 JeHCTBOBaJ C 5 Mas M IPEKPATHJ JeHCTBHE 30 HOSAODS
(mocranosnenue HAPD N2294 oT 02.05.2024). Takum 06pa3om, pocT cocTaBuI 3,6 jes, Wwin 27,5%. 91o
MEPBOE TOBBIIIEHUE C BECHBI 2024 T0/a, U OHO OTpa)KaeT JUHAMHUKY 3aKyIOYHBIX IIeH Ha Ta3 Ha
MEKyHapO/IHBIX PhIHKAX.

CpaBHeHMe Tapu¢OoB Ha ra3 ans 6bITOBbIX NoTpeburenei

Mepwmogp, peiictBusa Tapu, nees/m> (c HAC) OcHoBaHue
05.05.2024 - 30.11.2024 13,126 MoctaHoeneHne HAPS N9294 ot 02.05.2024
c01.12.2024 16,742 MocTtaHoBneHne HAPD N2686 ot 29.11.2024

| Ba 200 2a3 nodoposrcan 6oaee uem na 27% — amo Hoeas
peaabHocmb 045 6100x4#cemo8 MoA0aBCKUX cemell.

DNeKTpo3Heprus: pasgesieHne CTpaHbl Ha LLeHOBble 30Hbl COXPaHAeTCA

B HOs0pe 2024 rosa Tapudsl Ha 3JIEKTPOIHEPTUIO /11 OBITOBBIX IMOTPeOUTENIEH HE MEHSIUCH. J[Jis
IEHTPAJILHBIX U I0JKHBIX PETHOHOB (mocTaBImuK Premier Energy) Tapud cocrasisn 2,34 jes 3a KBty,
i ceBepa (mocraBmimk FEE-Nord) — 2,84 jes 3a kBru. O6a Tapuda ObLIH YCTaHOBJIEHBI
mocranoBienneM HAPD ot 19 MapTa 2024 ro/ia 1 IEUCTBYIOT 0 CETO/IHSIITHUM IeHb.

Tapudbl Ha a1eKTpo3Hepruto Ans 6bIToBbIX NoTpebuteneit (Hoa6pb 2024 r.)

MocraBwmk PernoH Tapud, nee/kBtu
Premier Energy LlenTp u ror 2,34
FEE-Nord CeBep 2,84

Pasnuna B 0,5 yied (50 6aH) MeXIy perIOHAMH COXPAHAETCs, YTO CO3/1aéT HEpaBHbBIE YCIJIOBUA /IS
notpebuTesneil ceBepa. /IoM0X03AHCTBA B CEBEPHBIX PAllOHAX TPATAT HA BJIEKTPUYECTBO B CPEHEM Ha
21% Gosbllle, UeM B IIEHTPE U HA fore. 9TO 0COOEHHO OIIyTHMO B IIEPHO/ OTOIIUTEIBHOTO CE30HA, KOT/IA
BO3pacraet norpebiieHue.

TennoBas 3Heprus: paspbis mexay Knwumnésom n benbuamu

Tapuds! Ha IIEHTPATIM30BAHHOE OTOILJIEHUE B HOSIOpE OCTAaBAINCh HAa YPOBHE, YCTAHOBJIEHHOM paHee:
B myHununuu Kumuués (mocraBiuk Termoelectrica) — 1824 jtes 3a I'kan (nmocranosiienne HAPD ot
HI0JIS 2024 T.), B MyHununuu Besbirbl (mocraBmuk CET-Nord) — 2245 jseeB 3a I'kain (mocraHoB/IeHHE
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HAPD3 ot mapTa 2024 T.).

Tapudbl Ha TenioBYIO 3Hepruio AnA HaceneHus (Hoa6pb 2024 r.)
Topoa MocraBwmk Tapud, nees/Tkan JAarta ycraHoB/NeHNA
Knwnnés Termoelectrica 1824 Wionb 2024
Benbubl CET-Nord 2245 Mapt 2024

PazpriB B 421 Jeii/T'kain (23%) MeXay CTOJHUIEH W CEBEPHOU CTOJIUIEN OOBSACHSAETCS PasHUIIEH B
MCTOYHUKAX SHEPTUH, TEXHOJIOTUU TPOU3BOACTBA U B(PPEKTUBHOCTH CHCTEM IEHTPATHM30BAHHOTO
TerocHabkeHus. JJis skuTesied besbll 5To 03HaYaeT AOMOJTHUTEIbHBIE PACXOAbI HA OTOIIEHHUE B COTHH
JIeeB e3KEMEeCSTHO 10 CPABHEHUIO C KUIITHHEBIIAMU.

Focy,qapC'rBo nomMoraeTt: nporpamMmma «Ajutor la contor» CTapToBaJ/ia

C 1 HOsOpPA 2024 roja HAYasICs IEPHOJ BBIIIAT KOMIIEHCAIUH 32 SHEPTHIO0 B paMKax IIPOrPaMMbI
«Ajutor la contor» Ha XOJIOAHBIA CE30H 2024—2025 IT. J[JIsT MOJydeHHs KOMIIEHCAIUM 3a HOSIOPb
JIOMOXO35IMCTBA I0OJIKHBI OBLIH 3apErHMCTPHUPOBATHCA B MH(DOPMALIMOHHOM CHCTEME 10 28 HOAOps 2024
roga. Pasmep BbIIIAT IS YA3BHMBIX KATETOPHUH COCTaBMJI OT 300 A0 800 JjeeB (yTBep:KaEH
[TIOCTAHOBJIEHHEM IPAaBUTEIbCTBA). KoMIIEHCAIlMs YaCTHYHO ITOKPHIBAET POCT PACXOJ0B Ha ras W
OTOILIEHIE, HO HE OTMEHSIET OCHOBHOMI POCT Tapu(dOB.

HroaHc: kak paboTtaeTr komneHcauumsa

KomMmmneHcanus 3a SHEPTUIO BBIIUIAYMBAETCA HA OCHOBE (PaKTUUECKOTO0 OTpebIeHN s U TPHCBOEHHON
KaTeropyuu ys3BUMOCTH. YeM 3KOHOMHEE JIOMOXO035ICTBO, TeM OOJIBIILYIO I0JII0 CIETA IIOKPHIBAET
rocyzapcTBo. CrcreMa CTUMYJITUPYET CHIDKEHUE TTOTPebIeHus, HO TpebyeT 003aTeIbHON PEruCTpaIiii Ha
MIPaBUTEJILCTBEHHOM IOpTasie. Bi3Hec HAIPSIMYIO HE yYaCTBYET B IIPOTrPaMMe, OTHAKO POCT TapudoB 1
BBIILJIATHI HACEJIEHHUIO BJIMAIOT Ha TOTPEOUTENIHCKUM CIPOC U 0011Iee MAaKPOIKOHOMHUUECKOE PABHOBECHE.

Bu3Hec: usgeprKKu pacTyT, KOHKYPEHTOCNOCO6HOCTb NOA AaB/ieHUueM

s mpennpuATHi ra3 OCTAaETCA OTHOU M3 KJIIOUEBBIX craTell 3aTpat. IloBslmieHne Tapuda Ha 27,5%
HaIPSAMYIO yBEJIUUYHUBaeT ce0ECTOMMOCTh IMPOAYKIWMU B TEIUIMYHOM  XO3SMCTBE, ITHUIIEBOU
IPOMBIIUIEHHOCTH, MeTa/1000paboTke M APYTHX 3HEProéMKHX oTpaciax. IIpegnpuHuMarenu Ha
ceBepe CTpaHBI, KOTOpbIEe IUIATAT 32 3JIEKTPOYHEPTHIO HA 21% G6O0JIbllle, OKa3bIBAIOTCA B elI€ 6oiiee
CJIOKHOM ToJIoKeHUH. [IpAMBIX KOMITEHCAIIUH 1711 Ou3Heca He MPeAyCMOTPEHO, YTO CHUKAET IIEHOBYIO
KOHKYPEHTOCIIOCOOHOCTh MECTHBIX TOBAPOB KaK Ha BHYTPEHHEM, TaK U HA BHEIITHEM PBHIHKAaX. B 1€JTIOBBIX
KpyTax OKHJIAI0T IIepecMOTpa TaprudoB /11 HeOBITOBBIX ITOTPeOUTENEH B Jlekabpe.

JKcnepTHasA OueHKa

Poct Tapmba Ha ra3 aHaJIMTUKU CBA3BIBAIOT C IMOBBIMICHUEM 3aKYIIOYHBIX IHEH HA MEXAYHAPOIHBIX
PBIHKax W KypcOBOi pasHuieid. HecMOTpsa Ha KOMIIEHCALWH, A0JISA PACXO[OB Ha DHEPTUIO B OIOMKETe
cpeaHeﬁ MOJI,ZLaBCKOﬁ CeMbH HpI/I6.TII/I}KaeTCH K 20%, YTO 3aMETHO BbIIIE, Y€M B IIDEABIAYIIUE T'OAbI.
IKCHEPTHI MOAYEPKUBAIOT, YTO TEKYINAsA MOZEJb Taprgoo0pa30BaHUs XOTA U CJIEAYET METOJIOJIOTUH
INpUBA3KH K MMIIOPDTHBIM I€HaM, HO COB]_IaéT BBICOKYIO BOJIATUJIBHOCTb W 3aTPYAHAET JOJITOCPOYHOE
IUIAHUPOBAaHUE KaK JJIs1 JIOMOXO3SUCTB, TaK U JIJIST OU3Heca.

MpakTnueckne BbIBOAbDI: YEK-/IUCT Ha AeKkabpb

00 3aperucTpupoBaThCs IJIs MIOJIyUYeHNs KOMIIEHCAITUH Ha CIeAYIOIUI MecsI (eCIu CPOKH eIé
OTKPBITHI) Ha 0PHUITUATIEHOM MopTaje compensatii.gov.md.

0 IlepecMOTpeTH OIOKET TOMOXO3SIHCTBA C YUETOM BO3POCIIIEro Taprda Ha ra3: COKPaTUTh
Heo0s13aTesIbHOE TOTPEBIIEHIE, YTEIIUTD TIOMEIIEHS.
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O IlpenmpuHUMATENAM — IIPOBECTH AyIUT SHEPTONOTPEDIIEHN, PACCMOTPETH MEPHI 110 TOBBIIIIEHUIO
9HeproaHEKTUBHOCTH U BO3MOKHBIH EPEX0/T HA aJIbTEPHATUBHBIE UCTOUYHUKH.

O Cieautsh 3a obUIHATBHBIME co00IeHnAMH HAPD 1 IpaBUTEILCTBA O BO3MOKHBIX
KOPPEKTHUPOBKAaxX Tapu(OB HA 3JIEKTPOIHEPTHIO U Ta3 JIJIs1 HeOBITOBBIX ITOTPEOUTEIEH B KOHIIE T'O/1a.

MakposkoHomMKa U 6aHKK

JleHeKHO-KpeIUTHBIM HABUTaTOP HOAOPA
2024: CTaBKU, UHPIANNA, KPEIUTHI

HayuoxanvHwlil 6arx Moa0oswl 8 HOOpe 2024 200a coxpaHua 6azosy cmasxy HA YposHe
3,60%, HO CHU3UA HOpMamuebl pe3epsuposaHus. 'odosas unpaauyus — 5,4%, 066EmM HOBbIX
Kkpedumos — 6,6 mapd nees, a kypcol doarnrapa u espo — 17,88 u 19,14 nesn
coomeemcmaeenHo. BUSINESS LIGA anaausupyem, uimo amu yu@pst 3Ha4am 01
busHeca.

L 4

AEHE)KHO-KPEAVITHaﬂ no/INTUKa: cTaBku 6e3 I/|3MeHeHVII7I, HOPpMaTUuBbl — BHU3

5 HOs0ps 2024 roxa McnomaurtenbHbI KoMuTeT HanpmonanbHoro 6anka Mosgossl (HEM) mpunst
pellleHne COXPaHUTh OCHOBHBIE WHCTPYMEHTHI JIEHEKHO-KPEIUTHON IOJUTHKH 0e3 H3MeHEeHUH.
BazoBas craBka ocraBjieHa Ha ypoBHe 3,60% rofioBbiX. CTaBKM MO KpeAuTaM OBepHaHT (5,60%),
oneparnuam pero (3,85%) u geno3utam oBepHAUT (1,60%) Tak:Ke 3aMOPOIKEHBI.

WHcTpymeHT CraBka, % ropoBbix

basoBas cTaBka 3,60
KpeanTbl oBepHant 5,60
Onepauyuu peno 3,85
[leno3unTtbl oBepHanT 1,60

TeM He MeHee, CUTHAJI PETYJ/ISITOpa HEIb3sl Ha3BaTh HEUTPATIBHBIM: C 16 HOSAOPsI 2024 Tof[a CHUXKEHbI
HOPMAaTHUBbI O6HBaTeJII)HI)IX PE3€PBOB. ITo HpI/IBJIe‘-IéHHI)IM cpeacrsaM B MOJIJTABCKUX JIedX H
HEKOHBEPTUPYEMOH BAIIOTE — C 29,0% /10 27,0%, a B CBOOOIHO KOHBEPTUPYEMOH BaJIIOTE — C 39,0% /10
36,0%. Takum o6pazom HBM BBICBOOOXKAAET JIMKBUAHOCTH OAHKOBCKOTO CEKTOPA, CO37[aBasi YCJIOBUS
JUIS1 HApaIUBaHUsI KPEIUTOBAHUS.

| Cruwrcerue pe3epsHblx mpebo8aHUll npu HeuameHHOll 6ba30801
cmaske — Hemunu4Hblil X00, 0mpaxcarowiuil 0CMopOHCHbIIl
onmumusm peayasmopa.

NHnauma: nonsyumui pocrt 6e3 cropnpusos

ITo manapiM HallnoHAJBHOTO OIOPO CTATHUCTHKH, B HOAOpE 2024 roaa cpeaHHe MOTPeOUTETbCKHE
I[€HBl BHIPOCIH Ha 0,3% K TpEeAbIAyIeMy Mecsiy. B romoBoM BhipaxkeHHU (K HOSOpIO 2023 roja)
uHpAUA cocTaBmaa 5,4%. [lokasarens ocTaércs BOJIM3M BepXHEH T'PAHUIbI CPETHECPOYHOH eI
HBM (5,0% +1,5 I1.I1.), YTO 00BSACHSIET OCTOPOXKHOCTH PETYJIATOPA.
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MecauHas nHaauna (Hosbpb 2024 k okTabpto 2024) 0,3%
FopoBas nHoaaums (Hos6pb 2024 k Hosbpro 2023) 54%

OCHOBHO¥ BKJIaJ] B POCT IIeH BHECJIH ITPOJIOBOJILCTBEHHBIE TOBAPHI U YCIyTU. B TO ke Bpems adpderT
mepeHoca oOcjaabJieHusi Kypca Jies Ha IIeHbl OCTA€TCsl OTPAHUYEHHBIM 0sarofapsi OTHOCUTEJIBHO
CTabMJIBHOMY BJIIOTHOMY PBIHKY.

BantoTHbIN PbIHOK: KypCcOBas yCTOMYMBOCTb

Ha 7 Hos6ps1 2024 roga HEM ycranoBus oduiuanabHble Kypebl: 17,88 jes 3a gosutap CIIA u 19,14
Jest 3a eBpo. CyIleCTBEHHBIX KOJIeOaHUH B TeueHHEe HOSOpA He HAOJI0Aaoch, YTO IMOATBEPIKOAAET
paboTOCIIOCOOHOCTh peKUMa TapreTHPOBaHUA HHQJIIAIUN U IUIABAIOIIETO Kypca, CrIIaKHBAeMOTO
WHTEPBEHITUAMHU PETYIATOPA.

Baniota OdumumanbHbii Kkypc HBM Ha 07.11.2024
[Jonnap CLUA (USD) 17,88 MDL
Espo (EUR) 19,14 MDL

CrabmyIbHOCTh OOMEHHOTO Kypca KPUTHUYECKU BarKHA JIJIA UMITIOPTO3aBUCUMOU SKOHOMHUKH MOJIIOBHI:
OHAa HANPAMYIO BJIHsAeT Ha WHQIANUOHHBIE OXKUJAHUS W CTOUMOCTb OOCTYKHUBAHUS BHEIIHUX

0053aTeIbCTB KOMIIaHUH.

KpeAnTHbIN pbIHOK: 06BEMbI pacTyT, CTaBKM pa3HOHanpaBJ/ieHbl

B HOs6pe 2024 rojia 06bEM HOBBIX KPEIUTOB, BbIIAHHBIX OAHKOBCKOM CHCTEMOI, JOCTUT 6 593,0 MJIH
JieeB. ITO TOBOPUT O MPOJIO/KEHHHU PACIIMPEHUS KPeAUTHOW akTuBHOCTU. CpeHAsS HOMHHAIbHAS
CTaBKa II0 KPEAWUTaM B HAIMOHAJIBHON Ba/IlOTE HE3HAUYMTEJIHHO BBIpOCIa — 70 8,27% (+0,02 ILIL K
OKTA0p10). OZTHAKO B POBHUYHOM CerMeHTe 3a(UKCUPOBAHO y/IElIeBJIeHNE: TOTPEOUTETBCKIE KPETUTHI
MoJieleBesu A0 10,39% (-0,09 1.11.), a UIIoTeuHble — 10 6,89% (-0,08 m.11.).

Moxkasarennb 3HaueHue B Hosab6pe 2024 N3meHeHwme 3a mecsL,
O6bEM HOBbIX KpeanToB, MAH MDL 6593,0 —

CpegHsas cTaBka no Kpeautam B nesx, % 8,27 +0,02 n.n.

CraBka no notpebutenbckum kpeamtam, % 10,39 -0,09 n.n.

CraBKa no MnoTeyHbIM Kpeautam, % 6,89 -0,08 n.n.

HroaHc: Kak cHMXXeHue pe3epBHbIX TpeGOBaHMﬁ BJ/InAET Ha CTaBKU

CHIDKEeHNE HOPMBI 00513aTeIbHBIX PE3EPBOB C 16 HOSIOPS BBICBOOOK/IAET YACTh CPE/ICTB, KOTOPbIE OAaHKHU
paHee 3amMopakuBaIH Ha cyetax HBM. 9To yBeTMUMBaET JIMKBUHOCTh OAHKOBCKOUW CHCTEMBI ¥ CHHKAET
crouMocTb poHArpoBaHuA. [Ipu 3710pOBOI KOHKYPEHINH OAaHKK YaCTUYHO TPAHCIUPYIOT S9KOHOMHUIO B
CTaBKH 110 KpeTUTaM, 0COOEHHO B DO3HUYHBIX cerMeHTax. HogOpbCKoe CHUKEHHE CTaBOK I10 TOTPeO- U
HIIOTEKE MOXKeT ObITh IIEPBBIM CUTHAJIOM 3TOTO 3 deKTa.

B3rnap perynaropa: 6anaHc puckos

HBM, cy/is o KOMILIEKCY IPUHATHIX MeP, OIleHUBaeT HHQJIAIMOHHbBIE PUCKU KaK KOHTPOJIHUPYEMBIE,
HO He HyJsieBble. CoxpaHeHHe 6a30BOH CTaBKU Ha YPOBHE 3,60% CBUJIETEILCTBYET O TOM, YTO PETYJIATOP
He BUIUT HEOOXOAUMOCTH HHU B Y)KeCTOueHWU (MHQIAIUS He YCKOPSETCsA), HU B JIOIOJHHUTEILHOM
cMsiryeHun (roToBa BHICBOOOAUTD JUKBUAHOCTD TOUEUHO, Uepe3 pe3epBhl). B mpecc-pesnse oTMevaercs,
YTO pellleHre OCHOBAHO HA aHAJIM3€ MOCJIETHUX MAKPOSKOHOMHUYECKHX TAHHBIX U ITPOTHO30B.

busnec: AEI.IJéBbIe KpeaAunTbl N BaJIFOTHbI€ PUCKU
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Jlna mpeampuHUMaresiell HOSAOPBCKHE CHTHAJIBI JBOMCTBEeHHBI. C OIHOH CTOPOHBI, CHI)KEHHE
pe3epBHBIX TPeOOBAaHMH M YMEpPEHHBIE CTaBKH 10 KpeauTaM (OCOOEHHO B CErMEHTE WIIOTEKH U
OTPebOB) MesaloT 3aéMHOe pUHAHCUPOBaHUe 60see MocTynHbIM. C APYyTroii — peajibHbIE IIPOIEHTHBIE
CTaBKH BCE eIl BBICOKH JIJISI MHOTMX CEKTOPOB, a KypcoBasi CTaOMJIbHOCTb, XOTS U OJIarompusiTHa
CEerofiHs, He TapaHTUPOBaHa B 2025 IOy Ha (hOHE BHEITHUX IITOKOB.

DKCNepTHbIN NMPOrHO3: A0 KOHUa roaa — 6e3 pe3Kux ABUXKeHU

BosIbIIMHCTBO aHAJTUTUKOB CXOAATCS BO MHEHUH, YTO JI0 KOHIA 2024 roga HBM, ckopee Bcero,
COXPAHUT TEKYIUU ypOBeHb 6a30BOH craBku. MHGOIIAINA, BEPOSATHO, OCTAaHETC BOIM3H 5%, UTO He
TpebyeT BMernaTenbcTBa. OCHOBHOEe BHHMaHUe OyZeT y/ieJIeHO TPAHCMUCCUU CHIDKEHHUS Pe3ePBHBIX
TpeOOBaHUH B JUHAMHUKY KPEIUTOBAHUS U CTABOK, a TaK)Ke PEaKI[UU BAJIIOTHOTO PhIHKA HA CE30HHBIN
crpoc B iekabpe.

MpakTuecKknuu BbIBOA: YEK-JINCT AJIA NpeAnpUHUMaTens

0 MOHUTODPBTE CTABKH 10 KPEAUTAM: TJIbHENIIIEE CHUKEHIE BO3MOKHO II0 MePE BHICBODOK/IEHU
JIMKBUJHOCTH. HpI/I HWHBECTHUIIMOHHBIX IIJIaHaX HCHOHBByﬁTe OKHO HH3KHUX HUIIOTEYHbIX U
MIOTPEOUTETHCKUX CTABOK. XeKUPYHTE BATIOTHBIE PUCKH: CTAOWIBHOCTD Jiesl B HOSIOpe He OTMeHsIET
JTOJITOCPOYHOM BOJIATHWJIBHOCTH. [lepecMOTpUTE CTOMMOCTD OOCITYKUBAHUS TEKYIINX KPETUTOB:
BO3MOXKHO, pedTHAHCHPOBaHUe o7, 60siee HU3KUH poreHT. Ciresiure 3a pemenusavu HEM:
KaXK/IbI€e IIECTD HEJIEIb PETYJIATOP MTepECMATPUBAET IAPAMETPHI IEHEIKHO-KPEIUTHON TOJIUTHKU.

HanoroBasa nonantuka

HaJsioroBble H3MEHEHHUA 2025: OI02KEeTHBIN
Pa3BOPOT U TAMOKEHHAas IMMepecTPorKa

B Hos16pe 2024 200a busHec-coobuwecmeo Mo.a008bl HAX0O0UNOCL 8 COCMOSTHUU
Heonpede/neHHOCMU: NPOeKIM 20cydapcmaeeHHo20 6100xcema Ha 2025 200 He ObL1 20Mo08, a
CAYXU 0 2pAOYWUX HAN0208bIX UBMEHEHUSX NA00UAU MPeBOoNHcHble 0xcudanusl. OOHaKo ydxce
8 dexabpe npasumenbcmMeo U NapAamMeHm NPUHAAU nakem 0OKYMeHMOo8, KOmopblil 80
MHO20M onpedeaun GuckanvHwlil aaHowagdm Ha bauxcaiiwuil 200. 3akoH o 6r0dxceme u
conymemsyrowuil 3akon NO 311 sHecau koppexmuewt 8 Hanozoewlil kodekc, akyusHyo
noAumMuky u mamoycetvle npouedypsvt. BUSINESS LIGA npoanaau3uposana kaiwouesble
napamemput 6r00xcema — 0oxo0bl, pacxoovl, deuyum — U KOHKPEIMHble USMEHEHUS,
KOmopbvle 3ampoHym npeonpuHumame.et ysice ¢ 2025 2004.

L 4

Foc6roppket-2025: poxoabl, pacxoabl, AepUunTt

CorsiacHO yTBep:KAeHHOMY 26 nekabps 2024 roza 3akoHy NO 310, rocy/lapCTBEeHHBIH OIO/KET Ha
2025 oy cOpMHpOBAH ¢ J0OXOAaMH B 71 553, MJIH JIEEB, pacxojaMu — 85 447,9 MJIH JieeB U
nebunurom 13 894,0 MuIH JeeB, Win 4,1% BBIL. 3To 3HauuTeNbHOE yBeJudyeHHe AedUIUTA 10
CPaBHEHUIO C IPEABIAYIIUM rojioM (B 2024 roay medunuT IUiaHupoBasica okosio 3% BBII). Poct
pacxofoB  o0OyCJIOBJIEH WHAEKCAIlued IIeHCHH, TIIOBBINIEHWEM 3apIuviaT  OIo/KEeTHUKAM |
WHBECTHUIIMOHHBIMHY ITPOTPAMMAaMHU.

(DI/IHaHCI/IpOBaHI/Ie ILE(I)I/IIII/ITa IpeamnoJaraeTcda 3a CHET BHEIITHUX 3aliMOB U BBIIIyCKa rocyJapCTBEHHBIX
OEHHbIX 6yMar. 310 CO3aa€T PUCKU OJIA Z[OHFOBOﬁ YCTOﬁqHBOCTH, HO IIPpAaBUTEJIBCTBO PACCUUTBIBAET HaA
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YKOHOMHUYECKUI POCT 1 IPUBJICHEHHE CPDEACTB OT MEXAYHAPO/HBIX IIaPDTHEPOB.

| Jledpuuum 8 13,9 mapo neee — amo 4,1% BBII. B ycaosusx
3amed1eHUs 2100aA1bHOU IKOHOMUKU MAKOoil YpoO8eHb
mpebyem npucmanbHO20 BHUMAHUS K apPexmusHocmu
pacxodos.

Yro meHsaeTca B HanoroBom Kopgekce

[TapannenbHo ¢ OlomKeToM ObLT MPUHAT 3aKoH NO 311 OT 26 Hekabpsa 2024 roaa, KOTOPBIA BHOCUT
morpaBku B HasloroBwlil Kofieke U psax Apyrux akrtoB. OH He MeHsieT 6azoBbie craBku HJIC (20%) u
HaJiora Ha IpUOBLIL (12%), HO COZEPIKUT P TOUEUHBIX KOPPEKTUPOBOK, BaXKHBIX /I OHM3Heca.

MecTHble Hanoru: nepeesa 1 nepecyer

OnHO W3 3aMeTHBIX M3MEHEHUU KacaeTcs Hayiora Ha OJiaroycTporicTBO Teppuropuu. OOBEKTOM
HaJIOT000JI0KEHUS Tereph OYET Cpe/iHee MOJIyTo/I0BOE YHCI0 PaOOTHUKOB, a He Cpe/lHee KBapTaIbHOE.
JTO YIpoIIaeT aJMIHUCTPUPOBAHHUE, HO JJI CE30HHBIX NMPENIPUATHN MOXKET HCKA3UTh HAJIOTOBYIO
Harpy3ky. Takke MeHSeTCS TMOPSAAOK YIUIATHI MECTHBIX HAJIOTOB: OHU OyAyT BHOCUTBCA Ha
Ka3HAUYEHCKUI CUeT MEeCTHOro OIO/PKeTa II0 MECTOHAXOXKEHUI0 HasjaoroobyaraeMoro o0bekTa. ITo
yCTpaHsIeT ABYCMBICJIEHHOCTD U CIIOPBI MEXK/Y a/IMUHUCTPATUBHBIMU €UHUIIAMHU.

TabauHble akL3bl: yTOUHEHUE A/IS MPOMbILL/IEHHOTO CbiPpbA

ITonpasku B IIpunoxkenue N 1 k Pasneny IV Hasnorosoro xopekca yroyHAIOT CTaBKU aKIIM30B Ha
TOHKOU3MEJIbYEHHBIH Tabak (Ko 2403), IpeAHa3HAUEHHBIN HCKJIIOUUTENIBHO /IS MTPOMBIILIEHHOTO
IIPOM3BOJCTBA CUTapeT. TO BHI3BAHO HEOOXOAUMOCTHIO TAPMOHHU3AIMU C €BPOIEHCKUMU HOPMaMH U
IIpeZOTBPAllleHNs YKJIOHEeHUs OT YILJIaThl aKI[U30B. /i jlerabHbIX IPOU3BOAUTENEN N3MeHEeHUEe HOCUT
VTOYHSIIONINH XapaKTeP U He BeJIeT K Pe3KOMY POCTY (PHUCKAJIbHOU HATPY3KU.

Tamo>kHA U HasoroBas: NnepepacnpepesneHne NoJIHOMOUNN

JIBa BOKHBIX IPOIECCYAIPHBIX U3MEHEHUS KacaloTCs B3aMMOZENUCTBUSA TaMOKEHHBIX W HAJIOTOBBIX
opraHoB. Bo-niepBrix, TamoskeHHas ciryk6a MMOJIydria IPaBo CIIUCHIBATh TAMOXKEHHYIO 33/[0JKEHHOCTh
[0 paHee WMIIOPTHPOBAHHBIM IOJAKIM3HBIM TOBapaM, ecau akiu3 u H/IC mo sTUM TOBapam yxke
paccunTaHbl ¥ yIiadeHbl B [ocyZapcTBeHHYI0 HAJIOTOBYHO CiIy:k0y. ITO HWCKJIIOYAeT JIBOMHOE
HaJIOroo0JI0KeHYe U YIIPOIIaeT 3aKPBITHE CTAPHIX JI0JITOB.

O - Bo-BTOpBIX, TOJTHOMOYHSA [0 KOMMEPIUATN3ANNH (Ipoaake) 6ecX03IMHBIX, KOHDUCKOBAHHBIX
WJIM apECTOBAHHBIX TOBAPOB MePearoTcs 0T TaMOKeHHOH CTyK0bI K ['ocyZIapcTBEHHOM HAJIOTOBOM
cy0e. ATO MPOAOLKAET TPEHT EHTPATH3AINHN QUCKATBHBIX QYHKITAH.

IKCIEPTHI OTMEYAIOT, YTO Iepe/lava MOKET YJIyUIUTh 3 ¢GeKTUBHOCTD IMTPOAAK 3a CUeT MPODUILHON
skcneptusbl 'HC, HO moTpebyeT nepexoaHOTo NEPHo/ia U YHUDUKAIIUY TPOLENYD.

HanunuHble pacueTtbl: OTCPOUKa A0 anpensa

OnnoBpeMeHHO 3akoH NO 311 mepeHec BCTYIUIEHNE B CHIY 3akoHa NO 34/2024 0 HAJIMYHBIX pacyeTax
¢ 1 IHBapsA Ha 1 alpeJiA 2025 roja. busHec MOJMyInsI JOMOJTHUTEBHYIO MEPEABIIIKY AJd afallTalluu K
HOBBIM TpPeOOBAaHUAM, KOTOPBbIE OTPAHHUYUBAIOT HAJIHYHBIE OIEPAMH U OOA3BIBAIOT HCIIOJIb30BATh
IUTaTeXKHble TepMUHAIBI. OTCpOYKa MpU3HAaHA HeOOXOUMOMH, TaK KaK MHOTHE MaJIble IPEAIPUITHS He
yCIEJIN MOJITOTOBUTHCA K THBAPCKOMY JIe/IJIaHY.

MHeHusA: rocyaapcTBo vs 6usHec
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[IpyHATBII TMaKeT BbI3BAJ HEOAHO3HAUHYID peaknuio. IIpeacraBuTenn  IIPaBUTEILCTBA
MIOAYEPKUBAIOT, YTO OO/ KeT chOKYCHPOBAH HA COMMAIIBPHOM 3aIuTe U PA3BUTHU UHOPACTPYKTYPHI, &
HaJIOTOBble M3MeHEeHUs HOCAT TOUYEYHBIN TeXHWYeCKHU xapakTep. «Mbl He IOBBIIIAeM HaJOTOBbIE
CTaBKU, Mbl HAaBOJAUM IOPSAJIOK B afMHUHUCTPUPOBAHUM », — 3asBUJI MUHHUCTD (DUHAHCOB B OJTHOM U3

IIyOJTMYHBIX BBICTYILIEHUH.

BusHec-acconuaIiuy, 0THAKO, BRIPAYKAIOT 03a00YEHHOCTh PACTYIIUM Ae(UIUTOM U MOTEHIUATHHBIM
JlaBJIEHHEM Ha YaCTHBIN ceKTop B OyayieMm. «IIpu medurure 4,1% BBII HenszbexxHO BCTaHET BOIPOC O
JIOTIOJIHUTEIbHBIX UCTOYHHUKAX J10X070B. He nckiIoueHo, 4To yepe3 rof-Asa Mol yBuauM poct HJAC nin
HaJIoTa Ha IPUOBLIb», — IOJIaraeT 3KOHOMHUCT Accorranuu Mayioro 6usHeca. Kpome Toro, He 710 KOHIIa
moHATEH 3(@EKT OT IepepacrpeieieHUsT TaMOKEHHBIX ITOJTHOMOYHHA: He TIPUBEJET JU 5TO K
OIOPOKPATUYECKUM 33JIePKKAM ?

npaKTVIl-IeCKVIﬁ BbIBOA4 U YEK-JINCT

Z[.TIH Hpeﬂl’[pHHHMaTeJ’Ieﬁ KJIIOYEBBIE BBIBOJIBI: CJIEAUTDH 3a UISMEHCHUAMMU B YIVIATE MECTHBIX HAJIOTOB,
OBITH TOTOBBIMH K IIEPEHOCY OTBETCTBEHHOCTH I10 TOProBJie I(OH(bI/ICKaTOM U BOBpEMA agallITUPOBATHCA K
IIpaBUjaM HaJIMYHBIX PACYETOB. Huxe — uek-auct ﬂeﬁCTBI/Iﬁ Ha Ha4vaJIo 2025 roja.

O Yek-iucr ajs busHeca: - [IpoBepuUTh, U3BMEHUJICS JIU JJIsI Balllell KOMITAaHUH OOBEKT
HaJIOr000JI0KEHMS TI0 HAJIOTY Ha 6J1aTOyCTPONCTBO TEpPUTOPHH (CpeIHEE TIOJIYTO/I0BOE THCIIO
paboTHUKOB). - OpeaesuTh KOPPEKTHBIN MECTHBIN OIOIKET JJIs YILIAThl MECTHBIX HAJIOTOB 110
MECTOHAXOXKAEHUIO O0BEKTOB. - EC/Ti BRI MMIIOPTED NOJIAKITU3HBIX TOBAPOB, YTOUHUTH BO3MOYKHOCTh
CIIMCAaHUs CTapOM TaMOXKeHHOH 3aJ10/1KeHHOCTHU ITpU yeaoBuu yitaTel aknusa u HJIC 8 THC. -
CrnenuTh 3a POLIETypOH Tepefauy MMOJTHOMOYHH 10 TPOIa’ke KOHDUCKOBAHHBIX TOBAPOB —
BO3MO>KHBI U3MEHEHUS B IOPsA/IKE IPUOOPETEHUS TAKUX AKTUBOB. - [I0ZITOTOBUTHCA K BCTYILJIEHUIO B
cwIy 3aKOHA O HAJIMYHBIX pacyeTax ¢ 1 alpesisi 2025 T.: YCTAHOBUTHh TEPMUHAJIBI, 00yUUTh IEPCOHAI.
- OrcnexuBaTh pa3bACHeHUs ['ocyZ1apCcTBEeHHOM HAJIOTOBOH CITy:KObI 1 TaMOKeHHOM CITy»KOBI 11O
HOBBIM IIPaBUJIAM.

Tpya v coucTpaxoBaHue

3apiuiaTHbIe B3HOCHI U TPYAOBbI€ HOPMBbI
MoJ110BBI: UTO U3MEHUJIOCH B 2024 TOAY

B 2024 200y npasumenbcmeo Mo.1008bl NOOHAN0 MUHUMAAbHYIO 3apnaamy 00 5000 aees
(+25% K 2023 200y ), 00HOB8PEeMeHHO 0O6HOB8UB HUKCUPOBAHHDBIE 83HOCHL HA COUUANbHOE U
MeduuuHckoe cmpaxosaHue. Hamenenus obae2uarom Ha2py3ky HA HUSKOONAAUUBACMbIX
Ppabomuukos, HO CMmasam Hoebvle 80NPOCHL neped npeonpuHumamensamu. Pasobupaem
KAouesbvle Uu@pvl, HOPMbL pabouezo 8pemMeHU U NOCAeOHUe KOPPEeKMUPOBKU
3axkoHoOdameavcmaa.

L 4

MuHumanbHas 3apnnara: 5000 nees B mecsy,

MecsauHaa MuUH. 3apnaarta,

lFop, YacoBas MuH. 3apnaata, nees  Pocr r/r
nees

2023 4000 ~23,67 —

2024 5000 29,58 +25%

TpyAoBble HOpMbI: NepepaboTKu Noj KOHTpoaieM
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| Maxcumanvras pabouasa Hedeas ¢ nepepabomkamu — 48
yacos. Ho npu amom ceepxypouHble He Mo2ym
Haxkanausamwcs 601ee 120 4acos 8 200.

Obsa3atenbHble CTPpaxoBbie B3HOCbI: q)MKCMpOBaHHbIe N NPOLEeHTHbIe

Bup B3HOCa Kateropusa nnarenbwmka Pasmep/craBka B 2024 r.
CouwnanbHoe cTpaxoBaHue (GurKc.) dusmyeckmne AnLa, He 3aHATbIE MO HaNMy 17 522 nesi/roa
CoumanbHoe cTpaxoBaHue (duKc.) BnagenbLbl/apeHaaTopbl cenbxo33emMenb 4 463 nesa/rog

Bce kateropumu, Kpome HaémHbIX

paBOTHUKOB 12 636 nees/rop

MeguumHckoe cTpaxoBaHue (Ppukc.)

MeavLmMHCKoe cTpaxoBaHwue (MPOoLeHT) C doHaa onnatbl Tpysa 9% ot 3apnnatbl

HroaHc: MMHMManka pactér — Harpyska Ha UIM He oTcTaér

Pe3kuii pocT MUHUMAJIBHOH 3apILIaThl ABTOMATHYECKH MTOBBIIIAET 0a3y /I pacuyéTa MHOTHX 00sI3aTeJIbHBIX
iatexei. PUKCUPOBAHHBIN CONMATBHBIN B3HOC JIJIs CAMO3aHSTHIX (17 522 Jiest) haKTUUECKU «IIPUBSI3AH» K
MUHUMAJIBHOH 3apIlyiaTe — OH COCTAaBJIAET MOPSAAKA 29,2% OT 12 MUHUMAaJIBHBIX 3apIuiat (60 000 JieeR).
Bxyme ¢ GUKCHPOBAHHBIM MEAUIMHCKIM B3HOCOM (12 636 JieeB) 00Ias Harpy3Ka JIOCTUTAeT 50,3% OT
YCJIOBHOTO TO/{OBOTO /IOXO/ia HA YPOBHE MUHUMAJIKH. J[J1s1 MUKpOOH3Heca C HEPABHOMEPHOH BBHIPYUKOH 3TO
KPUTHUYHO, BE/Ib IUIATUTH IPUXOUTCS 1a’Ke B YOBITOUHBIE MECSIIBI. 20 HOSIOPS 2024 T0/]a TPABUTEIHCTBO
07100pMJIO TIOTIPABKHU B 3aKOH 0 (hoHZaxX MesicTpaxoBanus (N2 420/2023), KOTOpbIE MOTYT 00JIETIUTH OpeMs
JUISL OTIEIbHBIX KATETOPUN — JIeTAJIA YTOUHSAIOTCA.

npal('muecxue BbiBOAbI N YEeK-JIUCT

O HpOBepre, YTO 3apIlIaThl BCEX COTPYAHUKOB HE HHMXKe 5000 JieeB IIpU OJIHOU 3aHATOCTH (I/IJ'II/I
29,58 Jies1/4gac).

O KouTposupyiiTe cCBepXypOoUuHbIe: He Oosiee 8 4acOB B HEZIEJIIO CBEPX HOPMBI U He 60J1ee 120 9acoB 3a
BECh TO/I.

O Ecsu Bol UT1 6e3 HaéMHBIX paOOTHUKOB, YIJIaTUTE QUKCHPOBAHHBIE B3HOCHI Ha COICTPax (17 522
Jiest) u MeacTpax (12 636 JyieeB) 710 31 Aekabps.

0 Cnenwure 3a mybauKaIve yTOUHEHHBIX HOPM 10 MEJICTPAXOBAHUIO MOCTIE TIOMIPABOK OT 20.11.2024.

O HaéMmubIM paboTomaTesIaM: KOPPEKTHO UCUUCIANUTE 9%-bIli B3HOC HA MEACTPAXOBAHUE C YIETOM
pacpejiesieHus JoJeH.
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PerynatopHas cpepa

IMudpa, KOHTPAKTHI, KAIIUTAJI: YTO
M3MEHWIOCH /IJis Ou3Heca B MoJiioBe B
HOsSIOpe 2024 roja

Hosbpb 2024 200a npuHec naxkem 3aKOHOO0AmMeAbHbIX USMEHEeHULL, KOMmOpble NPSAMO
81UAI0M HA KaAX#0020 npednpuHumamens. Pecyauposatue yug@posvlx KOHIMpaxmos,
6r00xcemHasn noddeprcka MCII, ynpoweHue aucmuHaa 3a pybexircom, Hosble mpebo8aHU
FATF — sce amo ¢popmupyem aaxvowagdm, 8 komopom b6usrecy npedcmoum pabomamsw 8
bauxcatiwue 200vl. «Business Liga» anaauzupyem karouegble Ho8Wwecmsa u oaem
npaxkmuveckuil YeK-aucm.

LindppoBbie KOHTPaKTbl: HOBbI 3aKOH

8 HosAOps 2024 roga B Odurnuansaom mounutope (Monitorul Oficial) 6b11 ony6nukoBaH 3akoH NO
247, BBOASAIINHI B MOJIIaBCKOE 3aKOHOZATEIbCTBO IIpaBuia, aHajoruvyasle Jupekruse EC o joroBopax
Ha TOCTaBKYy IU(POBOTr0 KOHTEHTA U IU(MPOBBIX YCIyT. JJOKYMEHT ONpeZiesisieT IpaBa noTpebuTeneid u
ob6s3aHHOCT OW3HEca IIPH IpPOJake IIPOTPAMMHOrO obecliedeHusA, MOOIIBHBIX IIPIJIOXKEHHUH,
06JIaUHBIX CEPBUCOB, CTPUMHUHIOBBIX IJIaTGOPM U APYTOro IUdpPOBOro KOHTEHTA. ['JIaBHOE HOBIIIECTBO
— Telleph ITOCTABIINK HECET OTBETCTBEHHOCTD 32 KAUeCTBO ¥ pabOTOCIIOCOOHOCTD YC/IyTH B TEUEeHHE BCETO
CpOKa IeWCTBUA OTOBOPA, & He TOJIBKO HA MOMEHT IIPEOCTaBIeHUS AOCTYIIA.

Kpurepwii Crapoe peryinpoBaHue Hosbiii 3akoH (N2 247)

Tonbko MaTepuasbHble TOBapbl; LppoBoi
YeTkoe onpegeneHune LudGpoBOro KOHTEHTa

Mpeamet gorosopa KOHTEHT pernamMmeHT1poBasca obLmumMm
pea A P P P W N undpoBbIX ycayr
HopMamu

OTBeTCTBEHHOCTb 3a HeAOCTaTKK,
OTBETCTBEHHOCTL MOCTaBLUMKa OrpaHunyeHa MOMeHTOM nepejaun BblAIB/IEHHbIE B TeYeHe CPpOKa AeicTBrs

Joroeopa

YMpoLLEeHHbI 0TKas OT foroBopa B
MpaBo Ha OTKa3 CnoxHas npouesypa Bo3spara o

TeueHve 14 gHen

MocTaBLmk 0653aH UHPOPMMPOBaTb O
Cpoku 1 06HOBEHUA He orosapwuBanvcb CpoKax NpeAoCcTaBAeHNs yCayrn n

0BHOBNEHUAX

«9mom 3axkoH — dagHo Haspesuas Heobxodumocms 041 Haweeo IT-cekmopa. OH cHudcaem
npasosyio HeonpedeaeHHOCMb U CIMUMYAUPYem KOMNAHUU npedaazams ycayau oHAAilH, He 605Chb
cy0ebHbIX CNOPO6 U3-3a HEeUemKUX JOPMYAUPOBOK», — OmMmeUaem pUCm N0 MexHOA02UUECKOMY
npasy Hou YebaH.

Broa>xer-2024: pononHeHua ana MCI1 n poct goxopos

20 HOAOPS TPaBUTEILCTBO OA0OPUIIO IIPOEKT IIOIPABOK K 3aKOHY O TOCYy/lapCTBEHHOM OIOKeTe Ha
2024 rof. JJoOKyMeHT, y:Ke NMPUHATHIN MapIaMeHTOM B IIEPBOM YTEHUH 21 HOAOPS, MpeycMaTPUBAET
yBE/IIN4YEHHE ILOXO,[LHOfI JacCTHu Ha 1,18 MJIDZ JIEEB. 3HauuTeIbHAsA 4acThb JAOIIOJTHUTEJ/IbHBIX PECYPCOB —
100 MJIH JIeeB — HAIIPABJIAETCA Ha IIPOrPAMMY MOAEPKKU MaJIbIX U cpequux npeanpustuit (MCIT). 9tu
cpeacrsa HOﬁHYT Ha T'PaHTHI, Cy6CI/I,ELI/IpOBaHI/Ie IIPOLEHTHBIX CTABOK IIO KpEAWUTaM KW KOMIIEHCAIIUIO
pacxozoB Ha mudpoBU3aIuio Ou3Heca, BKJIIOYas BHeApeHue e-Factura.
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| 100 MAH /1ee8 — JONOAHUMEeAbHAS UHBEKYUS 8 NPO2PaAMMY
noddepicku MCII, xomopas modxcem cmams Kamaau3amopom
yckopeHHoll yugdposuzayuu.

HioaHc: oT oa06peHus K peannsauum — nyTb He 6AM3KMNA

IIpoeKT NOIpaBOK yTBEPK/IeH IPABUTEIBLCTBOM U IIPOIIIEJT JIUIIB [IEPBOE UTEHHE B ITapIaMeHTe.
OKOHUaTeJIbHOE TOJIOCOBAHKE 0XKH/IaeTcsl B Jlekabpe. [IpeiipuHIMAaTE IAM CTOUT IIOMHUTB: /10 ITyOJINKAIIII
3akoHa B «OdUIIaTbHOM MOHUTOPE» OI0/IPKETHI He IIepecMaTpUBaIOTCsA. I10Ka IeHbI'Y He BbIJIEJIEHB],
IIPOTPaMMEI ITO/I/IEPIKKH He 3apaboTaioT. Bru3Hec-accoruanuy MpuU3bIBAIOT JAEIyTaTOB YCKOPUTH IIPOIIecC,
9TOOBI HE COPBATH 3AIUIAHUPOBAHHBIE HA 2024 IO MEPOIPHUATHUA.

[To MHEHUIO aHAJIUTUKOB, TAJKe B CJIy4ae CKOPOTO IPUHATHSA IMOMPABOK, OCBOEHUE JIOMTOJTHUTETHBIX
CP€JICTB /10 KOHIIA TO/Ia MOKeT CTOJIKHYThCSA ¢ OIOpOKpaTUYeCKUMU IIPOBOJIOYKaMU. TeM He MeHee, caMm
(akT cTOJIH KPYITHOTO YBEJTUUEHHUS TO/IEPKKY TOBOPUT O IPUOPUTETAX TOCY/IAPCTBA.

BbIXOA Ha BHeLWWHWe pPbIHKU KanuTaJja

21 HoAOpsS mapjaMeHT MpPUHAT 3akoH NQ 259, VIOPOWIAIOIIAA OCTYH MOJIIaBCKHUX
MpeAIpUHUMAaTeIel K WHOCTPAHHBIM (OHZOBBIM OuprkaMm. IlompaBKu BHOCAT H3MEHEHUS B P
3aKOHOB O PBIHKE II€HHBIX OyMar, CHHKasi aJMUHUCTPATHUBHBIE OGapbephl JJIs SMUTEHTOB, JKEJIAONIINX
pasMeniaTh akIuu Wid obsmraruu 3a pybexoM. B uacTHOCTH, oTMeHseTcs TpebOBaHME O JBOMHOM
JucTuHre (OTHOBPEMEHHO Ha MECTHOI OHp:Ke), YIPOIIAeTCA PEerucTpanusa MPOCIeKTOB SMHUCCHH. DTO
0COOEHHO BBITOJTHO I OBICTPOPACTYIIUX TEXHOJOTUUECKHUX KOMIIAHUM, CTPEMSIIUXCSA IIPUBJIEYD
kanutas B EC wiu CIIIA.

C TOUKHM 3peHHA TOCy/apCTBa, Jubepanu3anys JOCTya K KalUTAIy ITOBBIIIAET WHBECTUIIIOHHYIO
IIPUBJIEKATETHHOCTD CTPaHbl. OHAKO SKCIIEPTHI IPEAYTIPEKAAIOT: MaJIOMy OHU3HECY CleflyeT TIATeTbHO
OIIEHMBATh PUCKHU BATIOTHBIX KOJIEOAHUH M COOTBETCTBUA MHOCTPAHHBIM PETYIATOPHBIM TPEOOBAHUAM.
ITpsiMoIi JIMCTHHT Ha HBIO-HOPKCKOH OMp:Ke — 3TO HE TOJIBKO BO3MOXKHOCTH, HO U HeOOXOZUMOCTH
coOJIIOAATh JKeCTKHEe CTaHAAPTHI OTYETHOCTH.

FATF: perncrpauua u npo3payHoOCTb — HOBble CTaHAAPTbI

28 HOsAOpPsA BCTymusl B cuity 3akoH NO 268 o BHeCeHUHM M3MEHEHUH B Psifi HOPMATUBHBIX aKTOB JIJISI
BHEJIpEHUS PeKoMeHZanui MexayHapogHoil rpymnbl ¢uHaHcoBeix netictBuil (FATF). JlokymeHT
VCHJIUBAET TpeOOBaHUA K HAEHTU(DUKAIUUA KIUEHTOB, PAaCKPBITHIO OeHeUITMAPHBIX BJIAJIENIBIIEB U
XpaHEHUIO TaHHBbIX. Bce (hrHAHCOBBIE YUpEK/IeHUs, HOTAPUYChI, OyXraJaTepbl — BCE, KTO PETUCTPUPYET
KOMIIAHUU WA TPOBOJUT CHEJIKH, — 00s13aHbl BHeApuUTH mpouenaypsl due diligence B oOHOBIEHHOM
dopmare. ITox ymapom — ¢UPMBI-OJTHOTHEBKH, /JIS KOTOPhIX aHOHMMHOCTH ObLIa WHCTPYMEHTOM
YKIJIOHEHUA.

N3meHeHne CopeprkaHue MocnepactBusa ana 6usHeca

YBenuueH nepeyeHb AaHHbIX,
PaCLLIVIpeHHaﬂ I/IAEHTVICt)VIKaLJ,I/Iﬂ HeOGXOLI,VIMbIX ANA OTKPbITUA CcYeTa Unn
perncrpaymm KomnaHmm

MoBbiweHue 3aTpaTt Ha compliance, HO
CHWXeHWe pucka 610KNPOBKN CHETOB

Obs3aTenbHOe packpbiTe HPopmMauum o [po3payHOCTb, HO AOMONHUTENbHAS

Peectp 6eHeduLmapos
KOHEYHbIX COBCTBEHHWMKAX AN BCEX OP/UL,  aAMUHUCTPATMBHAsA Harpyska

MOHUTODUHF onepaLuii YxxectoueHune KOHTPO4 3a Heo6XOAMMOCTb ABTOMaTn3nNpPOBaHHbIX
P pau noAO3pUTENBbHBIMU TPaH3aKUMAMMN CUCTEM MOHUTOPUHIa
U,I/IC') oBoe B3a|/|MOAeI7ICTBI/Ie OT4YeTHOCTb B 3/1€KTPOHHOM BUAE Yepes3 CI/IHXpOHI/I3aLI,I/Ii| c e-Facturan ApyrumMmum
P FOCI'U'IaTqJOprI cmcteMamum
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Kopaekc o Heagpax: IMLLEeH3UPOBaHUE B PeCypCHOW OTpacau

XoTrsa TeMa Hemp Jajieka OT IU(POBBIX CEPBHCOB, HOBbIH Komekc, omyb0aMKOBaHHBINA 26 HOAGPA
(Bakon NO 246), sABisAercs IMoOKaszarejieM OOIed TEHAEHIHUH K KOAU(DUKAIUK U YIPOIIEHHUIO
peryaupoBaHua. JIOKyMEHT 3aMeHSAeT psi PpPa3pO3HEHHBIX 3aKOHOB M IIOA3aKOHHBIX aKTOB,
yCTaHABJIMBasA eAUHbIE IIPABUJIA JTHIIEH3UPOBAHKS FE0I0TOPA3BEAKH U JOOBIUH II0JIE3HBIX HCKOIIAEMBIX.
BuzHec-coo0IIecTBO B 3TOM CEKTOPE PACCUMTHIBAET HA COKpAIIEHHE CPOKOB IIOJIyUEHMS JIMIEH3UH U
yMeHbIIIEHIE€ KOPPYIIIHOHHBIX PHCKOB.

BbiBoAbI: aganTaumA KaKk KOHKYPEHTHOe NpenmMyLLecTBO

Hosi6pbckasi 3akoHO/aTe/IbHAS aKTUBHOCTh JIEMOHCTPUPYET MOC/IeI0BATENbHBINA Kype MOJIIOBBI Ha
TapMOHHUBAINIO C €BPOMENCKUMY cTaHaapTtaMu. [IpelnmpuHUMATETN, KOTOphle 3apaHee afaliTUPYIOT
cBOM OM3HEC-TIPOIIECCHI K HOBBIM TPeOOBaHUAM — OYyZb TO ITEPECMOTP J0TOBOPOB Ha ITU(POBHIE YCIIYTH,
mo/iroToBka K FATF-KOMIUTaeHCY WM KCIIOJIb30BaHHE TPAHTOB Ha NHU(POBU3AIUI0, — MOJydaT He
TOJIBKO 3AIIUTY OT IITPad0B, HO ¥ PRIHOYHBIE IPEUMYIIECTBA. B 2025 rojly 3TH TPEH/IbI JIUIIb YCUJIIATCH,
MIOTOMY CTAPTOBAThH ¢ OOHOBIEHUSIMU JIyUIIle yKe ceiuac.

O IIpoBephTe IOTOBOPHI HA IIPEAOCTaBIEHNE IU(PPOBHIX YCIYT HA COOTBETCTBHE 3aKOHY N2 247/2024,
0cobeHHO ycI1oBUsA 00 OOHOBJIEHUAX U OTBETCTBEHHOCTH. [1o/1aiiTe 3asBKy Ha yJacTHe B IPOrpaMMax
noazaep:xku MCII, Kak TOJIBKO OYZET yTBEP:KAeH O10/3KeT; caeauTe 3a 00bapaeHusmMu ODIMM. Eciu
IUIAHUPYeTe IPUBJIeYEHNEe KallNTala, IPOKOHCYIFTUPYHUTECH C IOPUCTAMHU 110 HOBBIM ITPABIJIAM
BBIX0/Ia HA HHOCTpaHHbIe Oupku (3akoH N 259/2024). O6HoBUTE mporeaypsl KYC u peectp
Oenedurnapos B coorBerctsuu ¢ TpeboBanusimu FATF (3akon NQ 268/2024); BHepuTe UPPOBOM
mokyMeHTO060poT. OTcelkuBaiiTe BHeApeHUe e-Factura: ¢ 2025 rozia oxxuzjaeTcs paciuupesye
00s13aTeTbHOCTH /17151 Beex B2B-omeparnuii; pacCMOTPUTE HHTErPAIIUIO YiKe cefiuac.

rapmouusau,ml npaBa u Toproeasa

EBpouHTerpanusa B nudpe: 4To HOAOPs 2024
npuHeéc 6usHecy MoJoBbI

dxcnopm nadaem, umnopm pacmém, Koncmumyuyus 3akpenasiem egponeiickuil nymo, a
HOBblU 3aKOH 0 YUPPOoBbLX Yycay2ax 8sodum xcécmxue npasuaa. Pazbupaem karouesvle
cobbimua HO6PA U ux nocaedcmeusn 04 npednpuHumamenet.

L 4

Toprosbi 6anaHc: 3KCNOPT NOA AaBsieHUeM, UMNOPT 6bET pekopAbl

ITo manusiM HalmoHaJILHOTO OIOPO CTATHCTHUKH, B HOSIOpEe 2024 rojjla 3KCIOPT TOBAPOB COCTABHJI
335,5 MJIH JIOJUTApPOB, COKPATHUBIINCH HA 11,5% IO CPAaBHEHUIO C aHAJIOTUYHBIM IEPUO/IOM IIPOIILIOTO
roga. IIpx 3TOM HMIOPT BBIPOC Ha 10,4%, AOCTUTHYB 813,9 MJIH AosapoB. lucbGasaHCc TOProBOTO
CaJIB/I0 MPOJIOJIKAET PACIINPATHCA: MPEBBIIIEHNE UMIIOPTa HaJ SKCIIOPTOM B HOsAOpe cocTaBWIO 478,4
MJTH JTOJIIAPOB IIPOTHUB 358,2 MUTH TO/IOM PaHee.

| Esponeiickuil cor03 ocmaémces 2A1a8HbIM MOP208biM
napmuépom: Ha cmpaHbl EC-27 npuwiocs 49,8%
M0A0AB8CKO20 UMNoOpma 3a SsHeapb—HosOpb 2024 200a.
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Takas AuHAMHIKA OTpaXKaeT CTPYKTYPHBIE CABUTH: PACTYINAS 3aBUCUMOCTD OT €BPOIEHCKIX IIOCTAaBOK
SHEPTOPECYPCOB U 000PY/IOBAHUS COUETAETCA C 0CIabIeHNeM SKCIIOPTHBIX MTO3UIMHI HA TPAIUITUOHHBIX
pbiakax. Ce3oHHBIe (aKTOPHl (OKOHYAHHME yYOOPOYHOrO CE30HA) YACTHYHO OOBACHSIOT HOSAOpPbCKOE
MajieHre  9JKCIOpTa, HO TOJOBOM  CmaJ, yKa3biBaeT Ha 0Oojiee  TUiyOOKue  mPoO6JIeMbl
KOHKYPEHTOCIIOCOOHOCTH.

,Z[aHHbIe 34 MECAII ITIOKa3bIBAlOT HeOOJIBIIIOH POCT 3KCIIOPTAa U UMIIOPTA K OKTH6pIO, YTO MOKET OBITh CBSI3aHO
C npeArnpasaHuiYHbIM CIIDOCOM. O,Z[HaKO HUMEHHO CpaBHEHHUE I'OZl K TOAY BBIABJIAET YCTOI>'I‘{PIBLII>'I TPEH/:
SKCIOPT IMagaeT TpeTI/Iﬁ Mecdan noapAan, Toraa Kak UMIopT CTabUIBHO paCTéT.

3aKkoHopaaTeNibHaA UHTerpauma: undpa, murpaumsa, KoHctutyums

Hos6ps cTan yposkaliHBIM Ha IIPaBOBBIE aKThI, cOmmxkawe MonnoBy ¢ Hopmamu EC. Ilapiament
MPUHST 3aKOH O JIOTOBOPAax Ha IMOCTaBKY ITU(GPOBOTO KOHTEHTA U MU(PPOBBIX YCIIYT, TPAHCIIOHUPYIOIITNH
wioueBble mosioxkeHnss Axkra EC o mudposbix yoiryrax (DSA). JIoKyMeHT yCTaHaBJIMBAaeT IIpaBa
moTpebuTesiel u OOSA3aHHOCTH IOCTABIIUKOB IIPU IPEAOCTABJIEHUH ITU(GPOBBIX IPOJYKTOB — OT
MPOrpaMMHOr0 obecreueHusi A0 OOJaYHBIX cepBUCOB. Jyisi 6U3Heca 3TO O3HAYaeT HEOOXOMMOCTH
IepecMOTpeTh MOJIb30BATEbCKHE COIJIAllIEHUs, MOJUTUKY BO3BpaTa U MeXaHU3Mbl YpPeryJNpOBaHUA
CIIOPOB.

Hoeplil 3axoH 8600um uémxue Kpumepuu kaiecmaa yug@posoz2o npodyxkma u 0meemcmeeHHocmu 3a
00HO8/1eHUS, YMO 0C06eHHO 8axcHO 045 cmapmanos u IT-komnauuil, pabomarnwux Ha 6HYMpPeHHeM
DblHKe.

ITpoekT 3aKOHA [IEPBOHAYAJIBHO IIPE/IIosIaras 6ojiee IMUPOKOE PETYIMPOBAHUE BCeX U(DPOBBIX YCIIYT, HO
TIocJie KOHCYJIBTAI[UH ¢ OM3HeC-Co00IecTBOM JeIyTaThI Cy3UIu chepy AeHCTBUA 10 JOTOBOPOB MEXK/TY
IpeIpUHUMAaTeIAME U noTpebuTtesamu (B2C), HCKITIOUNB CeTKU MEX/Y I0pInuliaMu. OTO CHIDKAET
QIMUHUCTPATUBHYIO HAarpy3kKy Ha [T-cekTop.

MurpauvoHHbIN TpeK: cornalleHus o peagMmuccum

B Hos06pe mapnamenTt patudunupoan CoryaiieHne ¢ IIPaBUTEILCTBOM Azepbaiipkana o
PeajIMUCCHH JIUII, a IPABUTEIBCTBO 0J0OPUIIO HaUYaI0 eperoBopoB ¢ CoeanHEHHBIM KOpOJieBCTBOM 1O
AHAJIOTUYHOMY JIOKYMEHTY. [[71 1eJI0BOTO cOOOIIecTBa 9TH IIATH BAXKHBI C TOUKHU 3PEHUS YIIPOIIEHUs
JIEJIOBBIX TIO€3/I0K U BO3BpAIlleHUs HApPYIIUTEJNe MUIPAI[UOHHOTO pEeXHUMa, XOTA IPAMOU
SKOHOMHYecKHi 3b@deKrT oneHUTh C10kHO. COrJallleHHsl yCTAHABIMBAIOT YCKOPEHHYIO HPOIEAYPY
BO3BpaTa HEJIETAJIOB, YTO MOXKET COKPATUTh U3/IEPKKU TPAHCIOPTHHIX U TYPUCTUYECKUX KOMITAHUU,
CBSI3aHHBIE C ICTIOPTAIlMEN acCaKUPOB.

| Peadmuccus ¢ Beaurxob6pumarueti moxcem obae2uumy
den08ble muccuu 8 post-Brexit J/IonooH, HO mpebyem
muwamenvHoll npopabomxu ycaosuil nepedayu OAHHbBLX.

KOHCTUTYLLMOHHBIN AKOPb

21 HOAOps JienmyTaTaM po3/iaHa HOBasl pefakiius KOHCTUTYIVH, BKIOYAIOIIas MOIPABKHU 110 UTOTaM
pedepersiyma 20 OKTAOPA O HEOOPATHMOCTH €BPOIEHCKOro ImyTu. Temeph mpeamOysia U CTaThs O
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BHeIIHEH NOJUTHKe (UKCUPYIOT HHTerpanuio B EC Kak cTpaTeruueckyr Iejib rocyaapcrsa. Jlis
IpeANpUHUMATEIeH 3TO O3HA4YaeT IOJTOCPOYHYIO IIPECKAa3yeMOCTh 3aKOHOJIATe/IbCTBA — JIIOOBIE
CYIIIECTBEHHbBIE OTKJIOHEHUS OT €BPOCTAaH/IaPTOB MOTPEOYIOT KOHCTUTYIIMOHHOTO O0JbIIMHCTBA. OTHAKO
OIIIOHEHTHl YKa3bIBAIOT, UTO TakKasd «DOETOHMPOBKa» CHIMKAET T'HOKOCTh II€PErOBOPHOM IO3UIIUU
MouszioBsl B 6ymymux cortarienusax ¢ EC.

NudpacTpykrypa n puHaHCbl: noaaepiKKa UHTErpaummn

[IpaBurenbeTBo 28 HOAOP: moanucano CorsamieHye o puHaHCHpOBaHUY ¢ EBpomneiickoil koMmuccuei
no nporpamme «Ilopnep:kka naa uHrerpanuu B EC». XoTa gAertanu pacupeziejieHUs CPeACTB He
PacKpBITBI, OOBIYHO TAaKWe IWPOrPAMMBbI HAIpaBJIe€Hbl HA WHCTUTYIIMOHAJIIBHOE CTPOUTEJIBCTBO,
rapMOHH3alUI0 TEXHHUYECKHX CTaHAAPTOB N IIOATOTOBKY ousHeca K e€BpocCTaHJapTaM. ManeiMm u
CpPeHUM NPEeAIPUATUAM CTOUT OTCJIEKUBATh AaHOHCHI O TPAHTAaX M KOHCYJIbTAIMOHHBIX YCIIyTaX.

OTmenbHOrO BHMMaHHsA 3aciay:kuBaeT IlocraHosienue IIpaBurenbctBa N2734 oT 6 HOSA6DA,
paspelnarliee HauyaTh MEPETOBOPHI ¢ PyMbIHMEH O CKOOPAWHHUPOBAaHHOM KOHTPOJIE HAa IMOTPAaHUYHOM
yHkTe J[>Kypekyaentb-I'asnan. CoBMeCTHBIN KOHTPOJIb 03HAYAET, UTO TAMOKEHHUKH U ITOTPAaHUYHUKU
obenx cTpaH OyayT paboTaTh B OJTHOM IIOMEIIEHUH, P JOCMOTPE IOCTATOYHO OAHOHN OCTaHOBKU. [l
IIEPEBO3YUKOB 3TO COKPATHUT IIPOCTOU U U3JEPKKHU, 0COOEHHO /I IOTOKA U3 MopTa JIKyp/AKyJIelITh.

| Okono 40% 2py308, npoxodawiux uepes /[xcypoxicysewmn,
Hanpasastomesn 8 EC — yckopeHnue epanuubl npamo nosausem
HA 9KCNOpmM A02UCMU1eCcKUX Ycaya.

CorJialieHre 0 CKOOPIMHIPOBAHHOM KOHTPOJIE IIOTPeOyeT YHUDUKAIIY (PUTOCAHUTAPHBIX U
BeTEPUHAPHBIX Ipo1ie/yp. Iloka HesicHO, Oy/yT I TapMOHU3UPOBAHbI CTaBKU COOPOB 32 JOCMOTP — 3TO
KPHUTHYHO JIJI arPapHOTO0 SKCIIOPTa.

Tpwv B3rnsapa Ha eBpOUHTErpauuro

TocymaperBo: MUJIEU paccMaTpuBaeT HOSIOPbCKUE IIard KaK BBIIOJIHEHUE «[OMAIITHETO 3aaHUI»
o Cortarenuro o6 accoruanuu. HoBas Koncrurynusa u npunaTtue DSA mOATBEP:KAAIOT CEPHE3ZHOCTD
HaMepeHUH Iepesi caMMUTOM BocTouHOro mapTHEPCTBA.

busHec: OrmnpoleHHble NpeANPUHUMATENN IIPUBETCTBYIOT LU(PPOBOE 3aKOHOJAATENBCTBO, HO
oracarTcs pocTa 3aTpaT Ha compliance. «MeJkie HHTepHET-Mara3uHbl MOTYT He MOTSHYTh TPeOOBaHUS
K JIOKyMEHTO000pOTy», — KOMMEHTHPYET BJIa/ieJiel] OHIaliH-CEpPBHUCA.

AxkcnepThl: AHamTHKH WatchDog.md otmeuaroT, uTo ycKOpeHHOe BHeApeHre HopM DSA omepeskaer
TOTOBHOCTb HAJI30PHBIX OPraHOB — MUWHHCTEPCTBO KOHOMUUYECKOTO Pa3BUTHUA IIOKA HE 3aBEPIIUIIO
oOyueHue nepcoHasa. Pruck ¢popMasbHOTO IO/IX0/1a K KOHTPOJTI0 MOXKET MO/IOPBATh IOBEPHE K pedopme.

npaKTVIl-IeCKVIe BbiBOAbI N UeK-JIUCT

Hos6pbckre coOOBITHS MOJCKA3bIBAIOT MPEANPUHUMATEIO0 TPU HATIPABJIEHUS JAEHUCTBUI: 1) PEBU3USI
IU(PPOBBIX KOHTPAKTOB; 2) MJIAHUPOBAHUE JIOTUCTHKU C YIETOM OYAYIETO YCKOPEHHS TPAHUIIBI; 3)
MOHUTOPUHT Iporpamm ¢puHmomou ot EC.

O IIpoBepuTh ycIOBUSA MTPOAKH U(GPOBOTO KOHTEHTA HA COOTBETCTBHE HOBOMY 3aKOHY: CDOKH
BO3BpaTa, 0OHOBJIEHUSI, TAPAHTUU.
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0 VyecTh B TAMOKEHHOM ILJIAHUPOBAHWMY MEPCIIEKTUBY COKPAIIIEHHsI BDEMEHH I0CMOTpPa Ha
Jxxypmynemrax (OpueHTUp — 2025 TOf).

O IloamucaTbesa Ha nHGOPMAIMOHHBIE O0JI/TIeTeHH MUHHCTEPCTBA D9KOHOMUYECKOTO pa3Butus 1 ODA
(Opranmzanuu 10 MPUBJIEYEHHUIO HHBECTHUITHH) JJI1 CBOEBPEMEHHOTO IOCTYIIA K TPAaHTaM U
IIporpaMMam MoAJep KKu.

O B crparernueckux JOKyMeHTax (PUKCUPOBATh COOTBETCTBUE €BPOCTAHZIAPTAaM KaK KOHKYPEeHTHOe
MIPeuMYIeCTBO IIpU yyacTuu B TeHzepax EC.
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NudopManiiOHHbIE HCTOYHUKU
L 4
Huxe IIpuBE€AE€Hbl HMCTOYHUKH, HCIIOJIb3OBAHHBIE IIPpW IIOATOTOBKE MAaTEpHAJIOB 3TOI'O BBIIIYCKA. IIo

KaXKZ0My MaTepUay — CBOH ITepeUYeHb.

SHeprotapudbl HOAGpA: ra3 goporkaet Ha 27,5%,
CTapTyIOT KOMMEeHcaummn
« https://www.moldovagaz.md/rus/tarife-in-vigoare/
« https://esp.md/ru/node/17205
* https://gov.md/ru/content/pravitelstvo-utverdilo-poloz
henie-o-kompensaciyah-kotorye-budut-predostavleny-n
a-holodnyy
« https://compensatii.gov.md/instructions-2025-ru
« https://nokta.md/kak-menjalis-tarify-na-otoplenie-gaz-
i-svet-v-moldove-s-nachala-vojny-razbor-nokta/
« https://www.infotag.md/ru/society/regulyator-snizil-tar
if-dlya-konechnykh-potrebiteley-na-teplo-i-elektrichestv
o

JeHeXXHO-KpeAUTHbIV HaBuUraTtop HoA6ps 2024:
CTaBKUW, UHPNALMA, KPeAUTDI
* https://www.bnm.md/ro/content/decizia-de-politica-m
onetara-05112024
* https://statistica.gov.md/ro/indicii-preturilor-de-consu
m-in-republica-moldova-in-luna-noiembrie-2024-3700_
10207.html
« https://www.bnm.md/ro/official_exchange_rates?date=
07.11.2024
* https://www.bnm.md/ro/official_exchange_rates?date=
29.11.2024
« https://www.bnm.md/ro/content/evolutia-pietei-credit
elor-bancare-in-luna-noiembrie-2024
« https://www.bnm.md/ro/content/hotararea-comitetului
-executiv-al-bnm-nr2902024-pentru-modificarea-regula
mentului-cu

Hanoroeble uameHeHuna 2025: 6104>KeTHbIN
Pa3BOpPOT U TaMOXKeHHasA nepecTpoiika
* 3akoH N2 310 ot 26.12.2024 o rocyaapcTBeHHOM
6rogxeTe Ha 2025 roa
« 3akoH N2 311 oT 26.12.2024 0 BHECEHUN U3MEHEHWI B
HEKOTOpre HOpMaTI/IBHbIe aKThbl

» OduumanbHbIi MOHUTOP Pecnybanku Monzosa,
27.12.2024

* 3akoH N2 34/2024 o Hann4HbIX pacyeTax

drept.net

3apnsaTHbie B3HOCbI U TPYAOBbIE€ HOPMbI
MongoBbi: uto nsmeHunocb B 2024 rogy
« https://www.legis.md/cautare/getResults?doc_id=1409
250=ro
« https://www.legis.md/cautare/getResults?doc_id=1251
990=ro
* https://www.legis.md/cautare/getResults?doc_id=1409
260=ro
* https://www.legis.md/cautare/getResults?doc_id=1409
270=ro
* https://social.gov.md/ro/content/salariul-minim-pe-tar
a-anul-2024-va-constitui-5000-lei-crestere-cu-25-fata-d
e-anul-2023
« https://gov.md/ro/content/salariul-minim-pe-tara-anul

-2024-va-constitui-5000-lei-mai-mare-cu-1000-de-lei-de

cat-2023

LUundpa, KOHTpaKTbl, KanuTtaa: UTo U3MEHWUI0Cb
AnA 6usHeca B MonpoBe B Hoabpe 2024 roga
* https://monitorul.gov.md/ro/monitorul/490-493
« https://monitorul.gov.md/ro/monitorul/498-500
« https://gov.md/ro/content/modificari-la-legea-bugetul
ui-de-stat-pentru-anul-2024-mai-multe-resurse-pentru-
dezvoltarea
« https://www.infotag.md/all/307455/
* https://online.zakon.kz/Document/?doc_id=37418933
« https://cis-legislation.com/document.fwx?rgn=179124

EBpouHTerpauus B uudpe: uro Hos6pb 2024
npuHéc 6usHecy MonpoBbi
* https://statistica.gov.md/ro/news/comertul-internation
al-cu-marfuri-al-republicii-moldova-in-luna-noiembrie-2
024-si-in-ianuarie-noiembrie-2024-1
* https://monitorul.gov.md/ro/monitorul /view/2024-11-
08/10000000000852
* https://www.parlament.md/Actualitate/Comunicatedep
resa/tabid/90/Contentld/17604/language/ro-RO/Default.
aspx
* https://gov.md/ro/content/proiect-de-hotarare-guvern
ului-cu-privire-la-aprobarea-acordului-de-finantare-dintr
e
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BUSINESS LIGA

KoHTakTbl pegakunmn

I'nmaBubIf pegakTop — Urops Yana.
N3spatens — PPRevista BUSINESS LIGA SRL (drept.net).
3a cripaBkaMu obparathes 1o Tesedony +373 67 666 333.

06 ucrtouHukax u nepepabortke

Marepuasbl BBIITyCKa IMTOATOTOBJIEHBI PEJAKIINEN KaK CAMOCTOATEHBIA cHTEe3 (cMMOM03) HHMOpMAIUHI
13 HECKOJIbKUX OTKPBITHIX HCTOYHHUKOB O 3aKOHOJATEIbCTBE, H3JI0KEHHBIH COOCTBEHHBIMHU CJIOBAMH.
IIpuoputer — oduIHaIbHBIM MepBoucTouHUKaM (monitorul.gov.md, legis.md, gov.md, parlament.md),
TEKCThl KOTOPBIX HE OXPAHAIOTCA aBTOPCKHUM IpaBoM. MaTepuasibl M3JaHMH, NPAMO 3aIlPeIlaroliyx
mepepaboTKy, He UCIIOIb3YIOTCA.

NMpaBoBas oroBopka

HMudopmanus HOCUT CIIPABOYHO-aHUINTHIECKUN XapaKTep U He 3aMeHseT HHIUBUAYATIbHYIO
IOpUINIECKYIO0 KOHCYIbTAIMIO. TouHbIe POPMYIUPOBKU U PEKBU3UTHI IIPABOBBIX AKTOB CJIEIYET
IIpOBePATH 10 0QUITUATIBHBIM [1IEPBOUCTOYHUKAM.

*
© 2024 PPRevista BUSINESS LIGA SRL. Bbinyck N2 35 - Hosbpb 2024 - Mongosa.
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