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BbIMYCK N2 14

IIpaBo 1 OM3HEC: IJIAaBHOE 34
deBpasin 2023

H3meHenus aaxonodameavcmea Pecnybauxu Moadosa — Haoz2u,
¢duHaHcwl, IHep2emuka u uu@dposvle npasuia

B HOMEPE:

¢ TapudubIil pa3BoOpoT: ITOYeMy B eBpasie 2023 rojia TEIJIO IMOI0POKAJIO Ha 25%,

¢ Jloporue JIEHbIH U KaXKa KpeauTa: uToru ¢gpeBpasis st ¢uHAHCOB MOJIJIOBBI

¢ HaJsorosble u TaMOKEeHHbBIE H3BMEHEHHA 2023: YTO HOBOTO /1A On3Heca MoJImOBbI?
*

MunumanibHasd 3apIuiaTta 4000 Jiee€B 1 HOBbIE€ IIapaMETPhI 3apPIIJIATHBIX B3BHOCOB B

®eBpanb 2023 MongoBa - Pycckui 3a cnpaBkamu: +373 67 666 333
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CopeprxaHune

XpoHunka. XpoHUKA MecALa

HoeoctHou pavpxect. IIpaBoBble 1 SKOHOMHUYECKHE COOBITHS MecsIia

1. dHepropblHOK — TapudHbIil pa3BOPOT: MoueMy B (peBpasie 2023 rojia TEIJIO MOJI0POXKAJIO HA
25%, a 2JICKTPOIHEPIUA NoJelieBesa

2. MakposkoHOMUKA — Jloporue AeHbIU U JKaXK/Ja KpeauTa: uToru dheBpass Ay GUHAHCOB
MonmoBbl

3. HasoroBoe perynupoBaHue — HajloroBbele U TaMOKEHHbIE U3MEHEHU 2023: YTO HOBOTO I
6usHeca MoJigoBbI?

4. 3apriaTHBIE HAJIOTH ¥ B3HOCHI — MUHUMasIbHAA 3apIuiaTta 4000 JieeB U HOBbIE TapaMeTPhI
3apIUIATHBIX B3HOCOB B 2023 TO/Y: UTO MeHsAeTcs /111 Ou3Heca

5. Perucrpanus, muneH3uu, udpoBble CEPBUCHI — Peructpanus 3a 24 yaca ¥ Ka/IacTp OHJIANH:
Kak deBpasib 2023 ycKOpUJI U poBu3aIiuo MosoBbl

6. AHayuTHKA — DKCIOPT PACTET, UMIIOPT 0OroHsAeT: rapMoHusanus ¢ EC 1 TOprossie BHI30BBI

deBpana 2023

CnoBo peaakuum

*
Bemyck BUSINESS LIGA 3a deBpanp 2023 roja. [yiaBHble H3MeHEHUsS B3aKOHOJATEJbCTBA U
9KOHOMMUeckue cobprTus Pecrybmuku MosioBa, BIIUSIONIVE HA JEHBI'W MPEAIPUATAS — C PACYETAMU U

CCbIVIKAMHU HAa HOPMBI.

Kaxzprit MmaTepuas — caMOCTOATEIbHBIH aHATUTUYECKUH CHHTE3 OTKPBITHIX NCTOYHUKOB C IIPHOPUTETOM
obuIUaIBLHBIM IEPBOUCTOYHUKAM. [lepeueHb HCTOUHHUKOB — B KOHIIE HOMEDA.
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XpoHHUKa MecAalra

Karueswle cobbimusa espanv 2023 no oamanm.

L 4

1-7 peBpannb VCTaHOBJIEHBI B pasMmepe 19,00% u 15,00%

07 PemenueM VCIONHUTENBHOTO KoMuTera oT 00 BETCTBEHHO. Pemenye  HanpasieHo  Ha
7 Gespans 6asoBas CTABKA 1O OCHOBHBIM caep:kuBaHre NHOIIAINOHHOTO JaBJIeHUA.

KpPaTKOCPOYHBIM QOLHUENE 8-14 dpeBpanb
JICHEKHO-KPEIUTHOU IIOJIMTUKM OCTaBJICHA Ha
YPOBHE 17,00% romoBbiX. IIponieHTHBIE CTaBKU

0 KpeAuTaM M Jleno3utam  overnight EBPWCY despanb

15-21 ¢peBpannb
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HoBocTHOW aanpgykect

IIpaBoBbIE€ U 9KOHOMHUYECKHE COOBITUS
MecAIa

Ymo ecmynuo 6 cuay U Ha Ymo obpamums 8HUMAaHUe Ou3Hecy.

L 4

KpeantoBaHue B peBpane Bbipocno Ha 21,2%

OOBEM HOBBIX BBIJIAHHBIX KPEJUTOB COCTAaBUJI 3,7 MJIPJ JieeB — Ha 21,2% 00JIbllle, UeM B sTHBape.
KpeauTsl B HAllMOHAIBHOHN BaIIOTE JOCTUIJIHN 2,4 MJIPJ JieeB (+12,6% K mpeapiayieMy mecsiy). Poct
obecrieunsiu KpeIuThl He(PUHAHCOBHIM KOMMEPUYECKUM O0OIIECTBAM U (PUBUUECKUM JIUIAM.

CraBka no HOBbIM Kpeautam B neax — 14,34%

Cpe,ZLHHH HOMHHAJIbHAA CTaBKa I10 HOBBIM KpEeaAUTaM B H&I.lI/IOHHJIbHOﬁ BaJIIOTE yBEJIMUHWJIaCh HA 0,08
IL.IO. TI0 CPABHEHUIO C STHBApPEM, JOCTUTHYB 14,34% TOIOBBIX. TO OTPA’KAeT COXPAHEHHE >KECTKUX
JIEHEKHO-KPEIUTHBIX YCI0BUH 1ocsie pemeHns HanbaHnka ot 7 dbeBpas.

Tpe6oBaHnA kK 3KOHOMUKe cHU3UAUCb Ha 0,1%

Bananc TpeGoBaHuiI OaHKOB K S5KOHOMUKE Ha KOHeIl ¢eBpaisd cocTaBwil 63,16 MIpJ Jiees,
COKpaTHBINHCH Ha 81,1 MJIH JieeB (-0,1%) 3a MecsI. BagioTHas cocTaBAIONAas yMEHbBITMIACh HA 1,2%,
TOTZa Kak JieeBas BbIpocjIa Ha 0,5%, YTO CBHU/ETEJIBCTBYET O IlepeOpHeHTallud Ha HaIllMOHAJIbHYIO
BaJIIOTY.

Y1Bep)KaeHa cTpaTterusa ynpasieHma rochpmHaHcaMmm

B despane IlpaBurenbcTBO yTBepamao CTpaTerwiio pa3BUTHS YIIPaBJIEHUS TOCYAapCTBEHHBIMHU
(unancamu Ha 2023—2030 rojbl. JIOKyMeHT ompesiesisseT pedopMbl B OIO?KETHOM ILUIAHUPOBAHUH,
Ka3HAUeMCKOM WCIOJHEHMHM U  (QUCKAIbHOH  OTUuéTHOCTH. Crparerus  IpeaycMaTpUBAEeT
UM POBUBAIUIO ITPOLIECCOB U YKPEILJIeHNEe OI0IKETHOM JUCITUILIUHEI.

CraBku overnight: kpeaur 19%, aeno3snt 15%

B mpoposkeHre MUKIIA XKECTKON mouTtuku HarbaHk coXpaHWI CTaBKU II0 KpeauTaMm overnight Ha
ypOBHe 19,00%, a IO Jeno3uraM — 15,00% TOAOBBIX. ITO NOAAEPKUBAET JHUKBUJHOCTH Ha
Me3k0aHKOBCKOM PBIHKE M CTUMYJIMPYET OaHKU pa3MelaTh U30bITOYHBIE CPEJCTBA B MHCTPYMEHTAX
HBM.

3a cnpaBkamu obpauatbca no tenedoHy +373 67 666 333.
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TapudubIll pa3BoOpoT: IoUueMy B peBpaJie
2023 rojia TeIJio moaopo:kajao Ha 25%, a
3JIEKTPOIHEPTUA MmoaenieBesa

28 gpegpann 2023 2o0a HAPI npuHs10 uemblpe NOCMAaHOB1eHUS, NepeKpousuile
mapug@nwlii ranowagm. /Ina kuwunésyes 2uzaxaropus menaa om Termoelectrica
8blpocAa HA 723 nesl, a mapugd HA 21eKMPOIHeP2UI0, NPOU3BOOUMYIO IMOUL Jce KoMnaHuell,
— cHu3uics Ha 13%. O0Ho8peMeHHO 3aduKcupo8atsvl yeHsbl 01 80306H08A1eMO1l
dHepeemuxu. 3a ecemu peweHUAMU CMOUIM NPOOOAHCEHHDBII NAPAAMEHTTIOM PeHCUM
Ype38blHaliHO20 NON0XHCeHUS U UeHa 2a3a 8 $1136,6 3a muicauy kybomempos. BUSINESS
LIGA pasbupaem demanau u nocaedcmausi.

L 4

Yetbipe pewenusa HAPS 3a oauH aeHb

28 ¢deppans HAPD yrBepawiio maker TapugHBIX ITOCTAaHOBJIeHUH: N287 0 Terie u 3/1eKTPO3HEPTUH
muist Termoelectrica, N84 u N285 o tapudax Ha BUD. Bee pelieHus MpUHUMAINCH B CDOYHOM MTOPSIIKE
B paMKax Ype3BBIYAHHOIO MOJIOXKEHUs, IPOJJIEHHOTO IIapjiaMeHTOM [I0 4 ampeys 2023 roja
(ITocranosienne N212 ot 02.02.2023). Huske — KiIioueBble U3MEHEHH.

[ToBeImieHnE TeIIOBOTO Tapuda T0O6ABUT B CUETa KUIIHMHEBIIEB IPUMEPHO 250—300 JIEEB B MeCHI] 3a
CPEeIHIOI 2-KOMHATHYI0 KBapTupy (mpu mortpebseHun 0,4 I'kam). JIjia Omu3Heca pacxoJibl BBIPACTYT
MPOTIOPIMOHAJIBHO TTOIaAAM. TeM BpeMeHeM CHIKeHUe Tapuda Ha ayekTposHepruio Termoelectrica
He 03HavaeT YMeHbIIEHUs CUETOB /IJIsI HACEJEHHsS: Ta DJIEKTPOIHEPTUS MPOJAETCA MOCTABIIMKAM H
UJET HA MOKPBHITHE TEXHOJOTUUYECKUX HYKJ, 4 PO3HUUHBIH Tapud g JOMOXO3SIUCTB PETYIUPYETCS
OT/IEJIBHO U OCTAJICS TIPEKHUM.

| Pocm na 25,3% — camblil pe3kuil CKaQuOK CIMouMoCmu menada c
Ha4a.na omonumeabHo20 ce3oHda. 3a 200 2u2akanopus
nodopodcana 8 2,2 pasa (c 1640 nees 8 sH8ape 2022).

Mouemy Tenno BbIpOC/iO, a CO6CTBEHHAA 3/1eKTPOIHEPrva nogewiesena?

Cekper — B (dopmysie 1leHOOOpa30BaHUs Ha KOTeHEPAIMOHHBIX cTaHIuaX. Termoelectrica cxkuraer
ra3 ¥ OJHOBPEMEHHO BBhIPaOATHIBAET TEIJI0 U 3JIEKTPUYECTBO. PacmpesiesieHne 3aTpaT MeK/Iy
poAyKTaMu — npeaMeT TapudHbIx pacueToB HAPS. I1pu HBIHENTHUX LIeHaxX Ha ra3 peryJsaTop IepeHec
OOJIBIIIYIO YaCTh 3aTPaT HA TEIUIO, YTOOBI CHU3UTH CTOUMOCTH 3JIEKTPOIHEPTUU U 00JIETIUTH HATPY3KY Ha
sHeprocucreMy. I'py6o: 3a JIUIIHME 723 Jiest B OTOIUIEHUU MTOTPEOUTENH «IIOKYIIaeT» CHIKEHUE Ha 0,61
Jiesl 3a KBTY 1711 OIITOBOTO PBIHKA.

BU3: ponroxxpaHHblie pukcupoBaHHble Tapudbl

ITocranoBimenne N84 ycTraHOBWIO (UKCHUPOBAHHBIE Tapu(dbl AjIA HOBBIX IPOU3BOJIUTENIEH U3
BO300OHOBJISIEMBIX KCTOYHHMKOB, KOTOPBIE IIOJIy4aT CTaTyC IPAaBOMOUYHBIX B 2023 rofy, a No98j
CKOPPEKTHUPOBAJIO TapUdBl JJIA YKe JEeHCTBYIOIIUX KBUTU(PUIMPOBAHHBIX IPOU3BOJUTENEH. ITO
JIOJDKHO JIaTh CUTHAJ WHBECTOPAM: MHPABUTEJILCTBO TAPAHTHUPYET 3aKYNKy «3€J€HONH» DHEPTUHU II0
npeacKkazyemMbIM IEHAM. KOHerTHbIe CTaBKH BAPbUPYIOTCA IO TEXHOJIOTUAM (COJ’IHHe, BETED, 6I/IOI‘83) u
HE PaCKPBITHI B JIOCTYITHBIX PeJIN3ax, HO caM (paKT (GHUKCAIMHA — BayKHBIHM IIaT MOCJIE MHOTOMECSIHBIX
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3aZIEPKEK.

@®oHOM I BCeX peEIIeHUWU CIIy:KUT IleHa IPUPOJHOro rasa. B sHBape 2023 roga MosmoBa
MMIIOPTHPOBAJIA Ta3 Mo cpefHed neHe $1136,6 3a 1000 KyboMeTpoB — Ha 59% Bbiiie cpeaHero mo EC
($715). ToMuHHpOBaHKE ra3a B IPOMU3BOCTBE Telia (TouTH 100%) U 3eKTposHepruu (10 85% uepes
Mosnpasckyio 'PIC u TAII) nenaet Tapudsl kKpaiiHe UyBCTBUTEIbHBIMHU K 3aKYITOYHOH BOJIATHILHOCTH.
JHepreTUYECKas 3aBUCUMOCTD OCTAeTCS OCTPeHIel mpobJIeMOH.

UpesBbluaiiHOe NOJI0)KEHME: YCKOpeHue Ui nponsBon?

Pexxum YII, BBemenubii ¢ 4 deppana (ITocramosienune IlapiaamenTta N12), mospossier HAPJ
NMpUHUMAaTh TapudHbIe pellleHus 0e3 JJIUTEIBbHBIX IIPOIEAyp OOIIecTBeHHBIX ciaymaHui. C oHOU
CTOPOHBI, 3TO JAeT BO3MOKHOCTh OIIEPATHBHO pPearupoBaTh Ha KOHBIOHKTYpPY. C Ipyroi — BBI3BIBAET
KPUTHKY CO CTOPOHBI I'Pa’kAaHCKOTO 00IIlecTBa 3a HEZOCTATOK Mpo3payHocTH. Hampumep, OTCyTCTByeT
JIeTaJIbHBIA aHAJIN3 9KOHOMUYECKOTO 0OOCHOBAHHUS B OTKPBITOM JIOCTYIIE.

«B ycaosuax upessgwbiuaiino2o noaoxiceHus, ycmanosaenHoz2o Ilocmanosaenuem Ilapaamenma N212
0m 02.02.2023, Mepbl 20cY0aApPCMBEHHO20 Pe2yAUPO8aHUs YeH NPUMEHSIOMCS 8 YCKOPEHHOM nopsioke
015 npedomepatyeHus deuyuma aHepeopecypcos», — Yykasvleaemes 8 npeambynax mapu@Hoix
pewenutiit HAPD.

Kro BbiUrpasa, KTo npourpasi: aHaJin3 3anHTepecoBaHHbIX CTOPOH

[Torpeburenn. Poct TapudoB s0:KUTCA HA IOMOX03AMCTBA 1 MJIBIH OHU3HeC, 1 6€3 TOro UCTOIEeHHBIX
nHbAMen (29% rozoBeix). KoMieHcanioHHBIE MEXaHU3MBI IPABUTEIBCTBA TOKPBIBAIOT JIUIIb YaCTh
pasHUIBl /UIA MAaJIOMMYIIHNX, OCTaBisffA CcpeJHHHA Kiacc 0e3 mnopmep:xkku. l'ocymaperso. s
Termoelectrica noBblienre Tapuda — nyTh K GUHAHCOBOU CTAOUIN3AINY; IO OI[EHKAM, IIPe/IIPUATHE
HaKOIIWJIO IOJITH IIepe7, IOCTaBITUKAaMU raza 6osiee 300 MJIH JieeB. [[jia rocOro/keTa cHIDKeHNE Tapuda
Ha COOCTBEHHYIO 3JIEKTPO3ZHEPIHIO COKpalljaeT cyOCHAUM Ha 3aKyIKy JOPOroil MMIIOPTHOM 3HEpPrumu.
IKcrepThl. BOJIBIINHCTBO aHAJIUTUKOB CXOAATCA BO MHEHUY, YTO MePBI HOCAT XapaKTep «JIaTaHUsA AbIp»
U He pemamT ¢yHJaMEeHTIbHYI0 Ipo0seMy AuBepcudUKAnNy IIOCTaBOK. Bueapenme BUD —
MTO3UTUBHBIN 3HaK, HO MOIIIHOCTH ITOKAa HE3HAYUTEJIbHBI.

| Bea cpounoeo cmpoumenscmea uHmepkoHHEKMOpPOa ¢
Pymvwirueil u Eepocorozom Moadosa obpeueHa u caedyrouwetl
3UMOll N08MOPAMb MapugdHble CKAuKlL.

MpakTuueckue BbIBOAbI U UEK-JINCT AeACTBUMA

0 IlepecmoTpuTe KOTOBOPHI apEH/IBI 1 KOMMYHAJIBHBIE IJIATEXKHU: POCT OTOIJIEHUS YBEJIMYUT O0IITIE
pacxospl ouca / nmpeanpuAaTHA HA 15—20% ¢ MapTa. OeHUTe BO3MOKHOCTD IIEPEX0/ja Ha HOYHOH
Tapu@ 2IIEKTPOIHEPTHH 11 060TpeBa (ecou Tapud A1 MOTpebuTesel ocTaeTcs CTabMILHBIM) —
5TO MOKeT CMATYUTH POCT TEIJIOBOTO cueTa. CiefiuTe 3a IPOrpaMMO KOMITeHCAI[Hi: TPaBUTEIHCTBO
0OBSIBIJIO O PACITUPEHUN KPUTEPHER; BO3MOKHO YaCTHYHOE ITOKPBITHE JIJIS MAJIOTO O13Heca B cdepe
yearyr. lHBecTupytiTe B 9Hepro3gpeKTUBHOCTD: yTEIUIEHHE, aBTOMAaTHIECKOE PETYJINPOBAHUE
OTOIUIEHUS OKYyIIaeTcs 32 1—2 ce30Ha IIpU HBIHENTHUX Tapudax. Paccmorpure npoektst BUI s
COOCTBEHHBIX HYK/I: (GDUKCHPOBaHHBIE TAPUMBI U YIIPOIIEHHOE OAKIIOUEHHE JIEIaI0T COJTHEUHbIE
MaHeJyu 0oJiee MPUBJIEKATETBHBIMH.

®eBpasbckue Tapu@HbIe pellleHrs — CUMIITOM XPOHIUYECKON SHeproysa3BUMOCTH cTpaHsbl. [Toka 1eHa
raza ObeT PeKOp/bl, a MOJUTHYECKNE HHCTPYMEHTHI OrpaHNYEHbI, OU3HEeCY W TpakJJaHaM OCTaeTCs
paccuuThHIBaTh Ha COOCTBEHHYI0 aJalNTHUBHOCTh U HE YIYCKaTh BO3MOXKHOCTH 3HEProIlepexojia.
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Ciieryroluii OTONUTEIBHBIN CE30H CTAHET ITPOBEPKOI HA YCTOWUUBOCTD.

MaKPOBKOHOMMKa

Jloporue JeHbIry U KaxKJaa KpeJuTa: UTOTrA
deBpasia aiaa puHaHCOB MOJAOBBI

B gpespane 2023 2o0a HayuonanvHwlil 6ark Moa0o8bl coxpaHua 6a3osyto cmasky Ha
yposaHe 17% 20008vix. '0odosasn un@paayusa cHusunracy 00 25,9%, HO 0CMAEMCs 8blCOKOLL.
Hecmomps Ha 3mo, 06ém HO8bIX Kpeduimos evlpoc Ha 21,2% 3a mecay, a CMasku no
deno3umam pesxo ynaau. BUSINESS LIGA anaau3upyem, umo npoucxoouimn Ha 0eHeXcHoM
PblHKe U Kakue 8b1800bl clenamb OusHecy.

ba3oBas cTaBKa: 3acTbiBLUAA u,ml)pa

C nexabpsi 2022 rojia KIOUYeBas CTaBKa JeHEXKHO-KPEIUTHOM MOJUTHKU 3aMOpOXKeHa Ha 17,00%
rozoBbix. COOTBETCTBYIOIIIEE pellleHre AIMUHUCTPATUBHOTO coBeTa HarmonanpHOro 6arka MoJigoBbl
oT 8 ;ekabpsa 2022 T. AeHCTBOBAJIO Bech (peBpasib. PeryaaTop OOBACHSI 3TOT IIar HeOOXOAUMOCTHIO
CAEPKUBATH YCTOUYHUBO BBICOKYIO MH(MIIANHNIO0 U UHQIAIMOHHBIE OKUJIaHUA. 32 TPU MeCAIA CUTYaIUs
Hayasa MeHAThCs: NHQIIAIMS O BHU3, oJjHaK0 HanbaHK MoKa He 1aJl CUTHAJIOB K CMSATYeHU0. 11t
Ou3Heca 5TO O3HAYAET IIPOJIOJIKEHNE IIEpHO0/ia IOPOTHUX 3a€MHBIX CPEJICTB.

NHnauma: war BHM3, HO eLlé BbICOKO

MecsauyHasa guHaAMUKa B ¢eBpajie MPUHECIa HEeOJHOPOJAHYI0 KapTHHY. B I1eJIoM IeHbI BBIPOCIIH Ha
0,9% k sinBapio. CuiibHee BCEero moopokajayd OBOIM — Ha 11,0%, B TOM YHCJIE JIVK Ha 32,3%, OTypIIbl Ha
25,0%, mOMHUIOpPHl Ha 15,0%. B TO ke BpeMs KypuHBbIe SHIla ITOZelleBesn Ha 11,6%, a JU3eIbHOE
TOIUTUBO — Ha 4,6%. DTO TOBOPUT O COXPAHAMIIEMCA JABJIEHUH CO CTOPOHBI IIPOJIOBOJILCTBEHHOM
WHQIIAINN, TOT/IA KaK TOIIMBO  HEKOTOPBIE TOBAPHI JIEMOHCTPUPYIOT KOPPEKITUIO.

BantoTHbIN pbIHOK: eBpo 6e3 pe3knx ABMKEeHUN

CpenHuii 0QUIIMATLHBIN KypC €BpPO K MOJIZIaBCKOMY JIEIO B heBpasie cocTaBui 20,1789 MDL 3a 1 EUR.
Ilo cpaBHEeHHIO C TPEABIAYIIUMU IEPUOJIAMHU CYIIECTBEHHBIX KoyiebaHWA He 3aduKcupoBaHO. Jlis
MMIIOPTEPOB 3TO O3HAYAET OTHOCUTEJIBHYIO IIPEJCKA3yEMOCTh 3aTPaT, a JJI SKCIIOPTEPOB — OTCYTCTBUE
BQJIIOTHOTO BBIUTPBIIIA. B I1eJIoM CTaOWIBHOCTH Jiess B Iape C €BPO YMEPEHHO CHIep;KUBAeT
MMIIOPTUPYEMYIO0 UHQJIAINIO, XOTA BHyTpeHHHUE (HaKTOPhI (peryinpyeMble Tapudsbl, TPOOBOJIbCTBIE)
UTPaIOT TOpaszio OOJIBIILYIO POJIb.

KpeautHbii 6ym Bonpekun AOpOrMm geHbram

HeoxxuaauHbIM curHAIOM (peBpassA CTayl CTPEMUTENBHBINA POCT KPEAUTOBAHUA: +21,2% 32 MeCHI 10
3,79 MJIpZ, jieeB. [IporeHTHBIE CTABKHU JJIS 3a€MIIMKOB B HAITUOHAJIBLHON BATIOTE TIOIHSINCH JI0 14,34%,
TOTZ]a KaK BAJIOTHBIE KPEAUTHl UyTh MOZENIIEBENN — /10 5,72%. Ilapasokc 3akyiodaercsa B TOM, UTO,
HECMOTpSI Ha BBICOKYI0 CTOHMOCTH JIEEBBIX PECypCcOB, OM3HEC aKTUBHO HApAIUBAET KPETUTHBIN
noptdens. Bo3aMoKHBIE TPUYMHEL: OKHU/IAaHUE TAIBHEHIIIETO pOCTa I1eH, HEOOXOIUMOCTh IIOMIOJTHEHUS
00OpOTHOTO KamWTala, a TaKKe JKeJaHue 3a(pUKCHUPOBATh TEKYIIHE YCJIOBUS 0 BO3MOKHOTO
ykecroueHU:A. [IPUTOK CBEKUX KPEJIUTOB MOKET TaKKe OTPaKaTh IIEPETOK KJIMEHTOB M3-3a pyOeka min
peduHaHCHpOBaHME CTaphIX JOJTOB. TeM He MeHee, CTOJIb OYPHBIH POCT TPeOYeT OCTOPOXKHOCTHU: TPHU
COXpaHEHWU BBICOKOM MHQIIANY M OTPULIATEJIHHBIX PEAJIbHBIX CTABOK PUCKU IeperpeBa KpeIUTHOTO
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PBIHKA BO3pPACTAloT.

| Cmasxu no xpedumanm e nesix — 14,34%, no denosumam —
11,10%: 6aHKU MeHble NAamam 8xkAaduuxam, Ho U 3aHUMAMb
Y HUX no-npexcHemy 0opoz20. Peaavnas doxooHocmbw
cbepediceHUll ompuyamenvbHa.

HroaHc: peanbHasa ctaBka — MuHyc 8,9%

KiroueBas craBka 17% npu nHGIIALUT 25,0% CO3IaET CUTYAIUIO TIyDOKO OTPUIIATEIEHON PeabHON
MPOIIEHTHOU CTaBKU. Ha MpaKTHKe 3TO 03HAYAET, YTO MTOKyIaTeIbHAas CIIOCOOHOCTh Pa3MeNEHHBIX Ha
JIETIO3UTAX CPEJCTB CHIDKAETCsI ObICTPee, YUeM HAUHCIISIIOTCS TPOLIEHTHI. J[Jisi GM3Heca, HalIpOTHUB,
OTpHUIIaTeIbHAS peasibHasl CTaBKa [0 KpeauTaM (eCIu pacCMaTPUBATh €€ KaK Pa3HUILY MEKILY
HOMUHAJIBHBIM IIPOLIEHTOM U UH(IIALKEH) IeJ1aeT 3aMMCTBOBAHMUSI BBITOJHBIMHU, IIOCKOJIBKY J{OJIT
obecrieHuBaeTcs ObICTPee, YeM HAYKC/IAIOTCS IPOIEeHThI. OHAKO TaKast MOJINTHKA YPeBaTa HAKOILJIEHUEM
nurcbamaHcoB B GMHAHCOBOH CHCTEME.

«ITpu mexywem ypogHe uH@GAYUU U cMAaBoK OGU3HeC 8bIHYHCOeH AUOO0 0MKA3bIBANbC OM 3AEMHO20
dunaxcuposarus, nubo nepexnadvlieams 8o3pocilue uzdepiicku Ha nompebumens. Pespanvexuil
8cneck kpedumosaHus 2080pUIM 0 TOM, UIMO MHo2Ue 8blOUParom 8mopoll nymbs», — ommeuaem
He3asUCUMDbLU IKOHOMUHECKULl QHAAUMUK.

npaKTI/Il-IeCKVIe BbiBOAbI N YEeK-JIUCT

O IIpoBepuTh cpeAHION 3P (PEKTUBHYIO CTABKY I10 IEHCTBYIOIIUM KPEJUTAM U CPABHUTH C TEKYIIINMU
PBIHOYHBIMH NIPEJIOKEeHUAMEI. Bo3MOXKHO, IEpeKkpeuTOBaHNe 107, 60jIee HU3KYIO CTaBKY
(0cobGeHHO B BAJIIOTE) MO3BOJIUT COKPATUTH PACXOIbI.

O Ilpu mmaHUpPOBAHUU HOBBIX 3aMCTBOBAaHUH B JIESIX YUUTHIBATh, UTO HOMUHAIbHAA CTaBKa (14,34%)
BCE elll€ HIKe NHQIISAIIH, TI03TOMY peajibHasi CTOMMOCTD KpeuTa oTpuratesibHa. OHAKO 3TO
MIPENMYIIECTBO HCUE3HET NPU MaieHNH HHQIANY ObICTpee, UeM CTaBKa.

O BamtoTHble KpeauTsl (5,72%) MpUBJIEKaTEIbHBI IO IIEHE, HO CO3AAI0T KypCOBOH PHCK.
PexoMeHayeTcs XeIKUPOBAHUE WK HAIMYNE CTAOWILHON BATIOTHOH BBIPYUKH.

O AHaIU3UPOBATD CTPYKTYPY U3AEPIKEK: POCT PETYIUPYEMBIX IeH (51,5% rofaoBsix!) Tpebyer
IIepecMOTpa KOHTPAKTOB C IIOCTaBIUINKaMH 1 TapH(I)HOﬁ IIOJINTUKHU.

IMogBoast wutor, ¢eBpasb 2023 Troja AeMOHCTPUPYET IIPU3HAKH IIOCTEIEHHOr0 OcaabIeHust
WHQIIAIMOHHOTO IaBJIEHUsA, OMHAKO J0 IIeJIeBbIX opueHTHpoB Harbanka (5% ¢ BO3MOXKHBIM
OTKJIOHEHHEM) elllé Jlayieko. Jloporiue JeHbId, BEPOSITHO, COXPAHATCA B OJIMIKAMIINE MECSIbl, HO IpU
CTaOWJIbHOM CHIDKEHUM WHQJIANUN PETYJIATOP MOXKET HEPEeUTH K CMSITYeHUI0 He paHee BTOPOTO
MOJIyrogusi. busHecy ke MpeacTOUT 6alaHCHPOBATh MEXKAY BBICOKMMH WU3I€PIKKAMU, BO3MOMKHOCTBHIO
MIPUBJIEYEHUS OTHOCUTEIHHO JEMEBBIX BATIOTHBIX PECYPCOB U PUCKOM HOBBIX IIEHOBBIX IIIOKOB.
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HanoroBoe perynavposaHue

HaJsiorosble 1 TaMO:KE€HHbBIE€ U3MEHEHUA
2023: YTO HOBOTIO /I 0n3Heca MoJiioBbI?

C 1 saHeapa 2023 2oda scmynua 8 cuny 3axkoH N2 356, koppexmupyrowuil npasuaa uspbl
019 mukpollbusHeca, akyusnoe aOMuHUCMpupo8aHue U KOHMPOAb UeH MeHcoy
e83aumosasucumvimu auyamu. Pazbupaem karouesvle nonpasku u ux nocaedcmaeus 041
npeonpuHumameetl.

L 4

Mukpo6busHec: NOpPor CHMXKEH, YC/IOBUSA YIKECTOUEHbI

C 1 gHBapA 2023 rojia NOPOT A0X0/1A JJ1A IJIATEIbITUKOB HAJIOTa HA JIOXO/bI MUKPOIIPEIPUATHH (CT.
541 HK) ymeHbIIIeH BIBOE — C 1 MJIH €BPO /10 500 ThIC. EBPO. DTO O3HAYAET, UTO MHOTHE CyOBEKTHI, paHee
TI0JIb30BABIINECS YIIPOIIEHHBIM PEKIMOM C IOHIKEHHOH CTaBKOH, BBIHYKZIEHBI IIEPEHTH Ha OOIIyI0
CHCTEMY HAJIOTOODJIOKEHN .

Kpome Toro, BBEIeHBI HOBBIE KyMYyJIATUBHBIE YCJIOBHA: HAJIW4YHME KaK MHHUMYM O/JHOTO HAa€MHOTO
paboTHHKA U noydeHUe Oosiee 80% BBIPYUKH OT AEATENBHOCTH, OTJIMYHOM OT KOHCAJITHHTA U/WJIN
yrupasieHus (C OT/AebHBIMH OTPAC/IEBBIMU HUCKIIOUeHUAMM). TakuM o0pa3oMm, IejIb 3aKOHO/ATeNsd —
HUCKJIIOYUTHh  3JIOYHOTpeOJIeHWs, KorZla KpYIHBIH OW3HeC  HCKYCCTBEHHO JApobumics  Ha
MHUKDPOIPEANPUATHSA, U OJHOBPEMEHHO CTUMYJINPOBATh PEAJIBHYIO 3aHATOCTb.

| Cruwrcenue nopoaa do 500 molc. e8po u mpebosaHue xoms owl
00H020 HAEMHO020 pabOMHUKA COKPAMSIM HUCAO
n1amenvuwuUKos Ha1o2a Ha 0oxoo0bl MuKkponpeonpusmuil, no
9KCNEePMHBIM OUEHKAM, Ha 30—40%.

T'ocynaperBo: mo MHeHHI0 MuHHcTepcTBa (MHAHCOB, Mepa IO3BOJIUT YBEJIUYUTH INOCTYIJIEHUA B
Or0/keT ¥ BBIPOBHATH KOHKYPEHTHBIE YCJIOBHUA, IIOCKOJIBKY HEKOTOpPHlE MHKDPOIPEAIPUATHAL
HCII0JIB30BAJIUCH KaK CXE€MBI JIJIsI MUHUMM3AIuK HaJoroB. busHec: IpeAIpUHIMATEIIN ollacaloTcsa pocTa
(uckaspHON HATrPY3KH M a/IMUHHUCTDPATUBHBIX HU3JIePIKEK, 0COOEHHO B cepe yciyT, I/ie BBICOKA J0JIA
KOHCITHHTa. Manpli On3HeC MOXKET OKazaTbcsA Ilepes; BbIOOpDOM: HAHWMATh COTPYAHHMKA paau
(opmasipHOTO CODITIOZIEHNA KPUTEPHUA UITH YXOJIUTD B TEHD.

TpaHcdepTHOE LLeHOO6pa3oBaHMe A1 B3aUMO3aBUCUMbIX JIUL,

Emé omHO HOBIIECTBO — KOPPEKTHPOBKA /IOXOJIOB OT OIEPAIUHA C YYPEAUTEAMH WM WHBIMH
B3aMMO3aBUCUMBIMU JIMIAMH. Eciu 1ieHa clleJIku HibKe PBIHOYHOW, JIA Iejlell HaJoroobJI0KeHUs
Joxoz; OyzieT nmpu3HaH 1o peiHOYHOH neHe (cT. 191 HK). ®akTryecku 3To pacpocTpaHeHNe IPUHIIUIIOB
TpaHcEPTHOTO IIeHO0OPa30BaHNA Ha BHYTPEHHHUE Ollepanuy GU3NIecKIX JIUI-IIpeIIPHHIMATEIEeH.

HroaHc: kak onpeaenatb B3aMmM03aBUCMMOCTb

HastoroBsrit Koziekce (CT. 91) yike cofieprKal KpUTEPUH: YIaCTHE B KalTUTasle, KOHTPOJIb, POJICTBEHHBIE CBA3H.
Temnepb HAJIOTOBBIE OPTAHBI MOJIyYaT OCHOBAHUE IIPOBEPATD BCE CIEIKH C TAKMMU JINI[aMU. PeKoOMeH/1yeTcst
3apaHee IMOAATOTOBUTH IOKYMEHTaIbHOEe 000CHOBaHUE 1IeH (CpaBHEHHE C PHIHOYHBIMHU aHAJIOTaMU), YTOOBI
n30exaTh JOHAYNCIIEHUH.
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IKCIIepThl OTMEYAIOT, UYTO HOBOE IIPABIJIO MOXKET 3aTPOHYTh MHOxKectBo WII, koTOpble paHee
MPOABI TOBApbhl WM YCJIYTH COOCTBEHHBIM KOMIIAHUSM IO 3aHIKEHHBIM II€HAaM, YKOHOMS Ha
Hasiorax. Tereps Takye orepanuu OyAyT MO0/ YCHJIIEHHBIM KOHTPOJIEM.

AKIJ,VI3HOE perynnpoBaHue: pocT CTaBOK U HOBbIle o06a3aHHOCTU

3akoH N? 356 BHEC psJi UBMEHEHUH B a/IMUHUCTPUPOBAHUE aKIINM30B. B 11epByI0 ouepensp, ¢ 1 sHBapA
MTOBBIIIIEHBI CTABKYM HA HEKOTOPBIE KATETOPUH IMOJAKIIU3HBIX ToBapoB (IIpmioxkenue NQ 1 k Pazneny IV
HK). Tounble 1iudphl O KaXKA0H MO3UITUU TPEOYIOT 00pallieHus K TEKCTY 3aKOHAa, OHAKO OOIITHI TPeH T
— WHZEKCAIis B COOTBETCTBUU ¢ MHQIIANMEH 1 3a7auaMu Oro/KeTa.

N3meHeHMne Cytb BctynneHnue B cuny

CoxkpalyéH go 30 gHel ¢ aaTbl NocieHero
Cpok MHBEHTapu3aLmm OCTaTKoB MN3MeHeHMWs CTaBKW akLum3a (bbiio 6e3 1 aHBapsa 2023
UYETKOro cpoka)

[lobaBneHbl XO3aiCTBYOLLME CYOBEKTHI MO
pAAy TapUdHbIX NO3NLMIA CMIMPTHbIX 1 anBapa 2023
HanuTkoB 1 Tabaka (2203, 2205 v ap.)

PaclumpeHve kpyra nnaTenbLiMKOB akLn3a
Ha ocTaTku

MpounssoanTenn TexHnyecknx rasos (nos.
280430000, 280440000) TepAatoT NbroTy u 1 aHBaps 2023
yniayvBatoT akuu3

OTMeHa 0cBOBOXAEHUS AN1s a30Ta 1
Kncnopogaa

OcBoboxaeHme AeiCTByeT TObKO ANs
AKLM3 Ha aBTOMOBWUAN AN NHBAANAOB crneumanbHO nepeobopyAoBaHHbIX 1 aHBaps 2023
TPaHCMOPTHbIX CPEACTB

MuHuManbHas cTaBka akumsa 1 198,75 nes
3a 1 000 wr., pepepeHTHan LieHa He HuxKe 1 anpens 2023
35 nees 3a nauky

HoBas cuctema pacuérta pedepeHTHON
LieHbl Ha curapeTsbl

Hawubosee uyBcTBUTENIbHOE U3MEHEHUE — /IS TabauHoU orpaciau. C 1 ampesiss BBOAUTCS MEXaHU3M
pacuyéra pedepeHTHOH IIEHBI, KOTOPBIH (DAKTUUECKH NOAHUMAET MUHHUMAJIBHYI0O PO3HHYHYIO I[€HY
MaYKU CUTapeT /0 35 JieeB. [1o cpaBHEHUIO € 2022 TO/IOM, KOTJJa MUHUMAJIbHASA I[eHa KoJsiebasach Ha
YpPOBHE 28—30 JIEeB, POCT COCTABJIAET MOPAAKA 20%.

BusHec-peakiys: TpOU3BOAUTETN U UMIIOPTEPHI TAOAYHBIX U3ZIETUHN TPEAYNPEKIAIOT O PUCKE POCTA
KOHTpaOaH/bl U YBEJIMYEHUH JIOJIM HEJIETAJILHOTO PhIHKA. TeM He MeHee rocyAapcTBO PACCYMTHIBAET HA
JIOTIOJTHUTEJIbHBIE TIOCTYILJIEHUS B OIO/IPKET OT aKIM30B.

Tamo>keHHble acneKkTbl U eBPONencKnii KOHTEKCT

B yactu Tamo:keHHOTO 0OPMJIEHUS TEXHUYECKHE IMPABKU KOCHYJIUCh 0053aTEIbHON MapKUPOBKU
aKIU3HBIMA MapKaMU: MO3UNHA 24039990001 3aMeHeHa Ha 240399900, a TOBaphl HOBOH IMO3UIINU
2404 (BK/IIOYAsi, BEPOSTHO, KUAKOCTH JJIA DJIEKTPOHHBIX CUTAPET) OTHBIHE MOJIEKAT MaPKHUPOBKE. ITO
pacuupser KOHTPOJIb TOCy/IapCcTBa 32 060POTOM HOBBIX BU/IOB TaOAUHOM ITPOTYKITHH.

Ha ypoBue EBpocor3sa c 13 ¢eBpans 2023 roxa Berynwiu B cuay lupextuBa (EC) 2020/262 o6
obmeM pexxuMme aknusoB u JlenerupoBaHHbIN persiameHT (EC) 2022/1636, KOTOPBIH yCTaHABJIMBAET
MOPOT YaCTHUYHOU mmoTepu obpaboTaHHOrO Tabaka B 0%. MoJijoBa Kak CTpaHa, B3fABIIAsA Kypc Ha
rapMOHHU3AIHI0 3aKOHOATEILCTBA, MOXKET B Oy/yIlleM a/allTUPOBATh CBOM HOPMBI, HO MOKA MPSIMBIX
00s13aTEJIbCTB HET.

MpakTnueckui BbiBOA: Kak NoArotoBUTbcA 6usHecy

N3meHeHus OOIIMPHBI U TPEOYIOT OT KOMIIAHUU I[EpPecMOTpa BHYTPEHHUX mpouenyp. Huke —
YeK-JIMCT KJIIOUEBBIX JIEHCTBUN Ha MEPBBIM KBapTaj 2023 Tofa.

0 IIpoBepbTe roZ0OBOM 060OPOT: €CJTH OH IPEBBINIAET 500 ThIC. EBPO — BBI TEPSIETE MIPABO HA HAJIOT JJIsS
MUKPOIIPEIIPUATHH C 2023 TO/1A.
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0 OueHHTE CTPYKTYPY MOXOAO0B: ecau 6osee 80% MOCTYIUIEHN OT KOHCAJTHHTA/yIIPAaBJIeHHUs — BBl He
COOTBETCTBYeTe HOBBIM YCI0BUAM (ake Ipu 060poTe MeHee 500 ThIC.).

O Ob6ecmeubTe XOTS OBI OHOTO OPUIHATBHO TPY/IOYCTPOEHHOTO PAOOTHUKA, ECJTU XOTUTE OCTABATHCS
Ha YIIPOIIEHHOM peKHMe.

O IIpoaHanu3upyHTe BCE CAEJKHU C YIPEIUTEIAMHU 1 B3aMO3aBUCUMBIMHY JINIIAMU: II€HBI IOJIKHBI
COOTBETCTBOBATh PHIHOYHBIM, ITO/ITOTOBHTE JOKYMEHTAIIHIO.

0 Ecsu BBl IPOU3BOAUTE WM TOPrYETe MOJAKIU3HBIMU TOBAPAMU — IIPOBEIUTE HHBEHTAPU3AIIHIO
OCTaTKOB B 30-THEBHBIN CPOK ITOCJIE JIIOOOTO U3MEHEHMsI CTABKU aKIIN3a.

0 HpOI/ISBO,ZLI/ITeJIHM TEXHUYECKHX I'a30B: YUTUTE, YTO C 2023 ro/ia Bbl CTAHOBUTECH ILJIaTEJIbIIIUKAMHU

aKmusa.

0 YuacTHHKaM TabayHOTO PHIHKA: OKU/IANTE BBEJIEHUS HOBOTO IOPS/IKA C allpeJsisi, IEPecUnTaTe
MUHUMAaJIbHYIO LIeHy ITaYKU U II0ATOTOBbTECH K MAPKUPOBKE IMO3ULIUU 2404.

3apnna1'|-|b|e Hanorn n B3HOChbI

MuHNMaJIbHaA 3apiiata 4000 JieeB 1 HOBbIE
ImapaMeTpbl 3apIJIaTHbIX B3BHOCOB B 2023
roy: YTO MEHsAETCA /I Ou3Heca

C 1 aneapa 2023 200a MuHuManbHas 3apabomuas naama e Moadose 8bipocaa 0o 4000
nees 8 mecsay. O0HOBpemMeHHO ymaeepicOeHbl 61004cembl COUUANbHBIX JOHA08, YMOUHEHbL
mapug@ut 0013aMeAbHbIX 83HOCO8 U CYMMbl PUKCUPOBAHHBIX naamedxcell. 2Kypnan
BUSINESS LIGA pa3bupaem, kak 3mu udmeHeHUs. 0Mmpas3smes Ha pacxooax
pabomodameneil, Hucmwix doxodax pabomHuxos u obwell Ha10208011 Hazpy3ke.

L 4

MN3meHeHne mMnHMManbHou 3apaboTHoi naatbl ¢ 2023 roaa

ITocranosinenunem IIpaButenscrBa N2 854 ot 7 ;mekabps 2022 rojja BHeceHBI mompaBku B IITT No
670/2022, yCTaHOBHUBIIIE HOBBIN pa3Mep TapaHTHPOBAHHOTO MHHHMYyMa OIUIATHI TpyzAa. Ecim panee
CTpaHa KWJla ¢ MUHIMAJIKOU 3500 JieeB (¢ 29 ceHTAOPsA 2022 I.), TO ¢ 1 AHBApPS IJIAHKA IIOBBIIIEHA /10
4000 JieeB 3a TOJIHOCTHIO OTPAOOTAHHBIN MeCAIl IPU CpeAHEeH IIPOJOJIKUTEIBHOCTH 169 YacoB.
ITouacoBoil ypoBeHb Teneph COCTABIIAET 23,67 Jies.

| Pocm na 14,3%: munumanvshas sapnaama 3a 200 yeeauuunach
¢ 3500 00 4000 seed. IMOo NPAMOIL CUSHAN PbIHKY —
HU3KOK8AAUPUUUPOBAHHDLILL MpYyd dopoxcaem.

HroaHc: «MuHMManka» He AnA BCex

ITocranoBienue N2 670/2022 ¢ U3MeHEHUSIMU TOBOPUT O MUHUMAJIBHOM 3apIuiaTe o crpane. OfHaKoO
TpynoBoii kozekce (N2 154/2003) IOMYCKAET, YTO OTPACIEBHIMHU KOJUIEKTUBHBIMU COTJIAIIIEHUSME MOTYT
yCTaHABJIUBAThCsI O0JIee BHICOKHE rapaHTHH. Tak, JJ1s1 OT/IEJIbHBIX CEKTOPOB (CTPOUTETHCTBO, SHEPTETUKA)
Ha IIPaKTUKE JIEHCTBYIOT IOBBIIIIEHHbIE TapU(dHBIE CTaBKU. Pab0TOIaTE IO BAsKHO IIPOBEPATH HE TOJIHKO
o011epeciry0/IMKaHCKHUH MUHUMYM, HO U OTpacjieBble 00s13aTeIbCTRA.
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Tapudbl B3HOCOB coumanbHoro crpaxosaHusa B 2023 roay

Mnarenbwymk Tapud ot ®OT, %

PaboTogaTtenn yacTHOro cekTopa, By3bl, MeAYUYPEXAEHNS 24

Brog>KeTHble 1 My6AnYHbIE OpraHbl/yupexaeHus (Kpome By30B U
MeANLIUHbI)

29

3akon NO 357 OT 22.12.2022 COXpPaHHJ CTaBKH 00A3aTeJbHBIX B3HOCOB TIOCYAAPCTBEHHOTO
COIMAIBHOTO CTPAaxXxOBaHUs HA YPOBHE IMpeabiayiero roga. OmHako Harpyska Ha GOH/ OIUIATHI TPyZa
Jle-bakTo Bo3pacTaeT mponopruoHaabHo pocty camoro ®OT — ocobeHHO /IS TEX, KTO OPUEHTHPYETCSA
Ha MUHHUMAJbHBIE OKJaAbl. KpoMe TOro, OT[€IbHbIE KATETOPHUH CAMO3AHSTBHIX IIJIATAT B3HOCHI B
¢ukcupoBanHoM paszmepe: A QUBHUI — COOCTBEHHUKOB WJIM apEHZATOPOB CEIbX033€MEJIb,
06pabaThIBAIOIIMX YUACTKH HHANBU/IYAIBHO, 3TO 3744 Jiesl B TOM; /I IIATEIbIUKOB, YKA3aHHbIX B IIII.
1.6—1.8 IIpwiosxkenus: No1 k 3akony N2 489/1999 (mpeAnpuHUMAaTEH, aABOKAThI, HOTAPUYCHI U JIP.), —

14 700 JIeeB €3KEeromHO.

B3HoCbl Ha 06s3aTesIbHOe MeAULMHCKOEe CTPaXxoBaHue

Ynep:xuBaemblii U3 3apabOTHOM IUIaThl pPaOOTHHKA B3HOC Ha 00sA3aTeJbHOE MeICTpPaxOBaHUeE
ocTaéres Ha ypoBHE 9,0%. JIJisi MHANBHUAYAJIbHO 3aCTPAXOBAHHBIX JIKI (JIHMIIa CBOGOMHBIX IMpodeccuit,
BJIJIEJIBIIBI [TATEHTA, HE3ACTPAXOBAHHBIE TPAKAAHE) [TOJIHAA CTOMMOCTD I'OZI0BOM MPEMUH YCTAHOBIEHA
B pazMepe 12 636 jieeB. OIHAKO 3aKOHOAATENDb IPEAYCMOTPEJ CTUMYIHPYIOIILYIO CKUAKY: IIPH OILIaTe [0
31 MapTa 2023 rojia lleHa COCTaBUT 4056 JieeB — 9KOHOMUA 8580 Jiees.

Mepwuop onnatbi Cymma npemumn, nees

[MonHas ctoMMocTb (B TeUeHMe roaa) 12 636

[ocpoyuHas onnata (1 AaHBapsa — 31 mapta 2023) 4 056

| Ogopmumsb MeOUUUHCKULL NOAUC CO CKUOKOU MOXCHO ObLAO
8ce20 3a 4056 nees 00 31 mapma 2023 200da. Imo noumu 8
mpu pasa dewesne NOAHOU CMOUMOCMU.

BI'OA)KETbI coumalibHbIX ¢OHAOBZ peaJibHble Ll,Md)pbl

®doHg Aoxopabl / Pacxopbl, TbiC. neeB

locypapcTBeHHOE couManbHoe CTpaxoBaHue 38 735 604,7
Obs3aTenbHOe MeAMLMHCKOE CTpaxoBaHue 14 538 364,2
COBOKyngIfI 00BEM CpeAacrs, nepepaciupeaeisieMbIX  4Yepe3 ABa TJIaBHBIX COnNaJIbHBIX
BHeOIO/IKeTHBIX (DOH/Ia, MPEBBIIAET 53 MJPJ, JieeB. /I Ou3Heca 3TO HAIJIAHOE CBUIETEILCTBO TOTO,
HACKOJIBKO BEJINKA COBOKYITHAS HAJIOTOBas Harpy3Ka Ha TPy/, — BeJlb UMEHHO B3HOCHI paboTozaTesneil u
pabOTHHUKOB (GOPMHPYIOT TOXOAHYIO YACTh STUX OIO?KETOB.

MN3meHeHna B HanoroBom kopekce: brotbl A CNeLpPe)XXMMoB

3akoH NO 356 OT 29.12.2022, BCTYIUBIINU B CHJIy C 1 STHBaps, BHEC MOMPABKU B HaIoroBeIi KOJIEKC.
OHU 3aTPOHYJIN NOPAIOK HAIOT000JI03KeHUA (PUBUIECKUX JIUII, UCTIOJIb3YIONUX CIEIUAJIBHBIE PEKIMBbI
(maTeHT, CaMO3aHATOCTh, He3aBHUCHUMAas [IEATEJIPHOCTb). YTOYHEHBI IPaBWIa IIPEAOCTaBIEHUS
HAJIOTOBBIX JIBTOT ¥ MEXaHU3MBI YUETa JIOXO/I0B. JleTanu cyie/fyeT yTOUHATD 110 TEKCTY 3aKOHA, HO O0IIHit
BEKTOP — YIOPSA0UYEHNE a/MIHUCTPUPOBAHUS 1 YBA3KA C COIUATLHBIMH OTYHCIIEHUSAMU.

TpyaoBoii koaekc: 6a3oBble rapaHTUu 1 pabouee Bpems
TpynoBoit komekc NO 154/2003 ocraércsi ¢yHAAMEHTOM peryaupoBaHusa. HopmaibHas
MIPOJIOJKUTEHFHOCTh pabouero BpeMeHH — 40 YacoB B HEZIENIO, OTKYZIa ¥ BBIBOJIUTCSA CPeJIHEMECIIHBIN
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pacdér 169 yacos. OmiaTa Tpy/ia HIKE YCTAHOBJIEHHOTO TOCY/IapCTBOM MUHUMYMa He JIOIycKaeTcs (CT.
128 Kopekca). BaxxkHo, uTO mpu HemoysiHOM paboueM [JHE MHUHUMAJIbHBIM II0YaCOBOU YpPOBEHBb
MIPHUMEHSAETCS ITPOIIOPIIMOHATIFHO OTPA0OOTAHHOMY BPEMEHH.

HroaHc: kak cunTaTh 3apniaty Nnpyu HenmosHOM rpaguke

PaboTHUK Ha MmoJicTaBKU (80 YacoB B MeCAIN) JOJKEH IMOJIyYUTh He MeHee 80 x 23,67 = 1893,6 Jies.
PaboTozaTei HHOT/Ia OIIMOAIOTCS, IBITASICH IUIATUTH POBHO «IIOJIOBHHY OT 4000». DTO HEBEPHO, TaK KaK
2000 JieeB MPEBBINIAIT MUHUMAJIbHBIA PACUET Ipu 80 yacax, HO 3aHIKEHNE TOYACOBON CTABKH MOKET
OBITH HAPYIIIEHUEM, €CJIA JIOTOBOPOM yCTaHOBJIEHA CTaBKa HIUKe 23,67 Jyiesi/dac. JIydiie mpsiMo
3a(UKCUPOBATH B JIOTOBOPE YACOBYIO TapU(PHYIO CTABKY HE HIKE rapaHTHPOBAHHOM.

Touku 3peHus: rocygapcrBo, 6U3Hec, SKcnepTbi

T'ocynaperBo. MUHTpPYZa ¥ COITAAIBHOM 3aIUTHI IMOTUEPKUBAET, UTO POCT MUHUMAJIbHOUN 3apILIaThl
— IIar K eBpOIeNCKUM CTaHJlapTaM. YBeJIUYeHHe JeTaJbHbIX I0X00B JIOJ?KHO CHU3UTh /IaBJIEHUE Ha
conpasibHbie TpaHchepThl M CTUMY/AHpOBaTh ImoTpebsienne. Cosuguble OMOKETHI COICTpaxa Hu
MeJICTPaXxOBaHMsA, MO 3aMBIC/y 3aKOHOAATENIsI, IMO3BOJIAT HPOWHAEKCHUPOBATh MEHCUU U YJIYUIIUTH
KavyecTBO MEIUITMHCKUX YCJIYT.

Buznec. OcobeHHO ysA3BUMBI MaJible UM CpeAHUE TPENNpPUATHUA €  BBICOKOH  JloyIei
HU3KOOILJIAYMBAEMOTO TPyZa — PO3HUIIA, OOIIENUT, JIETKaA MPOMBIIUIEHHOCTh. JIJI HUX KaKZbIH
JIOTIOJTHUTEJIBHBIH JIeHd B 3apIllaTe 000payMBaeTcs yBeJIMYeHueM B3HOCOB (24% ot ®OT). Hekotopsie
KOMIIAHUU BBIHYXK/IEHBI IIepeCMaTPUBATh IITATHBIE PACIUCAHUS, ONTUMU3UPOBATh YHCJIEHHOCTh WJIU
HCKATh CXEMbl MHHUMU3AIUU (BILJIOTH I0 YACTUYHOTO YXO/1a B TEHB).

JKcIepThl. AHAJIUTUKU O0OpamjaloT BHUMAaHHE Ha PHUCK: 0e3 CHHXPOHHOTO IIOBBINIEHUS
IIPOM3BOAUTEIBHOCTU TPyZAa POCT MUHHUMyMa MOXKeT IIPUBECTH K packpyTke HMHQIIALIUU U POCTY
HepOpMaIPHOM B3aHATOCTH. B TO 3Ke BpeMsA ajpecHble CKUAKUA (KaK Ha MeIIPEMHUI0) MPU3HAHBI
53¢ @eKTUBHBIM PbIUATOM /IJ151 BOBJIEUeHU CAMO3aHATHIX B CUCTEMY CTPAXOBaHUSA.

MpakTuueckuit BbiBOA ANA NpeanpuHUMaTenei

O AyauT TPYZOBBIX JOTOBOPOB: OKJIA/IBI INITATHBIX COTPY/THUKOB HE JOJIKHBI OITyCKaThCA HHXKE 4000
JieeB IIPU IOJTHOHM 3aHATOCTH; DU HEMOJIHOM JTHE — IIPOBEPHTE IIOYACOBYIO CTaBKy. [lepecunTaritTe
PAacxozbl Ha IEPCOHAJ ¢ YUETOM HOBOTO MUHUMYyMA: pocT POT BIeU€T pocT B3HOCOB (24% win 29%
cBepx 3apiuiatsl). s YUIT 1 He3aBUCHMBIX CIIEIIUAIUCTOB: YUTHUTE 0013aTEILCTBO YILIATHI
(puKcupoBaHHOTO B3HOCA coricTpaxa (14 700 WIH 3 744 JIeeB B TOA) U BO3MOKHOCTD IIOJIYIUTh
MEJIIIOJIMC CO CKUAKOM 0 31 MapTa. M3yunTte monpaBku K HaymoroBoMmy KoJieKCy B 4aCcTh
CITEI[PE’KMMOB — OHU MOTYT ITOBJIHSITh Ha HOPSJIOK pacdyéTa HajoTa U mojiayu oruétTHoctu. Cienure
3a OTPACJIEBBIMU COTJIANIIEHUAMU: OHU MOTYT YCTaHABJIUBATD IOBBIIIIEHHBIE TAPAHTHH,
0bsI3aTesIbHbIE IS PEIPUSITHH OTPACIIH.

Pestomupys, 2023 roa Hadajcs C 3aMETHOTO IOBBIINIEHUs IUIAHKU MHUHHUMAJIBHOU OILIATHI TPYyAA.
BusHecy Ba)XKHO OIEpPATHBHO IPUBECTH KaJAPOBYIO IOKYMEHTAITMI0O B COOTBETCTBHE, II€PECUUTATH
OI0MKET Ha TMEPCOHAI W KCIOJIb30BaTh MPEIyCMOTPEHHBIE 3aKOHOM CKUAKU. JIMHHA TOCyZapcTBa Ha
JIETAIM3AIAIO JIOXOZ0B M POCT COIHMAJIBHOU 3aIUINEHHOCTH OUYEBHIHA; CIIOCOOHOCTH Ou3Heca
aJlaITUPOBAThCA 0€3 MOTEPD CTAHET MPOBEPKOLT HA IIPOYHOCTbD.
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Perucrpaums, avueHsum, umdpoBblie cepBUChI

Perucrpanusa 3a 24 yaca 1 KaJjacTp OHJIANH:
Kak (peBpaib 2023 YyCKOPWI HUOPOBU3AIUIO
MoJ10BBI

dDespanb 2023 200a cMan mecsayem 3HaUUMeAbHbIX Yu@Ppossblx npeobpa3osaHull: 3anyuieH
nuaom onaaitiH-kadacmpa, 6CMynua 8 CuAyY 3aKoH 0 20CYCAY2ax, YynpowjeHa pe2ucmpayus
KPecmbAHCKUX X0351lcmas, a npasumenasbcmaeo ymeepouno naamsl yugdposusayuu. KypHan
BUSINESS LIGA npoaHaau3uposan karuesble UaMeHeHUs, UUPPbL U nepcnekmuebl 04,
busHeca.

*

B ¢espasne 2023 roga MosnzmoBa caenana HECKOJIbKO IIAaroB K IHU(MPOBU3ALUHU TOCY/apPCTBEHHBIX
YCIIyT, BaXKHBIX JIJI NIpeANIpUHUMATe el U OyxraaTrepoB. V3MeHeHNs KOCHYJIUCH KaJAaCTPOBBIX YCIIYT,
6a30BOTO DEryJIMpOBaHUA TOCYCIyT, perucrpanuu ¢GepMepcKUX XO3AHCTB U JIMIEH3UOHHOM
JleATeJbHOCTH. JlaHHBIE IIOKa3bIBAIOT PACTYIIYI0 POJIb 3JI€KTPOHHBIX CEPBUCOB M CTpeMJIeHUe
rocy/lapcTBa COKpaTHTh OI0poKpaTuyeckue 6apbepsl.

C 1 deBpana AreHTCTBO TOCYJapCTBEHHBIX Yyciayr (ASP) 3BamycTmwio NOWUJIOTHYIO HPOTpaMMy
OHJIAWTH-Ka/IaCTPOBBIX YCJIYr Ha HOBOH matdopme PDSE. IlepBoHauasbHO I HEJBIDKUMOCTUA B
MyHUDUNIUN KUIMMHEB rpak/iane MOTYT 3alIpallIuBaTh U I10JIy4aTh 11 BUAOB KaJIaCTPOBBIX IOKYMEHTOB B
3JIEKTPOHHOM Buje. IlepeueHp BKIIOUaeT BBINIUCKU U3 PeecTpa HeABUKMUMOCTH, KaJaCTPOBbIE IVIaHbI U
JIpyTHe JOKYMEHTBbI, HeOoOXOAWMBbIE TPU CcAeTKax U O(QOPMJIEHHH IpaB. IJTO COKpAIaeT BpeMs
TIOJIy9eHHA C HECKOJIBKUX JTHEeH JI0 OHJIaWH-/IOCTYIIa, CHIKAeT KOPPYNIINOHHbIE PUCKU U N30aBJIdeT OT
HEeOOXOIMMOCTH JINYHOTO BU3UTA B 0duckl ASP.

| Hugposusayus kadacmpa — amo He npocmo ydobemso, a
CHUICeHUE KOPPYNUUOHHBIX PUCKOB8 U 8peMeHU OHUOAHUS C
OHell do MuHym.

4 deBpasist 2023 rojia BCTYIHI B ity 3akoH N2 234/2021 «O rocymapcTBeHHbIX yeayrax» (Legea nr.
234/2021 cu privire la serviciile publice). OH BmepBble 3akpenus MOHATHE MyOJUYHOH YCIyTH H
YCTAHOBWJI TMPUOPUTET BJIEKTPOHHOTO IPEAOCTABIEHUs YCIAYT. 3aKOH OOS3bIBA€T OPTaHbl BJIACTH
OKAa3bIBaTh YCJIYTH B 3JIEKTPOHHOM BH/IE TI0 YMOJIYAHUIO, ECIIH UHOE He IIPEAYCMOTPEHO 0COOEHHOCTSIMHU
yeayra. 9To GyHAaMEHT /i MEepeBo/ia BCeX TOCYC/IYyT B OHJIAWH W CO3/aHMS €JUHBIX CTaHIapTOB
KauectBa. /[yii OM3HECAa 3TO O3HAYAET MPEJCKA3yeMOCTb W BO3MOXKHOCTh IIOJIy4eHHUs YCIyr 0e3
OyMasKHOM BOJIOKUTHI.

HioaHc: uTo 3aKOH TpebyeT Vs UTo ecTb Ha NpaKTUKe

3aKoH 00sI3bIBa€T OPTaHbl BJIACTH IIPEIOCTABIIATH YCIIYTH B 3JIEKTPOHHOM BH/IE 110 YMOJIYaHUIO, HO MHOTHE
BEZIOMCTBA €Il€ He FOTOBbI K MHTerpanuu. Hanprumep, KaZjacTpOBbIH IUJIOT OXBATHIBAET TOJIHKO KUITMHEB, a
IDNO g1 depmepoB npricBanBaeTcs 6eCIIaTHO JIHMIIb /I paHee 3apPeTrHCTPHPOBAHHBIX 710 2023 rofia
x03a1cTB. [IpencTonT MaciTabHas TeEXHUUeCKas U HOpMaTUBHAsI paboTa, YToObI 3aKOH 3apaboTas B
TIOJTHYIO CHUITY.

18 deBpasis 2023 roa BCTyHWI B cHUTy 3akoH N@ 4 oT 2 dheBpasisa 2023 1. «O BHECEHUU U3MEHEHUHN B
3akon NO 1353/2000 o kpecThsiHCKHX ((epmepckux) xo3siictBax» (Legea nr. 4 din 2 februarie 2023
pentru modificarea Legii nr. 1353/2000 privind gospodairiile tarinesti (de fermier)). KitoueBnie
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M3MEHEeHHA: CPOK PETUCTPAIIUM COKPAIIEH J0 24 4YacoB (paHee 10 3 pabounx gHetli). CBUAETETHCTBO O
perucTpanuy 3aMEHEHO pelIeHWeM O PperucTpamud. PerucTpanuoHHBIE HOMEpD 3aMeHEH
TocymapcTBeHHBIM HAeHTHGUKAITNOHHBIM HoMepoM (IDNO). /171 X031 CTB, 3aperuCcTPUPOBAHHBIX JI0 1
sAHBapsA 2023 roga, IDNO mpucBamBaeTcs OecIiaTHO. ATH MepPhI YHPOINAIOT BXOJ B arpoOu3HeC U
CHIDKAIOT a/IMUHUCTPATUBHBIE U3/IEPKKU.

N3meHeHunsa B perucTpauumn KpectbAaHCKuX XO3AUCTB

Mapamertp Crapblii nopsaaok HoBbIVi nopapok

Cpok peructpauum [lo 3 pabouux aHen 24 vaca

[lokyMeHT 0 perucrpaumm CBupaeTtenbctso PelueHwne o perucrpaumm
MaeHTndukatop PervcrpaLoHHbIi HoMep IDNO

Crounmocts IDNO — BecnnatHo ans xo3sncte ao 2023 .

I[lo nmamupim ASP, 3a ¢eBpasip 2023 rozma OBUIO BBIAHO 10 JIMIEH3WH, HPOJUIEHO 22 U
nepeodopmiieHo 10. O61mas cymma c60poB cocTaBuiia 1 592 400 JieeB. [Ipeobiaganue npoasieHut (22)
Ha/l BbIZjlaueld HOBBIX (10) yKas3bIBaeT Ha CTAOWIM3AlNHI0 PHIHKA U IIpeo0JiajlaHue IeHCTBYIOIIErO
Ou3Heca HaJ{ HOBBIMH IPOEKTAMH. IDTO MOMKET OTPaKaTh OCTOPOKHOCTh WHBECTOPOB B TEKYIIHX
SKOHOMUYECKUX YCIOBUSIX, a TAKXKE CE30HHBIH CIaJ /IeJIOBOM aKTUBHOCTH.

dxcnepm no auueHauposaxulo ommemun: «Koauuecmeo npodaeHull npeswiuiaem ebl0auy HO8bLX,
Ymo 2080puIm 0 cmabuau3ayul polHKa u npeobaadatuu cyuiecmasyouie2o busHeca Hao
cmapmanamu. O0Hako obwasn cymma coopos 8 1,59 MAH need deMOHCMpUpYem, Ymo AUYEH3UOHHAS
cucmema ocmaémcst 8aXCHbIM UCTMOYHUKOM 00X0008 U UHCMPYMEHIMOM KOHMPOAS».

Xots B (peBpasie 2023 roia He GBLIO MPUHSATO OT/AEJIBHBIX aKTOB M0 e-Factura, 5ToT mpoekT ocTaéres
OAHUM H3 KJ/IIOUEBBIX B IIJIaHE I_[I/I(prBI/ISaI_II/II/I HaJIOTOBOI'O aAMHUHHCTPHUPOBAHUA. HpaBI/ITeJIbCTBO
IUTAaHUDYeT BHeJpeHue 00sA3aTeJbHOH 3JeKTPOHHOU GakTyphl isi B2B-omepamnuii, 4TO MO3BOJIUT
YCOBEPIIIEHCTBOBATh KOHTPOJIb 32 HJIC u cHU3UTH u3ziep:kku 6usHeca. OKu1aercs, YTO HOpMaTHUBHAsA
6aza OyzeT pa3paboTaHa B paMKkax jeiictBud 2.13 [Inana neiicreuii [IpaBuTesbcTBa Ha 2023 TOJ.

28 ¢eppassi 2023 rozia [IpaBUTENTBCTBO YTBEPAWIO ABa JOKyMeHTa: IloctaHoBieHue N2 9o «0O6
yrBep:kaennn [lmana geiicreuii IIpaBurtesnbcrBa Ha 2023 rog» (Hotdrarea Guvernului nr. 9o din 28
februarie 2023) u Ilocranosyienne N2 89 «O6 yrBep:kieHnr HallMOHAJBHOTO IIAHA PA3BUTHsA Ha
2023-2025 roabl» (Hotdrarea Guvernului nr. 89/2023). IlepBbIfi COAEpPKUT MAeHCTBHE 2.13 —
IIpOABUXKEHHE HOpMaTHBHOﬁ 6a3m 1A CTUMYJIMPDOBAaHUA PAa3BUTUA W HUCIIOJIb30BAHHUA 3JIEKTPOHHBIX
yeayr. Bropoii  HalleeH Ha MOJHY0 NUQPOBU3ANMIO AJMUHHUCTPATUBHBIX IPOIECCOB U
rOCyJapCTBEHHBIX YCJIYT, paclIupeHue JOoCTylla K IIHUPOKOIIOJIOCHOMY WHTEPHETY, MOBBIIIEHUE
1 pOBOH IPaMOTHOCTH U YKpeIUieHne KubepbesomacHocTu. K 2025 roay miaHupyercs onudpoBaTh
100% rocycJyT.

O IIpumopurersl HanimoHaILHOTO IJIaHA Pa3BUTHUA HAa 2023-2025 rojibl: [ludposusanusa 100%
rOCyZlapCTBEHHBIX YCJIYT K 2025 oAy PacmupeHnue NOKpBITUA IUPOKOIIOJIOCHBIM HHTEPHETOM JI0
98% Teppuropuu IloBsimenne ¢ pPoBOi TPaMOTHOCTH HaCeJIeHUA YKpeIsleHne NHPPaCTPYKTYPHI
Kubepbe30macHOCTH

deBpanib 2023 roza MoKasaa, uro Iudposas TpaHcopmarusa B MosgoBe yckopserca. s
MpeAIpUHUMATEJIEH U OYXTaITEPOB BaXKHO y3Ke ceiiuac NCII0JIh30BaTh HOBbIE BOBMOXKHOCTH: IIPOBEPSTH
OHJIAWIH Ka/IaCTPOBBIE JOKYMEHTHI, pErUCTPUPOBATh (hepMepCKIe X035HCTBA 3a 24 Yaca, OTCJIEKUBATh
JINIIEH3UOHHBIE IIpoLelyphl. ['ocymapcTBo, co CBOEH CTOPOHBI, CO3Z]AET MTPABOBYIO U TEXHUUYECKYIO 6a3y
JUIS TIOJTHOTO TIepeXo/ia Ha 3JIEKTPOHHbBIE YeIyTu. PekoMeH/TyeM: 1) 3aperucTpupoBaThes Ha IatgopMe
PDSE pns mosrydeHMsi KaJacTPOBBIX JIOKYMEHTOB; 2) IPUBECTH YUpPEAUTENTbHBIE JOKYMEHTHI B
COOTBETCTBHE C HOBBIM 3aKOHOM O KPECThSIHCKUX XO3AHCTBaX; 3) CJAEAUTH 32 HOBOCTSIMHU O e-Factura,
yTOOBl BOBpEMS aJalTHPOBATh CHUCTEMbBI Y4YETa; 4) WCIOJH30BATh YTBEPKAEHHBIE IUIAHBI JJIs
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CTPATErN4YECKOI0 IJIAaHHUPOBAHUA I/IHBeCTI/IHI/Iﬁ B HI/I(I)pOBbIe TE€XHOJIOTHH.

IJKCIOPT pacreT, HMIIOPT OOTrOHAET:
rapmoHusanua ¢ EC u ToproBbie BbI3OBBI
deBpasia 2023

Degpanv 2023 200a 019 M0.10a8CKOU IKOHOMUKU 03HAMEHOBA1C NPOTNUBOPEHUBHIMU
cusHaaamu: aKkenopm npoodoaxcan pacmu, 00OHaAKO UMNOPM Y8eAUu UB8aNCs
onepexcarowumu memnamu, y2aybans mopeoswiii dedpuyum. Hngpaayus, noonumslieaemasn
pocmom mapugos Ha IHep2UI0 U YeH Ha NPo0080.abCmaue, 0Cmasandcb 8bICOKOL, HO
npasumenas»cmeo hopcuposano espouHMmMe2payuUoHHble pepopmbl — om aubeparusayuu
asmonepeso30K 00 2apMOHU3AUUU MUSPAUUOHHO20 3akoHoOdameabcmea. BUSINESS LIGA
aHaausupyem, Kak amu gaxmopul 8Aus0mM Ha busHec-cpedy.

L 4

BHewwHAA TOProBAA: NAKOCbI 3KCNOPTa, HO AncbanaHc

ITo nanapIM HarmoHaapHOTO 6I0PO CTATHCTUKH, SKCIIOPT TOBAPOB B (peBpasie 2023 rojja IOCTUT 355,7
MiH posutapoB CIIA, yto Ha 7,2% Bblllle yPOBHA AHBaps U Ha 5,7% — deBpayia 2022 roga. Mmmoopt
COCTaBUJI 752,4 MJIH JOJUIAPOB, YBEJIUUUBIINCH HA 2,6% K IpeAblIylleMy MecAIy U Ha 12,4% B r0J0BOM

BBIDa’KEHUU.

3a sHBapb-(heBpasb SKCIOPT COCTaBWI 687,5 MJIH T0JIapoB (+3,1% K aHAJIOTHYHOMY IEPHOY 2022
roja), UMIOpT — 1485,8 mutH AosutapoB (+15,1%). OTpunaTeIbHOE CaIb0 TOPrOBOrO OajiaHca 3a JiBa
MecsIla BBIPOCJIO 70 798,3 MJIH JOJUIApOB, YTO Ha 23% OoJsbllle, YeM TofjoM paHee (pacyeTHO).
JucbamaHc ycyry0JisieTcss TEM, UTO POCT UMITOPTA MOYTH B IISITh Pa3 OIEPerKaeT SKCIOPTHYIO IMHAMHUKY.

| «Pocm umnopma Ha 15,1% 3a nepevie dea mecsaua 200a npu
yseauueHuU IKCnopma Auwb Ha 3,1% cueHaausupyem ob
ocaabaeHUuU 8HEWHeMOoP208blX NO3UUUIL U Mpebyem CPOUHbIX
Mep NoJd0epIHCKU IKCNOPMepos».

NHnAaumnoHHoe agaBneHue: LeHbl 6b10T No noTpeburento

IToTpeburensekas nHdANNS B ¢heBpasie 3aMe/IJINIACH B IOMECIYHOM BBIpaXKEHUH 10 0,9% (IIpoTHB
1,3% B sIHBape), OJHAKO B TOJJOBOM H3MEDEHHHU IIeHBI BHIPOCIH Ha 25,9%. OCHOBHOH BKJIaJ] BHECTH
NpOAyKThl muTaHusA (+1,1% 3a MecsIl), yCayru HacejleHHIO (+1,7%) U pe3Kuil cKavyok TapudoB Ha
3JIEKTPO3HEPTHIO (+15,7%).

IIpo/10BOJIBCTBEHHAS KOP3WHA JOPOKayia HEPABHOMEPHO: OBOIIY ITOJ0POKAJIM B CPeHEM HA 11,0%,
IIpyU BJTOM JIyK TMOACKOUYMJI Ha 32,3%, orypubl — Ha 25,0%, OOMHAOPHI — Ha 15,9%.
Henpo10BoIbCTBEHHBIE TOBAPHI IPHUOABUIIHN JIUIID 0,3%, OTpaskas caep:KaHHbIHN CIIPOC.

VubnanuonHasa croupanb, IOJOTpeBaeMas yAOpPOKaHUEM SHEDPrOHOCHUTENIEH U CE30HHBIMH
daxTopamu, CHIDKAeT peasbHbIe JOXO0/bl HACEJIEHUA U IOKYNATeIbHYI0 crIocoOHOCTh. [I1s1 Ou3Heca 3TO
O3HAYaeT POCT U3/IepKeK Ha OIUIATy TPYZA U ChIpbe, YTO MOXKET YXYJIIUTh KOHKYPEHTOCIIOCOOHOCTH
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MPOJIYKITUY HA BHYTPEHHEM PBIHKE.

EBpOVIHTerpaLI.VIﬂ: war 3a warom

22 MapTa 2023 rojia MpaBUTEIbCTBO 0A00pmsio patudukanuio Cornamenus Mexxay Mosmosoii u EC o
Jnbepann3anui aBTOMOOWIBHBIX I'PY30IEPEeBO30K. JIOKYMEHT OTMeHseT HeOOXOAMMOCTb IMOJIyUeHHs
paspelleHud I TPAH3UTHBIX OIEpPaIUil, YTO CYIIECTBEHHO YIIPOCTHT JIOTUCTUKY JIJISI MOJITABCKHUX
JKCIIOPTEPOB, YbM TOBAphl CJIEAYIOT 4epe3 crpaHbl EBpocoiosda. 1o olleHKaM MePEeBO3UMKOB, OTMEHA
Pa3pelnTeTbHON CUCTEMBI COKPATHT BPeMsI IOCTaBKU M CHU3UT TPAHCIOPTHBIE PACXOABI Ha 10—15%.

Eime oauH »5€MEHT TapMOHHU3alUKM — WHHIWATHBA IIPABUTEIBCTBA OrPAHUYHUTH TPYZAOBYIO
JIeATeIPHOCTh MHOCTPAHHBIX CTY/IEHTOB, NMEIOIIMX BPEMEHHBIN BU/, HA KHUTEJIBCTBO 1A YUEOHI, 10 10
yacoB B Hezeno (paHee — 20 uacoB). JdTa Mepa IPsAMO BBITEKAeT U3 AHaJIHTHYECKOTO0 OTYeTa
EBpomneiickoit komuccnu 1o 3asiBke MoJimoss! Ha wieHcTBo B EC ot 1 deBpasisa 2023 roga 1 HampapjeHa
Ha OpefoTBpallleHre HeJIeTaJIbHOU TPYAOBOW MHTpPAIMU 1107 BUAOM oOydueHus. /[y paboTomaresed,
MIPUBJIEKAIONIHUX CTYAEHTOB Ha MOAPabOTKYy, STO O3HAYaeT HEOOXOAUMOCTh IEPECMOTPa KaApPOBBIX
MoZeIeN.

HarmuonanbsHbIl 6aHK MOJIAOBBI, COTJIACHO TOJAOBOMY OTYETY 3a 2023 T0jl, OYZeT UrpaTh KIIOUEBYIO
pPOJIb B TpeX IJIaBax IeperoBopoB o BeryiuieHNU B EC: cBOOOAHOE ABIIKEHNE KAIIUTAIOB, (PUHAHCOBBIE
VCJIYTH, SKOHOMHYECKas ¥ MOHEeTapHas IMOJUTHKA. JTO TpebyeT MpUBeAeHUs OaHKOBCKOTO
pPeryIupoBaHUs, IUIATEXKHBIX CHCTEM U BAJTIOTHOTO KOHTPOJIA B cOOTBeTCTBUE C aupektuBamu EC. g
(brHAHCOBOTO CEeKTOpa MPEICTOUT MACIITaOHAas aflalTallusd, HO BTO K€ OTKPBIBAET JOCTYI K €TUHOMY
€BPOIEHCKOMY PBIHKY KaItuTasa.

B3rnsag c pasHbIX CTOPOH

TocymapcTBo: HapaluBaHHE SKCIOPTHOTO MOTEHIMAa — KJIO4YeBOU mpuoputeT. Jlnbepamusanus
ABTOIIEPEBO30OK pPACCMATPUBAETCA KaK 6bICprIﬁ HUHCTPYMEHT TIIOAJEPXKKHU, a ,aaaneﬁmaﬂ
umivieMenTanuss Corsamenus o6 acconuanuu ¢ EC oTkpoer HOBble TOBapHbIe HUIIH. OJTHAKO IOKA
IIPpaBUTEJIbCTBO HE IIpeajiara€T CHCTEMHBIX peHIeHI/Iﬁ UIA CACPXKHUBAHUA HMMIIOPTA, YTO BBI3BIBAET
KPUTHKY CO CTOPOHBI MECTHBIX IIPOU3BOJIUTEIIEM.

BusHec: mpeanpuHUMAaTeN TPUBETCTBYIOT YIIPOIEHHE JIOTUCTUKY, HO 03a0049eHbI NHQIAITMOHHBIM
JapjieHueM. Poct TapudoB Ha 3JIEKTPOSHEPTHIO HA 15,7% 3a MeCsI[ BelleT K CKayKy ceOeCTOMMOCTH,
0cODEHHO B YHEPrOEMKHX OTpacsaX (mepepaboTKa, TEIUIMYHOE XO35IUCTBO). PacTyuil HMIIOpT co371aeT
IEHOBYI0 KOHKYPEHIIUI0, © MHOTHE KOMIIAaHUM He BBIIEPKUBAIOT. B TO 3Ke BpeMs 3KCIOPTEPHI BUAAT
BO3MO>KHOCTH B PaCIIMPEHUH OCTaBOK Ha pbIHKU EC, mob3ysch npedepeHuamu.

IKCIEPTHI: OTMEYAIOT, YTO TOPTOBBIH ArcOaaHc YacTUYHO 00ycioBieH adhdexTom 6a3sl (B 2022 roay
UMIIOPT CAEP’KUBAJICA JIOTUCTUUECKUMHU IIpo0JsieMaMM) W BBICOKMM CIIPOCOM HA SHEPTOHOCUTEJIH.
PexomeHtyeTcss iuBepcu@UKAIASA SKCIIOPTHON KOP3WUHBI — CMEIeHHE aKIEHTa C ChIPhS Ha TOBAapPHI C
JI00aBJIEHHON CTOMMOCTBIO, a TAK)Ke Pa3BUTHE MUMIIOPTO3aMeIAIOIIUX IIPOU3BOCTB. be3 CTpYKTypHBIX
pebopMm naedunur OyzeT (UHAHCHPOBATHCA 3a CYET BHENIHUX 3aWMCTBOBAHWUM, YTO IOBBIIIAET
VS3BUMOCTDH 9KOHOMUKH.

| «Coenawenue o aubeparusayuu asmonepeeosok ¢ EC — amo
peanvHblll waz k cHamuio bapvepos. Omeymemaue
paspewumenbHoOU 80A0KUMbL U3bas.asem aKcnopmepos om
OYMadicHOU 610poKpamuu U yckopsiem 00CmaskKy ».
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MpakTnueckuit BbIBOA,

deBpasibckasg CTAaTHCTUKA IOATBEPKJAET: MOJIAaBCKasg HKOHOMHUKA [JIBIJKETCA B paMKax
00II[eeBPOIIEHCKOTO TPEH/a, HO YA3BUMA K BHEIIHUM ITOKaM. Bru3Hecy HEOOX0UMO afjaliTUPOBATHCA K
BBICOKOMH(JIAIUOHHON CpeJle, UCIIOIb3YsI NMHCTPYMEHTHI XEIKUPOBAHUA U IIEPECMOTPA KOHTPAKTHBIX
ycsioBuil. EBpomHTErpanus OTKphIBAeT HOBBIE PHIHKH, HO TpeOyeT OBICTPOI PEaKIINU Ha PETYIATOPHbIE
n3MeHeHusA. TpaHcroptHas aubepanusanusa ¢ EC u 6yayme pedopMbl GUHAHCOBOTO CEKTOPA CO3JAIOT
CTpaTErMYEeCKHe BO3MOKHOCTH JIJISI TEX, KTO TOTOB K MOJIEPHU3AIUH.

0 Yek-JIHMCT JJ1s1 IPeATIPUHIMATENIS: « [lepecMOTPUTE IIEHOBYIO MOJTUTHKY C YYETOM IIPOTHO3UPYEMOIH
UHOISIUY; 3aK/1abIBaliTe B KOHTPAKTHI THOKUE yCJIOBUs. « Mlcrob3yiiTe mpedepeHuaTbHbIe
pexxumsbl B Toprosiie ¢ EC (becrionuInHABIE KBOTHI, YIIPOIIEHHBIH TAMOKEHHBIN TPAH3UT). *
ONTUMUBUPYHUTE JIOTUCTHUECKHUE NIEMIOYKH — MOCJIe PaTU(DUKAIIUY COTJIANIEHH O TIEPEBO3KaX
WIATe HOBBIX EBPOIIEHCKUX IAPTHEPOB-IIEPEBO3YNKOB. * Eciin ncnosp3yere TPy MHOCTPAHHBIX
CTY/IEHTOB, TOTOBBTECH K IIEPEXO/Y Ha 10-4aCOBYIO pabOUyI0 HEZETIO — BO3MOXKHO, IOTpebyeTcs
nepepacmpeziesieHre Harpy3ku. « Ciieinte 3a rapMOHHU3aNKed GAaHKOBCKOTO 3aKOHO/IATEIBCTBA — STO
MOBJIMSIET HA YCJIOBUS KPETUTOBAHUS U BAIIOTHBIE OMIEPAITHH.
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NuadopMmaninoHHbIE HCTOYHUKH

L 4
Huxe IIpuBE€AE€Hbl HMCTOYHUKH, HCIIOJIb3OBAHHBIE IIPpW IIOATOTOBKE MAaTEpHAJIOB 3TOI'O BBIIIYCKA. Ilo

KaXKZ0My MaTepUay — CBOH ITepeUYeHb.

TapudHbIii pasBopoT: nouemy B ¢peBpane 2023
rosa Tensio NnoAopoXkano Ha 25%, a
3JIeKTPO3Heprusa nojeluesena
* https://www.anre.md/ro/content/hotararea-anre-nr-87
-din-28022023-privind-pretul-la-energia-electrica-produ
sa-si-tariful
« https://diezmd/2023/02/28/doc-tariful-la-energia-ter
mica-a-fost-majorat-cu-723-de-lei-anre-a-aprobat-astaz
i-solicitarile-de-la-termoelectrica/
« https://continent.md/ru/document/59734
* https://continent.md/ru/document/59733
* https://www.legis.md/cautare/getResults?doc_id=1351
180=ro
* https://www.viitorul.org/ro/expert-corner/109/12719

Joporue aeHbru n Xxa>kga KpeauTta: UTorm
¢eBpansa gna puHaHcoB MonpoBbl
* https://www.bnm.md/ro/content/decizia-de-politica-m
onetara-din-08122022
« https://statistica.gov.md/ro/evolutia-preturilor-de-cons
um-in-republica-moldova-in-luna-februarie-2023-9485 _
60264.html
« https://cursbnm.md/ro/curs-valutar-mediu-bnm-2023
« https://www.bnm.md/ro/content/evolutia-pietei-credit
elor-bancare-in-luna-februarie-2023
« https://www.bnm.md/ro/content/decizia-de-politica-m
onetara-din-20032023

HanoroBble n Tamo)xeHHble usmeHenusn 2023:
uTO HOBOTrO ANA 6usHeca MongosbI?
« https://presedinte.md/rom/decrete/decret-privind-pro
mulgarea-legii-pentru-modificarea-unor-acte-normative
-2
« https://monitorul.gov.md/ro/issue/456-459

MwuHnmanbHasa 3apnaata 4000 neeB 1 HOBble
napameTpbl 3apnsaTHbIX B3HocoB B 2023 roay:
UTO MeHseTcAa Ana busHeca
« https://monitorul.gov.md/mix/pdf/2022/393/MO_393_
2022_art954.pdf
« https://monitorul.gov.md/mix/pdf/2022/305/MO_305_
2022 _art752.pdf

drept.net

* https://monitorul.gov.md/mix/pdf/2022/435-437/MO_
435-437_2022_art803.pdf

* https://monitorul.gov.md/mix/pdf/2022/435-437/MO_
435-437_2022_art805.pdf

« https://monitorul.gov.md/mix/pdf/2022/456-459/MO_
456-459_2022_art813.pdf

* https://www.legis.md/cautare/getResults?doc_id=1260
380=ro

Pernctpauus 3a 24 yaca u KagacTp OHNalH: KakK

¢eBpanb 2023 yckopun undpposusauunio

Monposbi
* https://www.age.gov.md/ro/content/mai-multe-servicii
-digitale-%C3%AEn-2023-0-serie-de-documente-cadastr
ale-au-fost-digitalizate-%C8%99i-pot
* https://www.asp.gov.md/ro/content/asp-lanseaza-prest
area-serviciilor-cadastrale-online-cu-obtinerea-documen
telor-in-format-electronic
« https://www.age.gov.md/ro/content/legea-nr2342021-
cu-privire-la-serviciile-publice-intrat-in-vigoare-la-4-febr
uarie-2023
* https://www.legis.md/cautare/getResults?doc_id=1295
980=ro
* https://www.legis.md/cautare/getResults?doc_id=1351
110=ro
* https://gov.md/ro/content/procesul-de-inregistrare-go
spodariilor-taranesti-va-dura-mai-putin

DKCNOpPT pacTeT, UMMNOPT O6roHseT:

rapMoHu3sauusa c ECn TOpProBbie Bbi3OBbI

deBpana 2023

« https://statistica.gov.md/ru/comertul-international-cu-
marfuri-al-republicii-moldova-in-luna-februarie-2023-si-i
n-ianuarie-februarie-2023-3068_2674.html

* https://statistica.gov.md/ru/dinamica-preturilor-de-con

sum-in-republica-moldova-in-luna-februarie-2023-3068_

2675.html

* https://cancelaria.gov.md/sites/default/files/proiect_leg
e_modificare_|_200_2010_regimul_strainilor_0.pdf

« https://gov.md/ru/content/pravitelstvo-podderzhivaet-
ratifikaciyu-soglasheniya-mezhdu-respublikoy-moldova-i
-es-0

* https://www.bnm.md/ro/content/raportul-anual-2023
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BUSINESS LIGA

KoHTakTbl pegakunmn

I'nmaBubIf pegakTop — Urops Yana.
N3spatens — PPRevista BUSINESS LIGA SRL (drept.net).
3a cripaBkaMu obparathes 1o Tesedony +373 67 666 333.

06 ucrtouHukax u nepepabortke

Marepuasbl BBIITyCKa IMTOATOTOBJIEHBI PEJAKIINEN KaK CAMOCTOATEHBIA cHTEe3 (cMMOM03) HHMOpMAIUHI
13 HECKOJIbKUX OTKPBITHIX HCTOYHHUKOB O 3aKOHOJATEIbCTBE, H3JI0KEHHBIH COOCTBEHHBIMHU CJIOBAMH.
IIpuoputer — oduIHaIbHBIM MepBoucTouHUKaM (monitorul.gov.md, legis.md, gov.md, parlament.md),
TEKCThl KOTOPBIX HE OXPAHAIOTCA aBTOPCKHUM IpaBoM. MaTepuasibl M3JaHMH, NPAMO 3aIlPeIlaroliyx
mepepaboTKy, He UCIIOIb3YIOTCA.

NMpaBoBas oroBopka

HMudopmanus HOCUT CIIPABOYHO-aHUINTHIECKUN XapaKTep U He 3aMeHseT HHIUBUAYATIbHYIO
IOpUINIECKYIO0 KOHCYIbTAIMIO. TouHbIe POPMYIUPOBKU U PEKBU3UTHI IIPABOBBIX AKTOB CJIEIYET
IIpOBePATH 10 0QUITUATIBHBIM [1IEPBOUCTOYHUKAM.

*
© 2023 PPRevista BUSINESS LIGA SRL. Bbinyck N@ 14 - ®epanb 2023 - Mongosa.
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